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*. WASHINGTON. August 28- 

is UiS - . today - added a new rdraorraWj .wfien both the bade ' 
id' somewhat - unexpected figures: and the consumer price' 


or «U«IW LMDuun wnn«rv. w stoned" by ' the ttoveriuneot "tb somewhat unexpected figures: aid the consumer -price' » 
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ihnwLLn,. U H " fuiure of sktHed workers to stake as soon pathetic action outside BL however, of Parliament and for the Dlrec-, ber% ank^— mainly - Eurodollars, dollar m mind, Mr. rRobert 

th p 1 3y estwa ' *fc"' cr - .. Commission on the fuL as the executive confirms the cannot be ignored. __ ^ 1 ^ ^ d 0U L H! , expulsions tor of Public Prosecutions to -L^roro their foreign branches Strauss, the President’s chief 


1-ithin the 38 th® executive confirms the cannot be ignored. L JrS Jr® «P“t«ons tor -of Public Prosecutions to -L^roro their : foreign branches Stoauss, the President’s, chief 
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rieS Governments have intensified in The French have wanted the dear that! the UK G overaSS t instifaited. the official inquiry The combmaaon^af'^the *s- Sl J210. . Trading was quiet 
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PM aDDOinted , ■ . „„ the FAILURE of the European many, were cutting prices UK producers fear that Japaa 

.V, L . • WALL STREET closed 10.65 Community's Davignon plan to extensively. and otheriFar Eastern countries 

Sr. Alfredo Nobre da Costa, who down at ®4.8S. enforce euideline prices through- The UK manuifac turners say will switch their export drive 

has been fornuUly appointed mrrrH r n ta mn" croups out the European steel industry that while other EEC steel pro- to Europi, especially the UK 

Pnmo Minister of Portugal, has • BIG DUTCH retailing ^ro PS ^ , hr g® teaing uk manufacturers ducers sell wire and rod to UJS. producers have argued 
selected a 16-man cabinet which are ; JIj 1 t hat their of nuts, bolts 8 and other industrial European competitors at rock- that -since a chief, market for 

consists mainly of politiral small I for them and that their ? a r s y““’ r ” 0, “ bottom rates, they quote fasteners fa defence, the strategic 

independents and technocrats, traditional ro,e of shopkeepers ,v„ r«niinoniai VPP Davignon plan prices to UK importance of the" industry 

and three military men. Back ^Thc v P 3 °r e^rni n- to*new ctZ^rodurers ^^sellSg^be companies. Their price^utting justifies, its protection. The UK 

Page return. They are tornin^ to new steel producers are g e faUg ghow Jn import . companies will advance the same 

. consumer ar eas. Page 43 industry s basic , n n to te fiod export figures.-. argument, since much of their 

Anima! cheques • reed INTERNATIONAL is Steel wire and rod. Up to iiuo The UK fastener industpy ^ production goes into the magu- 

Westminster the having talks which may lead to a toooe “ore cneapiy e alsQ being affected by a sharp facture o£ defence equipment for 

?niv ?IK- tank iTSk iictoSS the sale of its entire investment British Steel CojP^Uon ^l ^ . q in J orts of faste J nerg fr0 £ NATO. 

S.,p hS InSS !n Reed Pa P er ' its ’Principal rod costo_ between f270 and £370 Japarit Taiwaili H ong Kong. When the federation meets 

^° n np rfftoictin'- British Canadian subsidiary. a tonne in the UK South Korea, Singapore and the EEC Industry Commission 

inT ThfrtiMUB book? are The British . Industrial Indonesia since the Davignon next month, it will ^ argue for 
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Nicaragua 
strike 
bid falters 


MANAGUA, August 28. 

A NATIONAL strike called to 
oust the Nicaraguan President. 


Iran Cabinet in pre-poll 
move to court opposition 


W. German business 


jotte 


by MICHAEL TINGAY 


TEHRAN, August 28. 


BY JONATHAN CARR BONN, *4«aVK. 

A STRIKING IMPROVEMENT. in sector in particular. IPO finds Some improvement in the Part o f tht iw jftragr .ogtiaistlc 
West Germany’s business climate that the business climate became business climate- in^nwnofMtOT* woe twin many 

west Genna ay's nusiness cumws ^ {,ere in July- and that babas been, noted by IFO since businessmen, not leuMf-Mncen 
is shown by the latest survey ^ pr ^ uet ^ levelwas a™ April. Last mouth the trend of consumer sootelktt'tMtitar 
earned out by the IFO economic hfitest tor the mouth for five became still more marked, with export prospect* h*d ; Improved, 
institute in Munich. Mamifac- years. No lees than 29 per «flt fewer companies complaining But the survey -whir concluded 
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General Auastasio Somoza, had THE GOVERNMENT of Mr. been made already by the bastion of .hi* efforts to do so i turieg industry, construction and of building firms involved in the About unsatisfactory current before the moat thCthV jdusuH' 
only limited effect in the capital, Jaafar Sharif-Emami, who sue- new Government The Imepnal will be the combined forces of ; t h® wholesale and retail trades survey complain that they cannot -business and atillmore indineff tag of the ^dOHar^ Tium-pro?;- 
Managua, today although it was ceeded Mr. Jaafar Amouzegar Iranian calendar, introduced two Cabinet members from well-, . .. imnMvmm+nt carry out as much work u tbey to Judge the quilbok positively peels may have .ftlSBBfd linen, 

reliably reported to have yesterday as Iranian Prime only two years ago, will be re- known religions families. snare in uie unprovenreiu in w wish because of lad: atXor the next six months. but., not 6ftmt£h..jfr Rhar the 

1 .1 Ic lib.l,, ... Alt ’Nani TT-.nl n new ' VarVIOZ decrees. W ’ -"TtT 


stronger support In other cities. Minister, is likely to remain in All Naqi Kani takes over a new varying degrees. ala jf. In the capital goods lector, overall picture. •• Y ^- v 
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mous support yesterday from a The Shah, it is believed, hP ^ii hY th* first fandoi State for Executive Affairs. The IFO survey is of business increase by 4 per cent in real ha* been a general increase in Official fisttFffty visit Jfcwn 

national assembly of Chambers intends to press ahead with free lY der -YT* rJ-v ™ Another important concession opinion in July and the Cabinet terms against that of last y eat demand, not least la t engined Trom October' 10. The'Japanwc 
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cent oE shops in the city were build-up of opposition from both sharif-Emami daring ***** on missal of Mr 'Ahdnr Azim Vallaa. the month. N’puetheljas, there in gross national product to equipment. Electrical gpods arrangement* ire fitt complete 

shut. right-wing religious elements Wednesday. Although bis Deputy Grand Trustee of the ax* clear signs that still earlier 1W8 whtch the : institute bdiere* have joined care as particularly hut he to tobWt Mr* 

There were reports of and left-wing and moderate - m Tehran are expected Holy Shrine at Meshed and Government action to hel p b oret will be about 3 per cent); The strong performers in the con- Taken Fukuea,' -.Prime 


•‘Jr:;--* 

: -S*$ 


shut. 

There 


reports 


scattered violence, and m one critics and he believes that ojan on world issues, pos- Governor Genera! of Khorassan. | theeconomy Is working through, outlook for next year Is positive, sumer durables sector. 


P X s “ b “™ b ? f , "“E* *S ITi ’ eJ £ e “ ist8 v ? 11 , b * riblT^oS«e«r to rtl ef Mr. v3ton^£vtee b^SSoHS 

cadet were put up. they were able to maintain a united front which both countries nre bie ciaj itomAiMAn Mhiriiriinfi 


This is .tree of the building too. 


Minister, and other;-; 


IFO sounds one warning not*, .well a* taping. Hirohflo. 


put up- Auey were aoie to maintain a united rronL wh i C |, both countries are big stal decw>ltrton «Ybuikline 

wauoDai j jhe Em^i c^net is jsarariTa 

£££££('? 5^*&L.u specific area of bilateral co- aroused toe Jiostitity of 


SS^^SSaSsaSSs U.S. past service strike 1 Vietnam accused Ghana’s W": 

guerrillas who killed a member term concessions must be made merchants. w .k-to j ivure vjv* izvv . . . . ; j j . 

of President Soraoza’s Liberal now to the religious opposition placed by the familiar Moslem While geuotoe concessions to _ J l-, y •' 1 Ol S61Z1D2 - u6V31U6U - 

Party. But relatives of the two but pro^hab forces beUeve they calendar and all gambling estab- toe rehgioas opposition are seen gYAlXPri I) V ITIP 013,101^ W & . ... . fl'* ' - 

youths said tbey had simply fled will be able tn win a free elee- lishments in Iran will be closed as vital In toe short-term for ¥ ^ ** J rhinPQP hill hv AX flpr 'Pf>nf 

after being challenged because tion despite the build-up of down. the sake of poldtical stability. BY JOHN WYLES NEW YORK, August 28* “ tuu mj Ft-7.; 

they did not have driving violent opposition to the regime Mr. Emami will try to woo the pro^hah forces Selieve that the , _ . , _ . . _ . .. . . Bv lahn Hoffman ' Br Our fwote SWF^' - 

licences. In the past months. moderate religious opposition entire opposition ■ front wHl THE LE. PosUl Semce and its c ontr act The barg-am to .toe 7 PFuror August "XL rwANA HAS ansimBpnt that 

HeavUy-arraed guardsmen in immediate concessions to the away from the broad front of break up uKertoe pressures of untons today thrashed out a pro- which failed to wto P ®? N6 ’ AttgB8t ^ hfSSStaMiS 

jeeps patrolled shopping and clergy and religious groups have forces opposed to the Shah. The free eteotton campaigning- cedure for settling a pay dispute ratification, was a no la^p# VIETNAMESE troops and £• 5SJ^SK u 2ii5 

industrial districts and Industry ^ 6 which threatened to canse an clape in return for the modest police have fortified a h!U 38 J** ^ MatiW toe dollar 

and transport appeared to be - . strike hv thAii&ands of I«-5 per cent rise in wages and Imm» rhina and haw stnnod * n ® that other roonun* . to 


U.S. post service strike 
averted by mediator 


BY JOHN WYLES 


NEW YORK, August 28, 


Vietnam accused Ghana’s cedi 
of seizing devalued 

a Chinese hill by 38 per cent 


By John Hoffman 

PEKING, August 28. 


Bjr Our Fo rv lj pi SWf ■ 
GHANA HAS . Announced that 


working normally on the whole. 
The limited effect of the strike 
in Managua cast doubt on the 
strength of the opposition group- 


ing which called it 
The grounini; ind 


fhe grouping includes conser- 
vatives who want to oust Presi- 
dent Somoza whose family has 
ruled the country for 45 years. 


New Israeli peace formula hint 


which threatened to cause an clause to return for the tnottew police have fortified a hlU ^Ut MAtflffl- toe (falter 

illegal strike by thousands of ^ 9 - 5 P? 1, c® nt Jj* m wages and inside China and have stoned 2? *!v„ 

postal workers from midnight benefits over three year*. Chinese officials, according to ^ 7 

tonight ^ sides^have agreed* to the New China News Agency. «»noray are undw «msidera- 

” An agency correspondent. «- 


_ ^ resume negotiations under toe 

Today’s agreed, formula is chairmanship of an independent 


something of a triumph for Mr. mediator who will have fbel lS?J t€ Kwanmf ProvIniJ^toet quoted a* 2.75 'to' toe-UiS. dollar. 

VJ-nmo TTnpcIt? Hiiw-tnr oF * SW«R. nwanpu rruviccc, inab . h. 


The new rate pf. the cedi la 


'him* ^ 


BY OUR FOREIGN STAFF 


Wayne Horvitz, -director of authority to impose a settlement ^ri.1 hundred Vietrunnewr A brief statement earrtod by 
toe Federal Mediation and if no agreement is reached with- Sd^wnetSed about VkK Ghana News Agency from Accra 
: in. IS days. This impartial oS S hEiL teS ^rday said the Government 


NANCY TEETERS, 


■in*, u ays. ipimpiniu onfr metre across the border into yewereay roowvernmeoi 

__ sider approach is a favoured rhini taken mKWMdfln of a" now accepted _fe»t tbe -ccdh— 

The opposition is seektog to ISRAEL may present a new sible new formulation after, the Motoe Dayan,. the Foreign Minis- economist to the House of Procedure in U.S. collecti^ hill and had duKtreDehrs and whteh wna effeettvety. devalued 

install a government of national formula for resolving the crucial cabinet meeting. He said that he ter, and Mr. Ezer Weizman, the Representatives Budget Com- bargaining. The Postal Service’s wd barbed wire Hie incursion by some J* per cent tofffo stages 

urnty, West Bank issue when toe Camp would be presenting his West Defence Minister. mittee for ' the jSt a«rmescence hp enabled unto*, J™ “ ge setw of STvSeat' " « few . weeks . ago-.-rmiat be 

Visitors to the capital from David summit opens in Mary- ?* nk PfSSf- fT 1 ! JP&. The Israeli objectives at Camp years, has been nominated to t0 . satisfy mandates tnm incident on Friday In which a amqnible to periodic <jh*DRe.'’ 

other cities, supported reports by i anri ear]v next mon th it will beca X?^i “ rthe ba8is ,or David will be to reach agreement the board of governors of the 2HjL 4 ant * conferences to mmber of Chtoese civilians It is not clear whether the de- 
telephone which suggested that L oegotiaUo^." with Egypt and the uZ to sub- Federal Reserve System by ■£?“?/ a ***&*. Serelaid to have dieiL Vtlu.tiop Is at toe behest of the 

the strike had taken a much t!? A^Jh^hiS The ori ^ naI P 1 ^. offered mit lsraeFs plan for concluding President Carter. She will be ori ^“®L COlUracl ^Cliina now da tins that at 

stronger hold outside Managua. U*®*® self-rule for the Pales- peace treaties with her neigh- the first woman member of the pr op^ls were rejected. . eight peopl^ including 

Many shops and factories were b ®, tinians of the West Bank and hours and to ensure the continua- board and will complete a tern Carriers’ Union Wj children, were killed by 

said to be shut in the counties Jg JSS? 1 ®, ° f £“£3°“ Sb ? p under Pennanent tion of the negotiations between expiring In JamuuyXSftL The £ atrtke .iL^ ^SSamcselddto^ and 

second city. Leon. 0CCU P ied Israeli military rule. Recently the parties. ' vacancy was caused by fhe members from mi^ght ilfo ^ided VcwSi refaSe 

The quiet situation in the te mtory. to e cabinet has offered to con- This last- point seems to be the resignation of Mr. Arthur .American s-tilement near the border. 


treaties with her neigh- the first woman member of the 
and to ensure the continua- board and will complete a term 


secure a resumption of bargain- *£*1 «id to have dieiL , 

mg if the original contract China now dStasi that at International Monetary Fpnd 
proposals were rejected. . / 7Z - JT'LSSf - * « - 1 “ v -- - 


least eight people, including £™f> ■•»»*»»*«* have 


The quiet situation in the iemiory ' toe cabinet has offered to con- This last- point seems to be the resignation' of Mr. Arthur while the American settlement near the border. P*ripua state, with inflation 

capital made it appear that This emerged after a four-hour sider some withdrawal from the most immediate Israeli concern. Burns. ^wtai woricers Union with -t*.- other? are mid to have reckoned at over lOd per cent, n 

President Somoza would be able cabinet session held on Sunday West Bank, but only if the A»bs Officials to Jerusalem constantly - — ■ Z60.WW members was due to wH d^up neared. budget deficit of some fSOOm. a 

to resist the challenge to his rule to finalise the line which the are prepared to give up their stress thaf no major International conciliation Service. He has !! wiil?^“ erii JfS® midnight flu* Agency said today that * ar Jte deficit on. trading acefwpt. 
for the time being- But his Israeli team would adopt atthe demand for total Israeti with- conflict, such a* the Middle East bera in constant tallrn with ? oth st °PP««» severalhoureafter t^attock Stoffnatiflg - .production and 

Government faces l worsening summit meeting called by Presi- drawal. issue, can be solved- in 1 few S sides SSett bnmL ^ Q ald S? fl ° u J ed a '*» Prohibit- ff*®"* 1 **»*» “tiroxtecl at some 

situation with shortage of funds dent Carter to try to rescue the The Prime Minister did not days of talking. Probably the w S 8 po V*l s S kes “d a preUai- BrSKS «hn. .. ■ 

for investment and a flight of peace negotiations, which have refer to his recent suggestion of most that toe Israelis hope for is nf tK two Ate!!!? , is#ue ? b ? « ''stormed Po Nton hHL whtoh ' 801 Ghanaians are' sceptical 

capital from the country. been deadlocked over the Pales- a partial peace deal with Egypt, to overcome President Sadat’s JjLjf J®* iSJSTt-SSS ^met judge to Washing- JvSoks tk ml"’ advantages of devaluation: 

It has been condemned by timan issue. but it is believed that tote to one previous objections to negodat- J5¥^^£ lt , 22S2p J ^SSJHl t0 wS^ Sat 2 rday ' ■ the toJrdeTIrt «mt devaluation re- 

Venezuela Tor repression, and Mr. Menahem Begin, the of the options which will be pre- tog Jp the absence of a pledge by 1 increase over three While th e unions may well «hiu oassf "Batatas: aal,ed ln . th ® overthrow by the 

toe UE. has cut off military aid. Israeli Prime Minister, refused rented at toe summit by his Israel to withdraw from ail Arab ye 2P; . .. „ “5J e x ° compromise on their no- nEJL »nay of the eMIianj Gfivermnent 

k— , «° revea . - te * m ',.* h . i 5 h ..'ty i — A'tssa-y'iys ssassss^jMBi . aajsr Arja? & 

: — *s»s . g^tesssassi s?tt5^ , STaTS5 

New issue Ttoe Bonds tatint keen sdJ,Ods«mwoBiiBd npii i> w «afritwsfnBw*war. Assxs^tm tmtions m return for a fresh original settlement proposals *E e . Cll,nese army- Western tow years. 

attempt to try- to negotiate a were well in line With thaaJm diplomats s*id - Peking was l—Z 

TTTvr( « redundancy clause in a new of decelerating pay. . tous^signalMnx to .Han oi that Fr..^ t^«. 

TTl lC TB YT ^ the ' ienamese wnnlrl he forced «nd bonuw*. u.s, mtenruxtani 


parioua mate, with inflation 
reckoned at over 200 per cent, n 
budget deficit of some £fiOOm. a 


“U4UUJ1 WBU -1,9 T. nsec WIIOl iu uia avejuiiuw Ui HIT 

have to compromise on their no- mKPWPU!- an »y ot civllion Government 

. redundancies stand to achieve a ?» of Dr. Busla in 1872, while the 


New Issue 


These Bonds tarftts keen add, (tab 1 


l iWWro tMltvtfnadwO; 


•MpatlMB 


ijb 


UDSGroup (Netherlands) B.V. 

The Hague 

DM65000000.- 

5% */• Bearer Bonds'of the Lobb of 1978/1983 • - 
Irrevocably and unconditionally guaranteed bf 

UBS Group Limited 


CAB to act on air fares 


““Vi ** P^NCIM. Tl»«s. SdMMMl <wtf mwt !•»- •• 1 

the ' ienamese would be forced l£*i u- 8 - .loteartettai* sawno uirUi?! 

out if " hui fremmr JW 50 n ulr nuill Per annum. t(|C| til 

out ir necessary. sww dm pownw p«u si m» s.v ’lliliils 
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London, England 


Bgriinw Hamids - 8QifflQ)kfalfBr Tfff”V 


Citicorp International Group 


HRl Samad AO. 


Union Bank of Switzerland (Securities) 
limited 


Westdeutoche ^apifwbauk Ghezeatrite 


AIgmene Beak Nederland N. V. 


Baden-Wfirttemberpsclie Bank 

AkticBEnvOwlan 


Banco Arabrostamo 


Bank I>n Intenufional Ltd. 


Bmu|m TvanmiM . 
dn Commerce Exterieor 


Banqtie Loob-Dreyfus 


Banqnc RotbscfaUd 


Boverbdie Hypolheken- and 
Wechsd-Bank 


Bergen Bank 


Caisse dn Depots 

« Consignation* 


Chemical Bank International 
Limited 


Credit Commercial de France 


Cred Hans to] (-Ban kreraia 


Den norskc Crcdltbank 



Dfulsclic Under bask 
.Maienctsdkebafi 


Effect enbank-WaitarE 

AkUcneenllKhaR 


Antony Gibbs Holdings Ltd. 


Hambros Bank 
Unuicd 


Kansalfis^Tsake-Pankfci 


KraUetbaak N.V. 


Landesbank Rbetalaad-Pfelz 
-Girozentnle- 


Llsyds Bank Intenational 
Lhaiiod 


Merrill Lynch IntemationAl & Co. 


Morgan Stanley Internafional 
Lfaaiied 


Nomura Europe N.V. 


Orion Bank 
LlmUH 


Frhntbanken 

AbtkMhlmh 


J. Henry Sduoder Was: &Cou 
limited 


IkmuoMI 

Svmsks Handrisbaakea 


Union de Baoqna Anbes 
ct Franjalses— U. AA-F. 

&CkWffbnxsACB.Ud. 


A- E- Ames & Ca- 

limited 

Aasferim4Utte|dya ■pakH.T, 

Andmie Bank jJS 

Bad is cbe Esmunraale Leadeabank 
-Gimentnle- 

thnf« Tlfliawe 

Baspa d*l Gettxrdi 

Bank of America Inlouttieiul 
UnM 

Bank JulkB Baw Iutenkfiracl 

Umtetd 

amkgj^Pm^inTirisrittft 

BnkMea&Hope^r 

Basque Gcaenlc dtt Lasesabavig 

Bankas lint International 

United 

Banqae Bnzefleq Lambett S.A.’. 

Basque da BbtiacUne tt da 8 mc 

Bppqae Tntetnatiapala 
nlxsopbowB 

Sample Natlopale dp Paris 

Banqae deNeafDri,SgUamhKft£ 

MalM 

BufKde Paris at daaFnri-Bas 

Banqae de Hinton Earopecnse 

Baidas Bank Intefnmfaaal 

|MdC Britboi ACe, 

United 

*Bajerfacbe Landesbaak 

Gtrozenlrale 

Bayeriscbe Y— laakak 

Job. Beraab***, Goseler A Co. 

Berliner Bank 

AktkosaieUKlHft 

BKF-BANK Intenratfawnl 


James Capd& Co. 

CaeeanraACe. 

QnnMiftadu 

United 

ehriafianla Bank eg KredMiyse 

Commerzbank 

AkdtvftedMudl 

Cno^Baak Limited 

Credit Industrie! d* Alsace 
etdeLombn 

Crddit faennais 

©negl Seine Wb^e WeH 

Dahra Eorope N.Y. 

Ridurd Dm A Co. 

Mqktm 

IMkiSdkACe 

Deetscke Bank 

AkUraetMlbckalt 

•DG BANK 

Deatedw Genosseascbifisbank 

BeataAo (KraOntnde 
-Depttrtn Kowgiil— Ibaak- 

IUllen, Read Orerseas 

Cerpa ration 

Demlnfan ^ecnxlfiea linuted 

BMdqarBank 

European Bukins Company 

UoM 

Robert Finning <c Co. 

United 

zo|»dtaakAG^roMi 

Girazmtrale and Bank der 

Ssterrekhlscbea Spaikasspa 

AktknXBrtlscfcaft 

Goldman Sachs 
faUnmfanai Qafr. 

Qr.rn.bWdo 

jyntndd 

K»ipbofyniefae tandwdwnk 

.GirvzMixale-' 

Hcasfeaie laefabok 
-GfeMtatofe- 

XWMridrbiikTD aJapna . 

UBnudrintil . 

Kidder, Feabody InterBatmUI 

Udat 

SjAoAgrasSad^sa); 

mtom«L9pM 

UnBcd 

Kredtaank S, A. LnseiAetogMfaa 

BfalMblebau 

Bnafaers Tntnnattonal 

Bewnftlnristtieqt Company 
CS.A.JL) 

Xandesrimkasse 

-efTcmtkkc Bank and Lndasjpekasse 

lazard BnttpsftQ^ 

Linked 

laemd Frine et Pa 

Munnfactnrers Honor er 

Ual»d- 

JVHaeLYaaBs.'Welr 
iMonaB— lUnHW 

Stock, RmkftCo. 

& Mettlw «aeL Sofia & Ce. 

Samad Montagu A C*, 

United 

Meqjan GnafrilACe. 

United 

Nederiandscbe 

MUdeostandsimak N.Y. 

TheTTikke Seemitks Co, 

(Dcvpci Ltd. 

to#** timrm Bm* S. A 

Isorddeutsche Landesbaak 
Gbnzentrale 

OatciTtichische L&ndeibtak 

SaLOnanbetoj&ACb. 

Flenen, Haldrine APianoa N.Y. 

XShttbaa 


pi. M-’Rottachild ASens 

UbW 

Salomon Bwtb«s IntepuMbabl 

United . 

StmrftaarianBfak 

lUrl 

ScbrSdeT.MonthmsTet, 

BnptdCa. 

J.AA.ScnmgMa 

United ‘ 

grefapim tfHH* BMln 

Sodctc Gbnenle 

sadeld Gfafade de BwgafA 

Stnas,ffn^iiOA(kL 

Swiss Bank Corporation 

(Overseas) 

United 

THnfcrasiBqfahaidt 

lfa|ia Btak ef ftalaad lid. 

Verrins- nd Wcsliaak 
dWtxnribM 

IVMnbdACb. 

KSC-MiriiHfafadriBaan, 

WtazAO. 

Weslbdcnbaiik 

YRUfaana.QrxACah 

WbodGaadjLUri 


piE U.S. airitoe .Industry will year on routes with two on three 
he given within' the- next few aarltoes In competition an* ud & 
days an unprecedented degree of 5 per cent for 58 days a year In 
freedom to alter domestic tores - monopoly markets. Carriers will 
without prior approval 1 from the also be free to fix flret class tores 
Civil Aeronautics Board (CAB), without reference to toe current 
Publication of a CAB order In premium of between 50 and 68 
the federal register — expected on cent above coach tores. 
Friday — will be a momentous under, the new rule, which 
step dawn the road towards “old bring major fare changes 
de-regulation of U8. carriers. A 00 80016 domestic routes by the 
CAB vote on the matter last en< * October, airlines will be 
Friday was a further move in required merely to notify toe 
the agency’s determination to £ AB *5 days in advance of their 
remove shackles on competition fare . Proposals. These can be 
within the airline industry before implemented without prior 
Congressional legislation gives a approval. The Board could still, 
tie jure basis to many of the however, determine that fares 
Board's actions. wfi ro discriminatory or predatory 

The freedoms will come into 30(1 ° n ® ^Une would be free to 
effect as soon as the Board’s ^“Ptoin of another’s fares 
order is published and, in> aItoo °£b the onus of proof would 
essence, airlines will be able to be J2? tbe . Plainer 
cut scheduled coach' fares by as r „ T oe significance of the new 
much as 50 per cent on all flights freedoms to raise fares to that 
and by as much as 70 per cent s 1 ™ 1168 could charge -more at 
on. off-peak services. P ea ^ travel periods. Tpe free- 

At the same time, airlines will dom to CTt fe,<e8 . meanwhile 
be able to raise fares by up to CTBa ^ es . a .more effective 
10 per cent on routes where four m6C0am801 to iron out toe peaks 
carriers are in competition, by ai ^ irooghs of toe airlines* traffic, 
up to 5 per cent for 110 days a Pan Am move approved Page 48 



SALES 


Description 


Telephone 


0902 42541/2/3 
T«tex 336414 


0902 42541/2/3 
Telex 336414 


0902 42541/2/3 
T-tex 336414. 
0902 42541/2 '« 
Telex 336414 


0902 42541/2/3 
Tefax 336414 


Canada GNP rises 4.4% 


090? 42541/2/3 
Telex. 3364 14 
0902 42541/2/3 
Telex 336414- 


BY ROBERT GIBBENS 


MONTREAL, August 28. 


CANADA'S real gross national The latest figures for real 

, ros ^ a A } aa a ^- us ^ domestic product show an 
annual rate of A4 per cent m toe ^ , 

second quarter, against 2.8 per ?,vi Ufl v2. j ?, er 0601 * n 

cent in toTfim r ^l?per cSS JJShlSi 1 "SJSL 
in the second quarter of 1977. 

Fixed capital formation re- 9 3 ? 16 . ?ainly trom the service 
bounded Statistics Cana da reports us tries, up 0B per cent, while 

and moderate growth continued S°°d8 producing 

in Government and personal 1036 only 0-1 per ceni 

spending. . Inventory building lrom • ay ' 
turned higher. • For toe second quarter, real 

The merchandise trade surplus domestic product was up 0B per 
declined sharply, chiefly because cent from the first quarter and 
of tbe deficit of nearly $I00m in up 2.9 per cent from a year 
July. Prices were going up at earlier. The goods producing 
an annual rate of 8.8 per cent in industries were up 1-3 per cent 
toe second quarter against 6.8 in and the service side up 0.6 per 
the first. • cent. - 


Namibia proposals for UN 


VIENNA Augu st 28. 

DR KURT WALDHEIM, the administrators to prepare and 
UN Secretary-Genenal, - said supervise free elections, 
tonight he would lay proposals Although the date of toe elec- 

before the Security Council In a Hons and tanning for mdepend- 

few days oil helping Namibia eace bad atiU to be settled. 
(South-West Africa) to iude- agreement woobd definitely be 
pendeoce- reached. Dr. Wejdheam said. 

He said he would be making He refused to say whether the 
specific recommendations con- UN's goal of Indepen d ence for 
cemlng the mandate and tasks of the territory by .toe end of this 
a UN peacekeeping force for year would be achieved. 

Namibia as well as for civil Reuter. 


lOOTON CAPACITY COINING PRESS by 
Taylor and Challen— virtually unused— fully 0902 42541/2/3 

autotnatic— 160 vp.m. x 24 mm stroke. Telex 336414 

IN UNE MACHINE far simultaneous surface •> 
milling both sides ef continuous and semi- 0902 42541/2/3 
continuous cast non-ferrous strip up to 16" wkte. Telex 336414 

9 DIE, 1750 FT/MIN SUP TYPE ROD 
DRAWING MACHINE equipped with 3 speed 
200 hp drive. 20" horizontal draw blocks. 

227 vertical collecting Nock and 1000 lb 

spooler (Max. inlet 9 mm finishing down 0902 42541/2/2 

to U mm -copper and aluminium.) . Telex 336414 

8 BLOCK (400 mm) IN LINE, NONSUP WIRE ' 

P^^WING MACHINE in excellent condition 

ftaSflV /min ' V4riaWe * peed 10 h P per block 0902 42541 /2/3 

24* DIAMETER HORIZONTAL BUU BLOCK OSW^lS/a 

( ,972 )- _ Telex. 336414 

SUTTING UNE 500 mm x 3 mm x 3 ton capacity, 

TWO VARIABLE SPEED FOUR HIGH ROLLING 
MILLS 6t. 6.50" wide razor blade strip 0902 42541/2/3 

production. r-w jujii 

MODERN USED ROLUNG MILLS, wire rod and 
tube drawing plane— roll farming machines— 
slitting — flattening and cut-to-length lines— 0902 
cold sa ws - -presses — guil lotines, etc. Telex. 3364 14 

1974 FULLY AUTOMATED COLD SAW 0902 42541/2/3 

by NoWe & Lund with bated control. Telex 336414 

197B CUT-TO-LENGTH UNE max, capacity 
IKK) .mm 2 mm x7 tonne coll fully 0902 42541/2/3 

overhauled pnd In excellent condltioru Telex Wmu 

1965 TREBLE DRAFT GRAVITY WIRE *««.■»**»* 

?ra^5 H,NEb ^^ Norto " 0902 42541/2/3 

27”— -2y-— 31 diameter drawbacks. Telex 336414 

^.fWlTEN AND CUT-TO-LENGTH UNE 0902 42541/2/3 
by A. R. M. Max. capadty 750 mm x 3 mm. Telex 336414 

6 BLOCKWIRE DRAWING MACHINE equipped 0902 42541^3 

with 22^ dla. x 25 hp DrawWocks. • Teiex 3364M 

2 15 DIE M54 WIRE DRAWING MACHINES 0902 4254? nn 
5.000ft/ Min wi th spoolers by Marshal Richards Telex 336414 

3 CWT MASSEY FORGING HAMMER 0902 42541/2/3 

— pneumatic single blow. Telex 334414 

9 ROLL FLATTENING MACHINE 0902 42541 S/3 

1.700 mm wide. Tciex3364I4 

7 ROLL FLATTENING MACHINE 0902 554^/3 

965 irtm Wide. nuu 

COLES .MOBILE YARD CRANE 0902 «54l /2/3 

6- ton capacity lattice jib. - T^lex 336*14 

RWF.TWO STAND WIRE FLATTENING AND ■ 

STRIP ROLLING UNE 1(T x 8 ” rolls x 75 hp 
per roll stand. Complete with edging rolls, 
turks head Raking and fixed recoil er. a ir 
8 ua . B L n ^SS' Variable line speed 0/750 ft/min .0962 42541 fin 
and 0/15W) ft/min. . T.im 334414 

NARROW STRIP STRAIGHTENING AND 
CUT-TO-LENGTH MACHINE ( 1973) by 0902 42541/2/3 
Thompson and Munroe. Triex33Ml4 

CINCINATTI GUILLOTINE 2500 mnvx J mm . . 
capacity, complete with magnetic sheet - 0902 42541/2/3 
supports and motorised back stops. . tetef 336414 


0902 42541/2/3 
Telex 336414 


0902 42541/2/3 - 
Telex 336414 
0902 42541/2/3 
Telex 336414 


Telex 336414 
0902 42541/2/3- 
Telex 336414. 
0902 42541/2/3 
Telex 336414 
0902 42541/2/3 
Telex 336414 
0902 42541/2/3 
■ Telex 336414 


0962 42541/2/3 

Telex 336414 


0902 42541/2/3 
Telex 336414 


0902 42541/2/3 
Tehee 336414 


To toeJToIders of 


Williams & Glyn’s Bank Lamited. 

,v ■ 

Floating RateCajrital Notes 1984 

In accordance with the provisions of the above Notes, 
Irving Trust Company, as Principal Paying Agent has 
been notified that the Sate of Interest applicable to the 
Interest Period August 24, 1978 through February 26, 
1979 is nine -and three eighths percent (9%%) per 
annum. The Dollar Amount payable on Coupon No. 4 
for each $1,000 face amount Bond is Forty-Eight and 
Forty Four Cents ($48.44) and the Interest Payment 
Date is February 26, 1979. 


UHiMdhtkft 


ffipwfdd htaBted EH. 


August 28, 1978 


IRVING TRUST COMPANY 

Principal Pa^mg Agent 




MACHINING CENTRE. Capacity 5ft x 4ft X 
3ft 5 Axes continuous path 51 automatic tool 
changes. 5 tons mam table load. Main motor 
27 hp. Had less than one year’s use and in 
almost new condition. For sale at one third 

of new price. 

4,000 TON HYDRAULIC PRESS. Upstroke 
between columns. 92" x 52" daylight 51" 
stroke 30” 

ANKER WERK 4QQ TON INJECTION MOULDER. 
Reconditioned- 

UPSET FORGING MACHINE 
4* 750 tons-upset pressure. -■ ■ 
^^^JONFRESS. Double action bed area. 

W1CKMAN 216SP AUTOMATICS 1961 and 1963 
EXCELLENT CONDITION. 

WICKMAN li” Automatics 6 Spindle. 

Excellent. - 

WICKMAN ir AUTOMATICS, 6 spindle. 

Excellent. 

PETER WOLTERS DOUBLE-DISC FLAT 
LAPPING MACHINE. Model A.LA Lapping 
discs 32" dia. Fully reconditioned. 8 


- 


01*928 3131 
Telex 261771 


01-928 3U1 
Telex 261771 
01-928 3131 
Telex 261771 
0W» 3.131 
Telex 261771 
01-928 3131 
Telex 261771 
01-928 3m- 
Telex 261771 
01-928 3131 


Telex 261771 
01-928 3131 


01-928 3131 
Telex 261771 


01-928 3131 
Telex WTO; 


WANTED 


MODERN USED ROLLING MILLS, wire rod 
and tube drawing plant^-roH farming machines 
—slitting— flattening and cut-to-lehatb. lines— 
cold saws— presses— guillotines, etc. 
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Rotterdam loses in bid 
for major gas terminal 

BY CHARLES BATCHELOR AMSTERDAM, August 28, 

HOLLAND HAS decided to site Government policy in recent in favour of Eemsfaoveu because 
a liquified natural "as terminal -rears has been encourage of the jobs which would be 
at the new harbour of economic activity in the Jew created ta an area of high un- 
Eemshaven in the north-east of well developed east or Holland employment Other groups sup- 
the country in preference to to relieve pressure on omr “ ported the port because, unlike 
Rotterdam. The cabinet decision crowded west. . „ _ Rotterdam, it is far from large 


comes after an intense campaign 

by both harbours, local autho- 
rities and the tirade unions. 


The choice of Eemsbaven, a concentrations of population and 
recent development which has the risk of an explosion causing 
had difficulty in attracting heavy casualties is smaller. 

1110 project still depends on 4 "SS*™ the national gas dis- 

puccessfui negoliaiaons with the J*™™ In e rev harbour of «wu™m company, was in favour 

West Germans over navigation G- Europe increasingly 01 Rotterdam because it is near 

and border questions and on the «ii inunrts have ’large dud as trial customers, 

approval of Parliament in The SiTt recent: years and tenmnnal wdiH be used to 
Hague. . Announcing the dea- seeS* alternative wog« 80bn cubic metres 

Hion. Air. Dries Van Agt. the se .LNG from Algeria In the years 

Prime Minister. said ius did not -eemed the 1984-2004. Under the contract 

expect any difficulties with West ^f or the new *&*d to June 1977 Holland 

Germany, through whose waters *, E 0 SJ?| nQ founds o£ p"* vatom Algeria by 
*he sas umkera ™w sail. *» £w#b«r 1 wtare the gas is to 

Eem shaven has been chosen sophisticated radar . installations 
because the terminal will sttmu- and diverse industries. But It Rotterdam officials desenhed 
'late other industries which emerged in recent months that toe decision as a blow for the 
would otherwise not be prepared Eemshavcn was a serious rival oWy-and port widle spokesmen 
to go to the norLh-irast of the and Rotterdam began a belated tor me north-eastern province of 
country. Mr. Van Agt said it pubMctly campaign. Groningen saad it would be an 

was *’ an eslremeJy difficult The largest trade union toiportant stimulus to industrial 
choice." federation, the FNV. came out growth in the area. 


China seeks more Indian links 


BY D. P. KUMAR 


NEW DELHI, August 28. 


CHINA WANTS to establish long-term agreement for Indian in a position to offer technology 
direct commercial contacts with iron ore. and technocrats to China atjower 

India and is particularly inter- Commenting on tnc^ vmt costs, more appropriate to the 
e-ted in long-term contracts for export potential. Mr. Ganoni level of development in China. 
Indian sugar and wheat, accord- said China bad embarked on a His impression was that China 

massive developmental plan in was making a determined bid to 
fields of agriculture, industry, get Into the international maio- 
natinnai defence and science and stream and develop' contacts, 
technology. especially with the advanced free 

Mr. Gandhi said that India Was market economies. 


ing to a Federation of Indian 
Chambers of Commerce and 
Industry mission which returned 
here recently. 

In the past year or so. com- 
mercial contacts have been 
mainly through third countries. 

When China chartered Indian 
ships it was done through the 
London market and the first con- 
tract for buying Indian steel 
tubes was through West Get- CHINA 
many. ciple a 

The nine-member FICCI dele- official 
cation which went to China at Japan 


Japanese loan accepted 

' TOKYO, August 28. 

HAS accepted in prin- They said the agreement came 
proposal by the semi- during talks in Peking by an 
Export-Import Bauk of Ex-lm Bank mission led by the 
that it provide yen- bank's vice-president, Mr. 
the invitation of the China denominated loans to the Bank Susurau Nakamura, which 
Council for Promotion of Inter- of China. . returned here yesterday, 

national Trade, visited Peking It has also agreed that nego- The officials said they believe 
and other major cities. tiatioos on the size and terms of the first loan in question would 

Mr. P. V. Gandhi, The mission the first such loan should start be used mainly far China’s oil 
leader, said the Chinese also as soon as possible, Ex-lm bank and coal development projects, 
showed interest in entering into officials said. Reuter 

Sudan and Uganda in air deal 


BY ALAN DARBY 


KHARTOUM, August 28. 


SUDAN AND Uganda have joint technical committee was set good relations with Its southern 
signed an air transport agree- up to plan links between. Sudan neighbour and has therefore sot 
meat under which Sudan Air- and Uganda. wished' to appear unco-operative 

ways will fly from Khartoum to i„ practice Sudan, has been in Ugandan eyes. 

Entebbe via Juba and Addis unable to offer much overland Sudan has had no difficulty ~in 
Ababa and Ugandan Airways will askance to Uganda. The pointing to Its own problems, 
fly from Jfinteoee to Cairo via country's own transport network During the past four weeks heavy 

has recently been unable to cope rains have washed away the 
with the distribution of food, railway line in the Red Sea hills. 
„ . _ . j. . ... . , fuel and other essentials, caus- The most recent washaways near 

end of talks in Rlurtoum pn^how ^ widespread hardships. Erkowit have halted all rail 

The extra burden of moving traffic between Port Sudan and 
goods for Uganda over Sudan's Khartoum for several days, 
weak infrastructure would The damage is expected to be 
aggravate Sudan's own difficul- repaired soon, according to an 
ties. official announcement which said 

rnmHiKnipsiinnc * , n n , H Sudan, however, has been four trains loaded with petrol 
Communications, Lt-Col. Hussein handlin „ ^ requests for assist- and consumer goods would leave 

At nresent. air traffic using ance fr0m Uganda with tact It for Khartoum immediately the 
Kbanoum is seriouslJ hinS l ° P™«™e the existing line wes open. 

by the shortage of fuel, so that • 

very few aircraft are able to 
refuel there, while Sudan Air- 
way's capacity is already badly 

overstretched. Retail prices 

Also discussed was the possi- % Change 

bility of transporting goodsfor OTer 

July *78 June *78 May *78 July *77 prev. year 

4j0 
2 A 
7j8 


Juba and Khartoum. The new 
flights will operate twice a week. 

The agreement came at the 

.nd of talks in Kha 
to link the two countries’ trans- 
port networks. Negotiations 
were conducted by Sudan’s k 
military Chief of Staff. LL-Gen. 

Abdel Magied Hamid Khalil, 
and tbe Ugandan Minister of 


World Economic Indicators 


Uganda overland from Port 
Sudan on the Red Sea, something Holland 
President ldi Amin has long seen Germany 
as an alternative to Ugandan 
dependence on the Kenyan port 
of Mombasa on the Indian Ocean. France 
Uganda's relations with Kenya ] ta | y 
have been strained. 

In November 1976 the 
Ugandan President and three Japan 
Ministers visited Port Sudan. A Belgium 


Italy 

US. 


120J 

119.9 

1193 

1T6.0 

145.9 

145.9 

145.6 

1423 

198.1 

197^ 

195.7 

183-8 

June *78 May *78 April *78 June 77 

798.9 

197.4 

1953 

1823 

132.4 

1313 

129.9 

118.0 

195J 

193 J 

1913 

1813 

May 78 April *78 Mar 78 May 77 

im 

1223 

1213 

119.0 

127.0 

1263 

1263 

121.7 


»J> 

12-2 

-7.4 

35 
4 A 


Index 
base year 
1975-100 
1970=100 
1974=100 

1970=100 

1978=100 

1967=100 


f 5 . 7 m Saudi 
order for 
Britain 

By Lome Baring 

MASSEY FERGUSON, the] 
Canadian-based agricultural 
equipment manufacturer, has i 
won a £5.72m order for tractors 
and farm machinery from Saudi, 
Arabia, almost all of which will 
be supplied from British 
factories. 

This is the largest single order ; 
the company has ever won from 
Saudi Arabia, already a major; 
customer which has embarked on < 
a national agricultural develop-] 
ment policy which is generating 
great demand. 

The present order for 900 
tractors and 1,600 items of equip- 
ment has been placed hy E. A. 
Juffali, of Jeddah, Massey 
Fergusson’s Sand! Arabian dis- 
tributor, Tbe tractors wiH be 
MF 165 and MF 186 models 
which will be built in Coventry.] 
Mr. Hugo Vajk, MFs executive 
vice-president for Asia, Africa 
and Australasia, said that the 
order reflected tbe Saudi Arabian 
Government’s drive towards ! 
greater agricultural production. 

** The Government provides , 
credit for farmers to buy agri- 
cultural machinery and this is i 
alt part of the Government’s, 
effort to reach the point of self- 1 
sufficiency in food production.* 

SHIPPING REPORT 

Demand for 
VLCCs at 
a standstill 

By Lynton McLain 
THE MARKET for very large 
crude carriers came to a vertual 
standstill last week, after a brief 
period of across-the-board acti- 
vity. . . _ 

There was a noticeable 
lessening of inquiries for black 
oil carriers from all major load- 
ing areas. Ship charterers again 
began to dominate tbe market! 
and rates were reduced in some 
cases, despite the absence of 
excess overcapacity in tonnage 
available for immediate charter. 

Japan was reported to have 
taken another 10 VLCCs off the 
market as part of its storage 
scheme to boost freight rates. 
The scheme has now taken 20 
VLCCs from the free market and 
it is likely that the Tokyo Govern- 
ment will shortly announce dis- 
cussions for the removal of an 
extra 20 ships of this size early 
next year. 

Chatterers from tbe U.S. were] 
dominant in the period sector | 
last week, especially for vessels 
in the range 90,000 tons to 
110.000 tons and 30,000 to 40.000 
tons. 

These were hired for snort 
period -charter to cover fuel oil. 
trading on the U.S. coast during, 
the winter. 

There was speculation In 
London broking offices last week! 
that the dearth of inquiry for! 
crude tankers was a result of a 
rise in the producer price of i 
light crude oil- 
This would have had the effect i 
of discouraging companies from] 
accepting the balance of .alloca- 
tions for 1978 until spot prices | 
fell This and the improved rates. 
For VLCC tonnage, now double 
those of two months bgo. helped 
to make the oil companies little, 
more than spectators awaiting a 
change. 




• A demanding appointment with -scope to heonne' Marketing Director in months ^ 

MARKETING EXEGUTI VE-Y AGHTIN 6 

SOUTHERN ENGLAND : . . £l7,OfiQ--£22,000 

' . NEWLY ESTABLISHED MARINA-CAPITAL INVESTMENT IN EXCESS OF «j» MfUJON - - ^ 

W* invite applications .for this new position from candidates rte ^rYkw'provided by, ^th? MariS 

will be responsible . totally for the marketing, and selling of all the demerra or. and ... ^ public relations also 

including the berths, the future real «ute development and the leisure S 

with Che press and financial press. ■ Practical yachting experience and “eV^mang reiEsal 

will be an advantage. The key note, to this' operation ferity. Therefore the .prime Slope! 

Instinct phis marketing capability to take advantage ief the clear potential to make this -■ oiip* „<} assistance with 

Initial salaxy-negotiable £17,000-02,000 + car. norwantributory pension, free fife ' • » .£ teiSl DhSS ' 
removal -expenses If necesary. Applications in strict confidence under ^JeMjnagmgDnector;. 

. CAMPBBJL-jOHKffiTON ASSOCIATES (MANAGEMENT SgySf*" '.SRS ' " 
35 NEW RROAD STREET, LONDON EC2M INH • TELs- 01*588 3588- or Q1-588 3S7fc - TELEX. BgrJra - 


SENIOR 
EXECUTIVES 

If you are inthejab market 

nawwearelwretoheip. 

Our diems don't waltforthat 
magic advertisement to 
appear- with the aid of 
experienced counselling and 
tha use of our promotional 
services they getthdra first , 

Percy COUTTS &Ca 

01-8392271 

MO Grand Buildings, Trafai oar 
S quare. London WC2. 

Not arragencybut Europe's 
most experienced Job search 
arganlsatidn. 


FX CLERK 

£4,000+ 

Ring Mr. Robson, 
C.B. PERSONNEL 
CONSULTANTS, 
01-493 5641. 


CHRISTIAN AID invttes apMKaOaiK from 

auaiiaed accountant* .tor the pest of 
CHi el Accountant- of this overseas aM- 
charlt/ MW RaMIlM £5m annua llr. 
Dudes Indinto admlnlsterfog finance 
department of TO people. Christian 
commitment and desire to help needy 
ol Third World ore sought in applicants 
who should write for details to the 
■ector. Christian Aid. P.O. Sox No. 
London. S.W.9. * 



Venezuela: 


A majdr insurance group wRft wkfe interest 


smaB team in fts Venezuelan exanpany. Vfe 
arelbcWngforarranim^ .. 

expedence in property or multiple fine 
■ underwriting andwifl expert proof 
abffity to make cwisislent profitable 
'derisions. The personal qualities to develop 
and establish productive n^atronshlps wifli 
Insurance brotets. andtotain professional 
emptoyeesris Irqportant There tea minimum 


age of 27 but apart from iftat age tenet 
- "SmportanLTlteshiBtyto ccrtTnTUrtcatein 
' : s^nish would be aphjspoirtt and 

. wiffingnesstotearTTfevitaLTheconcBtiCBis 
oferodarearo^tentandlteisapemTanert 

position wflh a serious ftflure. 

< ..The identity of candidateswiH not be 
revealed to our client without prior 
-V" permission. Applications, quoting . . 
Ret. Aft 140(FT, should include details of 
age, experience and salary and be sent to: 



Avenue Louise 386, 1050 Brussels^ Belgium. Tel: Brussels 6486555 


k 


A mental PA' international 


J 


MOTOR CARS 



If yotiVe looking for so me Hi in g 
5^emri,tdkfofliesped(i6sts. 

ExpwimceouriuperinKe. •; • s. . 

AJFJV. Linattsd Fekxm Works, 400 London Road ' 
biewonh, MkUesox. Tefephorw: 01-560 Wit Tetex26l136l 


Also showroom ah 12-16, Madrid Road, GuMPokL 
Surrey. Tefapbone: Gu2dford (0^31 38448/9. 


Israel buys 
Airbus 


Meroedes-Benz Dealers 

M CLOVER LEAF CARS 

230-4 1975 

Ned. H». Blue dotb- Manual. 
No PAS. £4495 
280E WT23 

WTiite, Green doth. Auto. 
PAS. 21,000 miles. £9.795 

Telephone David Jacobs 
OraHAM(02567U2294 


1975 s 

1975= 


=100 

>100 


By L. Daniel 

TEL AVTV, August 28. 
EL AL ISRAEL Airlines has 
decided to buy European for tbe 
first time and the management 
will go ahead with the acquisition 
of two Airbus jets in preference 
to the Lockheed TriStar. 

Until now, EL Ail has used only | 
Boeings. 


PERSONAL 


/ Mombasa ready for new business 

BY JOHN WORRALL IN NAIROBI 

TALKING TO harbour officials But never more will the twain Authority, a quasi-G overrun ent locked " satellites.” The board 
and shipping officials round the meet, except on equal aod body set up after the collapse of tbe Kenya Forts authority has 
port of Mombasa one gets the sisterly terms, for both ports are of the East African Harbours earmarked some £5m. for its 
impression that all are intensely now being run as autonomous Corporation. Freed from the 1977-83 development programme 

relieved that they are no longer national entities. Most agree this necessity to get policy agree- which includes major capital 

tied to the apron string of Tim- is a good thing for the health ments from Dar es Salaam, works such as constructing new 

zania's Dar es Salaam, and efficiency of both ports and Mombasa is now able to go ahead berths and other projects aimed 

nar ex. Salaam DDrt was the officials remember with horror on its own - with ambitious plans at increasing handling capacity 
hcadauSera af the iate East how the old Harbours Corpora- for developing the port as and efficiency. 

African Harbours Corporation tion was tDr » b 7 Inter-territorial Kenya's ocean terminus, plus its The programme is dominated 
whidfrecemiy went dnSFE K5 financial and political added responsibilities as the port by building of a new container 
of the East African squabbling, which had serious for the landlocked countries of handling _ berth which, together 
and Mombasa was effects on the operational Uganda, Rwanda, Burundi, 


BATH SERVICES 

_ Baths resurfaced m-sftu 
in white and most standard 4 
colours at a fraction, of tbe 
replacement Cost. For expert 
guaranteed service contacti- 
-Ba(h Services, 

26 Romilly Street London Wt 
Telephone 01-4378238/8713 
Tefeptone Sheffield 661698 
^Telephone Winchester 66587 J 


COMPANY 

NOTICES 


Commintity 01 andT Mombasl^was rffecte“”on "The "operational Uganda. ' Rwanda', Burundi, m". with two berths already bum and 
SSSte' to JtaaiwSr and »ttS efficiency of both ports. creasingty for South Sudan and deigned for conversion. wjU 

Mombasa is now being run by SS * C ° m ' 

port. the newly-formed Kenya Porte wsub^a^way traffic with 

partial 


Tin's uunouncernent appears as a matter of record! only 

AGROINVEST LTD. 

(The Agricultural Capital Transfer and 

Investment Company Ltd.), 

COPENHAGEN 

US S 7.000.000.- 

Multicurrency Medium Term Loan 

managed by 

SWISS VOLKSBANK, BERNE 
and provided by 

BANQUE POPULAIRE SUISSE SA. 
LUXEMBOURG 

Den Danske Bank 
af 1871 Aktieselsfeab 
acted as 

Financial Adviser to tbe Borrower 


all these countries. 

Also being borne 
the possibility that 


in mind is 
once again 


new 

use, 


berth, already in 
is due to he com- 


tue possi oruty wi ; s beinB £.3™}^ oltt i, v 

irni^-flAaa SsIxIlS 
S^SSSS 5£tK fr nttT bertts •* Momb>sa 10 

zanians can be induced to reo^n A future refri genrted con- 
their border to allow road traffic talMP aperati{Ja planfled 

10 flt in with developments pro- 
northern jected in Kenya , s borticilltQra j 

lanzama. industry, A container depot is 

Kenya lost a good deal of to be built outside the port area, 
money when this Zambia trade, Labour has always bees a 
just being built up, was cut off detenniinng factor in East 
by the border closure. Zambia African port efficiency and the 
was even exporting- copper authority is now building a 
through Mombasa. training college at the old 

There was a time when Mom- British naval base to he finished 
basa itself was showing signs of tills year, for the internal staff 
serious congestion but this is and employees of the Kenya 
being alleviated by employing cargo handling services, 
extra labour, cutting of red tape Among completed and inl- 
and a new experiment In keeping provements under construction 
the port open at weekends. at the port are a new office 
The present plan is designed block, more than 1,700 square 
to effect a three-fold increase in metres of cold storage area to 
the amount of traffic passing deal with Kenya’s perishable 
through Mombasa, from the exports and the rehabilitation of 
present average of 6m tons the old wharves at the southern 
annually to 18m .tons by the year part of the port. A computer 
2000. has recently been installed, 

This is based on the rate of claimed to be the only one at 
Kenya’s current expansion, and an African port and a sizeable 
the probability of increased dry dock has recently been 
tonnage to and from tbe land- opetned, - 


SLATER WALKER INTERNATIONAL 
FINANCE LIMITED • 

71a % 1973-1907 LOTCuUXNBS 
Fran c* 500.000 .000 

-Holders -ol die above . mentioned 
Bonds are' -herebv Informed Uut tno 
annual redemption mstaJmeirt doe 

JSaS»i 5 - R iK?-aW.«S‘ £ 

born entirely repurchased in the 

m *COT5TOdeoO», a draining by lot wifi 
not take Place Oils roar. • _ „■ 

The amount of Bond* ooWatndlnn 
after «*o r«leniptlon dafe wMl be 

w-WMfcf 

mx em bourn- August M. |Hr ; 


Notice to tbe Holders of Botab 
of the Issue 8}% 1977/1997 of 
US$100/UO/MO made by the. 
EUROPEAN COAL AND 
STEEL COMMUNITY 
The Commission of the Euro- 
pean Communities announces 
that the annual instalment of- 
bonds amounting to OS£L500,000 

.has been purchased -for. redemp- 
tion on October 1. 1978. 
Luxembourg. 29th August. 1978. 


THE CONVERTIBLE BONO FUND N-V. 

lneonortzm with limited lldtHIliy In 
me Netherlands Antibes '■* ' 

SHAREHOLDERS IN THE FUND are 
amiud tturt garment of, a dtrioetri of 
UA 06 ID re 0 . 1 s per sham Ms Moo 
approved hr the Board 01 waiwpemcnt. 
Tm. lM an interim dividend m respect 
of ttM.Mar ending 31st December. 1978. 
and consideration will Be Siren to a 
final dividend at the end of the financial 

No. 20 an bearer ~S&afe»_yriH 
be paid on presentation U the Ottoea 
or the Atyfm Aoencs on and after the 
29th- Aaijust, 1978. Distribution ebeaues 
win be posted to holders of resMerco 
shares, on that date. 

Copies of the . Interim rwiort, of the 
Fund tor toe period ended -30th June, 

178 will he available at toe olhMS 
„ banes and brefiera from whom shares 
were- PorcMnd and at the oftces of the 
_ vino Agents. 

_ • ■ B» Order or 

_ The Board of Man a oa mw a. 

CunKaa, 

29tk AusruxV.1978. 


EXHIBITIONS 


1LW5- GAUENIES. 26, ConduH SL. W.1, 
gWS Art Club ana Society at Miniaturists 

^aSSou'S: 



You con felt-drive, lease, buys sei, 
export and finance new BMWcart 
cmd motor cydes-aD in one centre. 

And wefre not iwf limited to 
BMW's- here's q ssfccfibn ofoarwell 
bred motorcars. 

.1978 BMW G33C51A Block 
1978 BMW 733IA Hiatt. _ 

197B BMW 51 BA Met. U. Green 
1970 BMW 520 Manual Met- MM- 
Blue 

1B7B BMW 728A Ok. Green 
197B BMW 733IA Silver 
1978 BMW 52BA Silver 
1970 "MW.520A Met LL Blpe- 

^CENTRE 

220-226 Bfsfaopsgaftv 

• londonK2M4& 

Near tiverpod Street Station. 
'PHone 01-377 8811: 

Open Mon -Fri9.00 am- 700pm, 

. Sots 9.00 -LOO. 

TKECOOPGRCARCOMMNY LIMITS).' . 



BBC 


HEAD OF GOMraiH 


The BBC has 1904 2nd 2960 f.C-U Computers 
- operating nriduf programme and service functions, 
at Shephenfs : Bush. Further developments are 
planned. The Head of Computer Services is 
responsible for -..developing resources to meet 
requirements, planning and controlling development 
work within^ time -and cost limits, establishing and 
' maintaining effective design and operating standards, 
and operating central data preparations and process- 
ing installations. There are about 200 professional 
and supporting staff. 

Applications are Invited from computer professionals 
with proven managerial skills.'* ' 

Salary, negotiable, on ■ pensionable or short-term 
contract, appropriate- to the responsibilities involved. 

Please telephone or write immediately, enclosing 
addressed envelope, for application, form, quoting 
reference 78.6.1563JFT, to Appointments Depart- 
ment. SBC London WIA 1AA. Teh 01-580 4468, 



ART GALLERIES 


FIELDMUMIE GALLEmes. 63. Queens 
. Grove. St. john'j Wood. S3G 3600. 
LANDSCAPES . by Royal Academicians. 
MARBLE earrings YVMA 


FINE ART SOCIETY. 148, Net* Bond SL. 

W.1. 01-029 9116. — — 

TION. ■•••: 


SUMMER EXHlBt- 


MALL GALLERTES. toe Man. S.w.1. 
. UNITED SOCIETY OF ARTISTS ANNUAL 
-EXHIBITION. Modern. IO-S. SiL jd-j. 
sun. 10-S. Until Aug. Silt Adm. 20 p. 


MALL GAL LERI ES. Tbe Mall, .. SJff.1 : 'A 
Special Exhibit toil of works by the mem- 
*e« . of the ROVA [. INSTITUTE OF 
PAIHTOtS IN WATERCOLOURS. Mon.. 
Prl. 10-S. Sits. 10-1. until 31 st Aag. 
Closed 2Stf> to 29 th Atio. . Adm. tree. 


THE PARKER GAJJLEKY, 2. Albemarle 
Street. PtaaKH/lyTwT. Exhibition or Old 
.marine, military and. sporting and tape- 
-graphical prints aiwT ' ' 


ninfinas end Nil 


CHANDE GALLERY, 6. Cork SL, W.1. 
01-71* 4626. .Recent PuinUnj» and 
- Sculptures bjt WJ F. _£dG. 26 SepL- 

-.ai Oct MoST-Prf. f 0*6 -SO. Sits. TO-T, . 


OMOL GALLERIES. 

French • MQOERN 


Modern British MARITIME f>IC 

42. Albemarle Stnw. WaadHfr. W.1. 


CLASSIFIED 

Advertisement 

RATES 


5hiale 

cotemn' 

cm. 

■c 


Per 

• 1 bno 
• t 

Commercial & Industrial 
■ Property *.50 

BesMcDtla! Property i.00 

Appointments 4. SO 

Business <t Irrvasfrorar 
OpperrunJtiea. Corporation 
Loans. Production 
Capacity. BOgHtessea 
' For Sat (/Wanted 638 

Education, Motors. 

Contracts ft Tenders, 

Personal, Cantoning 42S 

Hotels fc. Travel 27S 

BOdkPtiiUriians . . - ' 

fftonl u m postUens avatotUe 
{Mtateun Sheen coimui arts. 
EL50 per alngle oalunm cm extra! 
Per farther deutUc wile ro; 

Ci ossified Advertisement 

Manager, ’ . 

Financial Times,. 

10, Cannon Street, BC4P 4BY 


14.00 

aw 

14.00 


icm 


13.00 

10.00 
7.00. 


POTTER PARTNERS 

Members of the Stock Exchange of Melbourne 

Investment Analyst— Australia 

A vacancy exists; for an Investment Analyst in pur 
Melbourne office. Preferred age around 25 years. 
Applicants should be professionally qualified and' 
a knowledge of the Australian economy would be. 
a distinct advantage. - 

An attractive sateiry will be- negotiated commen- 
surate with age ind experience. 

Applications in confidence to 
G. N. Webb 
POTTER PARTNERS 
Estates House, 66 Gresham Street. 

London EC2V 7AP 
Telephone. 01-606 0481 


Eve. 189. Rmnm Street. 
All-In Mono 


Cart* or All -In Mono, rtrae Spcracufer 
FhMr Show 10.45. 12^*5 ime 1.45-3M 
mutlc ol Johnny Hawfuswortb i. FfMnffl. 


FINANCIAL TIMES 

- New Business 
Development Group 

A vacancy exists. In Iho Advertising Department of the 
Financial Tunes within the New Business Development 
Group. ■■ 

We. are looking for; someone who is interested in company 
communications and who has a knowledge of economic 
affairs and the industrial scene. 

A large part of the 'applicant's time will be spent visiting 
companies at a senior level and discussing their activities 
and marketing policies." '• The job therefore requires an 
aptitude .to identify aod research -the. problems of an 
industry or company: and present a reasoned case for 
improving communication Knas with the use of advertiang. 
Whilst experience in advertising is not absolutely necessary, 
any applicant should be familiar with the marketing scene 
or have undertaken written appraisals- of companies 4n the 
past Salary negotiable. 

Applicants; should write to Anthony Wreford at 
the Finnneial Tlmes' or ring him bn OX-248 8000 

FIJMOALTEVI^ 

EUROPE'S BUSINESS NEWSPAPER 




4P 





IS..*-— 







Financial Times . Tuesday Angnst 


TOTAL! 


TfchsMubmafurinniamMvfe&iogita^tfoin^ Rejair»fBfC*R^i«iiU^ter^«tr*tta 


COMPAGNIE FRANCAISE 
DES PlvTROLES 


Societe Anonyme 


Incorporated in France with Limited UabflHy and registered in Pens 
No.B 542 051 180 


NOTICE TO SHAREHOLDERS 


The Extraordinary General Meeting held on 26th April, 1976 authorised the Board 
to increase the issued share capital up to a total amount of F 2,500,000,000. The Board 
decided at its meeting on 22nd August, 1 978 that the issued share capital will be 
increased by F 267,1 72,550 to F 1 ,335, 862, 750 by the issue of 5.343, 451 new shares of 
F 50 nominal each (of which 23, 436 wilt be 'A' shares and 5.320,01 5 will be'B* shares) to 
be subscribed in cashat a price of F 1 1 0 per share (of which F 50 represents the nominal 
value of each share and F 60 represents share premium). 


Rights of the Shares 

These new shares, which will be subject to all the provisions of the Statutes of the 
Company, will rank for dividends.with effect from 1 st July, 1 978. 

Consequently, in any allocation of profits which may be made in respect of the financial 
year which started an 1 st January, 1 978, these new shares would receive a net dividend 
equal to half that payable on the existing shares. 

In any allocation of profits which may be made in respect of subsequent financial 
years, or in the event of total or partial repayment of their nominal value, these shares 
would receive the same net amount as that payable on the existing shares, with which 
they will rank pari passu in their respective classes. 


Shareholders' Subscription Rights 


A) The French State 

By virtue of its right to maintain a holding of 35% of the share capital and to exercise 
40% of the total number of votes in respect of the shares of all categories, the French State 
‘will preferentially subscribe 23,436 new 'A' shares and 1 ,846,772 'B* shares, out of the 
above-mentiorted'5,343,451 new shares, at the issue price indicated above. 


8 } Other Shareholders 

Subscription of 3,473,243 new *B' shares, representing the balance of the increase of 
capital, will be preferentially reserved for the holders of the 4,200 'A' shares and the 
1 3,888,769 'B' shares representing the existing share capital, other than the 96,545 'A' 
shares and the 7.384,290 'B' shares held by the French State. 

- The holders of these 4,200 'A' shares and 1 3,888,769 'B' shares will have the rightto 
subscribe:— 

- 1 . As an irreducible right, one new 1 B' share for each four old shares ('A' or 'B' shares 

. without distinction) held, without taking account of fractions. 

: Shareholders not possessing a number of old shares corresponding to a whole 
number of new shares, will be able to combine to exercise their rights, but because 
the Company recognises only oneholder for each share, they may not make a joint 
subscription. 

J2: As a reducible right, the number of'B' shares that they shall indicate they wish to 
su bscribe for in excess of those that they subscribe as ah irreducible right 


The shares available for subscription as a reducible right will be those of the 3,473,243 
new ‘B* shares which have not been taken up as an irreducible right. The allocation of the 
. -shares subscribed as a reducible right, should the situation arise, will be mad e pro rata 
to the number of existing shares (’A* or 'B‘ without distinction) in respect of which 
irreducible subscription rights will have been exercised, without taking account of 
. fractions, and without there being allocated a number of new shares in.excess of the 
demand; 

I n the case where the same subscriber presents his subscription split amongst severaf 
‘ application forms, the number of shares which will be allocated to him uriderhis reducible 
rightto subscribe wilkiot be calculated on the totalofthe subscription rights which he will 
have exercised as of irreducible right, unless he makes a special request no later than the 
date of closure of the subscription period. This request must be attached to one of the 
. application, forms, and give all the information regarding the aggregation of rights, in . . . 
particular the numbers of the application forms deposited, as well as the names of the 
organisations or agencies with which these application forms have been deposited. 


■Refidifamf Place of Subscrifrtiori 

Subscriptions will be received without charge from 4th Septemberto 5th October, 
1 978, inclusive at the branches and agencies of the following organisations 


(a) .inJFrance . . - 

Banque de Paris et des Pays-Bas 
Banque Nationale de Paris 
Credit Lyonnais 
Socifite Generate 
Credit Chimique 

Banque de 1’lndochineet de Suez 
Credit duNord 
Credit Commercial de Franca 
•Banque Worms 
MM. Lazard Freres 
Banque de I'Union Europfienne 
Banque Frangaisedu Commerce 
Exterleur 


(b) in the United Kingdom 

Morgan Grenfell & Co. Limited 
Banque de Dndochine et de Suez 


(c) in Japan 

■ M itsqi Trust and Banking Co. ymrted 


The proceeds of subscriptions will be deposited with Banque de Paris etdes Pays-Bas, 
3 rue d'Antin, 75002 Paris. 


Establishing the Rightto Subscribe 

The right to subscribe must be established ■ 

— either by the deposit of registered certificates for stamping to indicate thatthe right to 
subscribe has been exercised 

— or by the delivery of coupons giving the rightto subsoti be which have been released by 
the registered shareholders to whom such coupons were delivered to permit them to 
sell their rights 

— or by the delivery of coupon No. 56 detached from individual share certificates 

— or by the delivery of notes issued by a bank or stockbroker relating to share certificates 

deposited in SICOVAM. 


Payments 

For each new share subscribed either as an irreducible right or as a reducible right 
there should be paid F 1 10 (being F 50 representing the total nominal value of the share 
and F 60 representing share premium). 

A notice published in a journal of legal announcements of the place of the registered 
office of the Company will indicate the rate of allocation of subscriptions for shares as 
reducible rights, if any. The funds not required in respect of such subscriptions will be 
repaid without interest at the place at which the application was received. 


Negotiability of Subscription Rights 

The right reserved to the holders of the above-mentioned 1 3, 892. 9 69 -existing shares to 
subscribe for 3.473,243 new 'B' shares preferentially will be negotiable. Those who 
dispose of irreducible rights to subscribe will also relinquish their reducible rights to 
subscribe for shares rnfavour of the acquirer, the acquirer of such rights being purely and 
simply substituted in respect of the rights and obligations of the holder of the existing 
share in relation to both the irreducible arid reducible rights. 



Listing 

Application wili be made for the 3,473, 243 new 'B' shares subscribed by shareholders 
other tha n the French State to be officially listed on the Paris Stock Exchange. 

29th August 1 978. 


Notice by Subscription Agents in the United Kingdom 
- Payment in the United Kingdom forthenewshares of Compagnie Franpaisedes 
Pdtroles ("CFP") to be Issued by way of rights must be made through an Authorised . 
Depositary (which incfudes banks and stockbrokers in, and solicitors resident and 
practising in, the United Kingdom, the Channel Islands or the Isle of Man) by means of a 
bankers draft in French francs. 

Since the shares of CFP constitute a foreign currency security for United Kingdom 
Exchange Control purposes, persons resident in the Scheduled Territories will, unless 
utilising the proceeds of a foreign currency loan authorised by the Bank of England for 
portfolio investment, be required to pay the investment currency premium on taking up 
their rights. 

Shareholders are advised to consult their own stockbroker, bank manager, solicitor, 
accountant or other professional adviser. 

. Application will be made for 3,473,243 new 'B’ shares, being the new shares other 
Than those to be subscribed by the French State, to be admitted to the Official List of 
The Stock Exchange in London. 

A prospectus containing full details of the rights issue and information on CFP will be 
available in the United Kingdom asfrom4th September, 1978 from the subscription . 
agents in the United Kingdom 

Morgan Grenfell & Co. Limited BanquederindgchmeetdoSuez. 

4 Throgmorton Avenue 62—64 BtsHopsgate 

. London EC2P 2NB London £C2N 4AR 

29th August, 1978. 
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Tennis 
stands 
to be 


Consumers ‘in need 




of more protection 


c ordnW 


A CALL for more legislation • tfon bad < 
A UIUVU to protect consumers* interests stents quo 

is made todxyby Mr. Michael panics refo$ 

BY IOHN BBeiiNiN Shanks. chairman of the suorrs’ cos 

B 1 W 8RENNAN. National Consumer Council, In tion by rely 

Wimbledon’s Centre Court stands its annual report. exclusion cU 

are to be raised three feet three The Council is an indepen- ** K some 
inches to give a further 1.100 dent consumer w watchdog," not — for ma 

spectators a view of the tennis. I although its receives financial successfully 

The All England Lawn Tennis I aid from the Government. earners in tt 
Club’s Centre' Court now holds) Mr. Shanks says that wbat would not 
a maximum of 14,000 spectators.! has been achieved so far in sary,**. says 
4,000 in standing areas. As part) consumer protection has only . 
of a two.yes»,n. 5 m development.: gone pan of the vay to Defective 
the club is adding an extra 1,100! redressing the balance between - 
seats. ’ the interests of consumers and However, 

It was decided not to tamper manufacturers. for ®ew lei 

with the existing oval roof of the ** The consumer movement Is manufacture: 
Centre Court stands, but to j well aware that a point can be *® r injuries a 

approach the problem from the ■ reached where the benefits of «y defective 

bottom. 'j further legSIative protection sale of unral 

W. S. Try and Sans, the builder, 1 , is outweighed by the excessive ** puiushahl 
was contracted to build new ter- J cast it would impose on pro- But such 
racing behind the existing stand.] ducers and distributors, but legislation - 
and work on that was completed 1 that point has certainly not yet existed In thi 

last year. Now, in a unique j been reached,” he says. strongly col 

engineering exercise, Try is to Much of the previous legists.- dustry whicl 


BY DAY1D CHURCHILL. CONSUMER AFFAIRS CORRESPONDENT 


BY JOHN BRENNAN. 


The Council is an indepen- 
dent consumer “ watchdog,” 


tfon had only restored the 
stents quo caused by coni' 
panles refusing to honour coo-, 
sumers* common law. protec- 
tion by retying on small print 
exclusion clauses. 

- It some businessmen had 
not — for many years and very 
successfully — penalised con- 
sumers in this way, legislation 
would not have been neces- 
sary,” says titc report. 


would lead to higher wkffrmn • J A|* SifttiP! 
aich factors at increased in- [ Aw* N-A 1* 
surance premiums and claims j ; - 

for damages. '1 - j- jm- ■ - *: 

There should also be greater \ 

tmtcrtloa for I tdACU ? Cl 

both the nationalised Industrie!* .. - 

■nd public services. Council j 

tenants, who accounted for one ; FiNAfKZtALTRlCSRSPGRTBR 

third of the population, should j . m; - 

br gl*en greater statutory ^coNTTRUCTIONlS ^tha wroiUf': 

tights- ■ industry for ■ft«itorailisiriob 1 T ': 

•**A tenant who has lived re : to Sir Richard Manfc, 

the same council house for '.3“ -chairman of ftO Nowspiper Pub, 
years or more and never been ; faher# Association. /-• ■- 
in arrears, who has commuted ; ^ mchird sary4 m an teto. - 

no nuisance 1 ad •V' 11 IfJ : view iatbe September o? 
church mouse, can bc^oed ; Vatft)na | Builder. 7 journal of tha 
by the council to U>e other si de , Nat ionai Kede ration of Building 
of town In the interests or T d Employers. tfaK ht ea^ 


FINANCIAL ‘nMES REFORTtR 


However, there was a need 
for new legislation to make 
manufacturers strictly liable 
for in Janes and damage caused 
by defective products, and the 
sale of unsafe products should 


w. . . . | . ‘good boasing SSkS 

be punishable in law. There «« a U»l *hc , aUnctlw tQ naUDnali * ; 

But such product liability:* . nationalised tafantw* would . }t ■ iwy many ttult 

racing behind the existing stand.] ducers and distributors, but legislation — which already ; “exploit their monopoi ] unite" 
and work on that was completed that point has certainly not yet existed in the UJs. — had been : position and there wilt oc . , nv , J|injr t( » uc h e d Wy- the Stata 

last year. Now, in a unique been reached,” he says. strongly condemned by in- ■ pressure for ' usuS’lv ended in disaster, says 

engineering exercise, Try is to Much of the previous iegisla- dustry which feared that it lower pricei*. and innoiation. ^ R j C j 3ari j i a fbrraer Labour 

jack-up each of the 24 main Li Minister and former ebairnaa or 

pdlars of the stand, raising the _ British BaiK Proposal* . to 

£119m for school building . 

view of the court. j vety interested in nationailsing 

by ,i^ BY MICHAEL CASffiLL, BUILDING CORRESPONDENT V- - the maemne-toorindostry and the 

surveyors WM-gnt Frank ano aejuncj « wa« ' fbai ^here 

Ruttey, has 4iad to wait until the ] LOCAL EDUCATION' authorities in each of the three years -for .".The programme for 19l , M0 : w . re ^WO umts ~ * fraclibn 
end of the present tennis season (have been given permission by work aimed at the conservation is smaller than »n_ the previous ; ;hiv ih« v tneke up the 

before allowing -work to start oni^e Department of Education and of energy. year because the fall in ^“ o0 'r l!ons t ruc tjori sector.**" ' “ ' 

the stand-raising project. Early science to start school building The department said: “Al- population is reftected *« ■!*’.. .- - were 

next month. Try wall move on .-projects worth £llSm in the thouqh the school population as reduction in overall basic need. - “ 
site, wait for >a period when there j financial year 1979-SO. ' a whole is expected to fall over Local education “Jlrenues , nMionalwed. n)W gtr * 


dustry which feared that it lower prices* and innoiation." 


£119m for school building 


BY MICHAEL CASSELL, BUILDING CORRESPONDENT 


Sir Richard, a rdrrorr. Labour, 
Minister and former chairman; or . 
British Ha ih Propov?!* . to . , 
nationalise construct! on :were, tll- 
jadged. ... ... ; . 

- "One® the Labour Party wax 
very interested in nationalising 
the machine-tool-industry and the 


Srmi'i 
■r nuigi 


The process wlU take a fuUjfor the next 12 months. Local of new housing development : out within their allocations. 


48 hours of continual raising. education authorities are now 

being told of; Their individual 

allocations. 

P'Jnrrc D on nli The allocations made to the 

XVlIigO IVvuLIl authorities are not grants, but 

_ limits within which building pro- 

InVPCTmpnTC jects may start in the period 

All r CdllUClild specified. Most of the cost of the 

WE ARE asked to say that the - building will be covered by loans 
Kings Reach Hotel development I raised by the local authorities 


Kings Reach 
Investments 


“ Scots ‘being exploited 9 

grants, but ^7 . 

K over North Sea oil 


BY RAY PERMAN, SCOTTISH CORRESPONDENT 


He was nnT aware of any great 
dissatisfaction with The fconstroc- 
tion industry, on Che part of .the.. 
public and said contractors had 
to ensure that voters knew .of the . 
Labour Party's proposals.. . 

“There arc enough moderate 
Labour members wlro -would 
view further nationalisation with 
distaste, especially natibnaUsalion 
of an industry as complex as con- 
struction,” Sir -Richard' said. - . 


v ,, - . * * 


was owned by Melia Buckley 

Mfrir** wem “• SffiSS MT 7; “-““I Harvev - ■ 

Kings Reach Investments in areas of population growth and tiie betterment of the countjy- . The economic benefits from oil 1 
Limited, which was responsible accounts for nearly £93m. The charge was made In '* which have *g™* a ‘ MR.- ALAN HARVRY.'. Company 

For the construction of the high Another £lL3ra is for the letter to the Prime Minister, sent were nut sufficient te . SecreUw of Shell Transport and' 


mt0 North Sea eU without regard: to Unit ;j Kingdom. 


Mr. Alan 
Harvey 


iur urn wiiou Ubuun VI uie ™ -7- . aeciuiary ui jiicu iiaiupirii ami 

and low-rise offices, shops and improvement and replacement of yesterday by Mr. Gordon Wilson, liviru. d andante _or tne strucrprai ngi has died alter a seriour 
flats at Kings Reach. U operating primary and secondary schools MP for Dundee East. amL the problems i in Jc ! ^owtsb cn- 1 Q ^ n . 

normally. and nearly £15m is earmarked Nationahsts' oil spokesman., oomy Th^biggest slngj^benc- , ^ h£d ioinoil ; SUe|) lfl ^ 5 - 

.. - (when an internal . legal service.. 

IW0RK1NGI 
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A lie MV IIV- j - . . . . _ nL . lA |k'. 

ficiarv would be the UK Treasury , He had joined . Shell in 1345 
from oil taxes. ' when an internal icaal »ntte 

“I echo the indictment of UK was in its infancy . ne .was a- 
governments, inciudinp yourl^rnster and aswciate meniher 
own. The substance of this report } . Chai tered Institute o. 

show s that in the absence of a] Secretaries; Mid . v« .appointed 
Scottish government, London has 'Secretary of Shell Transport in 
qynicallv exploited Scotland with- J19T3. 

out reeard to our betterment,*’! He was- also, deputy head of 
on told Mr. Callaghan. I Shell international legal-Jivisiotr. 


Mead 
returns 
to Holy 
Island 


BY ERIC SHORT 


HOLY ISLAND, off the 
Northumbrian coast, is famed for 
being the cradle of Christianity 
in Northern England. 

The priory of Lindisfarne, as 
the island was known, was 
founded by Sl Aid an and its 
most Famous incumbent was SL 
CutbberL But monasteries were 
not only centres of religion, but 
also of learning. The famous 
Lindisfarne Gospels are a superb 
example of the manuscripts pro- 
duced there. 

Monasteries were also centres 
of industry, employing consider- 
able numbers of laymen as well 
as monks in a wide variety of 
crafts and trades. 

Bread had to be baked daily 
to feed the community, there 
was agriculture, bee-keeping and 
brewing too. The remains of the 
priory on the island show that 
the brewery was twice as big 
as the bakery. For Lindisfarne 
was famed for its mead. 

Mead, for those who recall 
their sehoolday history, is a 
strong drink made from ferment- 
ing honey and grape juice and 
was introduced into these islands 
by the Saxons. 

Mead drunk out of drinking 
horns was a central requirement 
of a Viking celebration, usually 
resulting in unbridled orgies. 



.,-4^ 


Tern Kirk 

Mr.. Michael Hackett with some of his products 


Recipes 


There has always been a strong 
connection between monastic 
orders and the making of strong 
liquor — Benedictine comes 
readily to mind. Mead was made 
in monasteries not only to drink 
as a wine, but valued loo for its 
restorative properties. 

However, with the dissolution 
of the monasteries and the intro- 
duction of cbeap grape wines, 
mead making all but disappeared. 
The old recipes for making it 
disappeared as well, one would 
have thought for ever: But thanks 
to the efforts of Michael Hackett 
a Northumbrian of Scottish 
descent, this has not happened. 

It was tbe boyhood ambition 
of Haekett, a wine technologist, 
researcher and experimenter, to 
revive the long dead tradition of 
producing mead and make it on 
a commercially viable basis. He 
wanted to make mead as the 
monks on Lindisfarne made it 
centuries ago; 

Research into historical 
records of the priory kept in 


the British Museum showed the 
ingredients used, and the propor- 
tions. Then came a great deal 
of. experiment until he was 
satisfied that his recipes and 
methods were as close to the 
original for both mead and 

honey-based liquer- 

Why look to Lindisfarne as 
distinct .from any other famous 
priory ? There is no honey or 
grapes on the island now, {hough 
there is strong evidence that 
these two industries flourished 
up to medieval times. 

The simple answer is that the 
water .which comes from the 
island's artesian, well is perfect 
for making mead and the herbs 
used in the process come from 
the island and'Surrotmding area 
on the mainland. The whole 
process remains a closely- 
guarded secret in the Hackett 
family. 

It is another matter though to 
produce mead in quantity on a 
commercial basis and Hackett's 
first attempt almost ended in 
disaster. In' 1961 when already 
working full time in the wine 
trade, he managed to persuade 
influential Northumbrians of the 
business potential of his recipes, 
sold his own- business -and 
established mead production on 
Holy Island— the Lindisfarne 
Mead Company. 

The company went hell-bent 
for the export market and 
refused to sell direct to tourists 
or pay much attention to building 
up a home base. Not surprisingly 
the company ran into liquidity 
trouble and went into liquidation 
at tbe end of 1966. End of dream 
for Michael Hackett— .well,, 
almost 

He was convinced that he could 
make the business profitable by 
first establishing a sound market 
in tbe UK and then moving into 
the export market. 

He negotiated with the 
receiver, bought out the company 
and reluanched it in 1968. with 
himself as proprietor, under the 
name Lindisfarne Liqueur Com- 
pany. It has been run since as a 
family business — with himself. 


his wife and son as executives — 
and been a success-^ lory. 

One prime sales outlet is the 
tourists who visit the island 
when the tide goes out. The 
completion of a fully surfaced 
road in 1970 has enabled tourists 
to drive over the causeway in 
complete safety instead of driv- 
ing over hazardous sand. 

The company's showroom, and 
the castle and priory ruins, form 
the main attractions on the 
island, and a bottle of Lindis- 
farne Mead is a souvenir made 
on the spot, not in Birmingham 
or Hong Kong. 

The company which employs 
more than 20. benefits front the 
growing popularity of medieval 
banquets at which to add to the 
authenicity mead is drunk out 
of stone goblets.. Lindisfarne 
Liquer supplies mead to Historic 
Productions, a . company which 
operates a chain of banqueting 
halls in Northern England. 

It is also building up its sales 
outlets with the wine trade in 
the UK and has now turned 
overeeas. Its .thriving export 
market, mainly in Jpan, nuw 
accounts for 40 per cent of turn- 
over. However, to satisfy the 
Japanese, it has bud to producr 
a separate label from the normal 
designs, which is styled on the 
Lindisfarne Gospels. 

It ha 5 also diversified into pro- 
ducing ginger, apricot and cherry 
wine, mead cake and liqueur- 
flavoured fudge and preserves- 
spilling over to the mainland at 
Berwick with plans for further 
development: 

The company has brought back 
an industry to Holy Island, where 
inshore fishing and tourism are 
otherwise 'aH that is left For the 
200 indigenous population. 

Michael Hackett has had 
several takeover approaches, but 
has no intention of changing the 
company from a family business. 
The lable on the bottle proclaims 
that it is the world's finest mead 
and no one has challenged him 
under the Trades Description 
Act: He Intends to keep it thui 
way. 


To Future 
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Social welfare is a subject of serious 
consideration in most modern societies,. Man 
in the twentieth century accepts his : 
responsibility to bequeath to the next- 
generation a society' better than his own. 
Daiwa Bank is not unique in accepting this 
responsibility, but Daiwa is unique jn making .. 
acceptance of thisTole in society an irii&gral 
part of their banking service/ • ' - * - ■ . . 

Daiwa is the only Japanese city ban kip • 
combine banking and trust businessj.-.paiwais' 
thus a fully integrated hankinj* instilut ton,' 
comprising banking, internal iohdUmancmg/ 
bust, pension trust, and real estate business. - 
This integration is part of our effort ta iiftiil pjir 
so. ial responsibility consistent with society's 
needs in a contemporary environment../-. -... 


a fully integrated banking service 


DAIWA BANK 


Head Office: CK^a. Japan • • . \ > V 

i.umlon Branch: Winchester Ho uie, ~ London W*ll,LoAdon‘ 
tC/N 1BD . . 

Fu nt fun Brdnrh: Fschprsheimer Lancfetrassc 14, 6Cti0 FrjnteWt 
am Mam 1. F.R. -Germany - - 

Sif*w ^»rk and Lo* Angeief Agencies- ' 

Si!i-wpr,n\ Sydney, S *o Paulo, Hong Kong and Houston' 

K | '!»r, , f entdtiVf Ottires ' •-;> v.-:'*; :• - 

SiibUdMry; Daiwa Bank Trust Company,- N>w Vwfc - 

f’.inr Venture Banks; pj. Bant- Percbma. 1 a kan*; - ' 

International Credit Alliance, ltd., Hong Kong 
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Blacked engines may 
be on way to Chile 


BY ROY HODSON 
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■’•discoveries to' the east of the few weeks. w Wtehall and Kolls-Koyre -moouugox smuggling" ana oacK into me taetory and have " 

Shetland Islands is- -to' build up However, construction .of h i ye r ^ us ! d to comment .on the hoped the British Government ■!«*•* ™*» because the THE PACE of political activity 
. as planned over the nest two several key facilities such as the whereabouts of toe four Avon had played no part in it indicators had shown they were over the proposed Feugeot- 

years, «ys oiL analyst Wood crude oil stabilisation plant and engines, worth about £3m. The engines may have become in danger. It is our considered Citroen- takeover of Chrsyler's 

Mackenzie. the gas separation unit will not since^toey^ were removed from rustf and unusable while stored opinion that there will now be European operations will quicken 

If flaring is not allowed, espe- be completed for many months. to®. works at East at East Kilbride, according to quite a of rust and it is during the next few days, but no 

cially from the Heather, Ninian ««_=_ ■ n9 »rin>i s w> tland » Qt dawn on Hr. Peter Lowe, the factory shop possible they may not be able to firm decision is expected from 

ind Cormorant fields, it could SatUrday ' st^rards' convmer. use them. th e British Government till well 

result in balance of payments wnr?r Th e engines were blacked by He said: There is an at mo- Workers at the factory into next month, 

losses in 1979 of as much as J.hich%rS^jradfir2f»imevrith East Ki,blid e workers in protest spheric indicator on toe engines, appealed to trade unionists There are no signs that Mini . 
£45Qra, because of oil production Se oil have tobeSiSted a e a tost the polices of the Right- hte htmus paper, and when this throughout Britain yesterday to s t ers wiH be realT to reach a 
delays, according to a study by offshoreat thlnrodScffonpS regime apd stood chdnges colour it means black all work for Chile. decision early enough for Mr. 

the analyst forms instead of at SulSm Voe. 0U H lde , toe factory in their Callaghan to announce it at next 

Gas flaring would he necessary crates for four years. week’s TUC annual congress in 

because of hold-ups in toe build- ™r omhore Company representatives met , ■» , _ _ . _ Brighton — where be is to make a 

in? of the oil terminal and gas Sheriff officers and Chilean AATlfml minllAlfir major speecb — and It may well 

treatment units at Sullom Voe J” 1 * *®“tojected 0 fBcials who arrived at East Kil- J&Jx 111 vOflll OI 1/11 Dll City be two or three weeks before the 

m the Shetland Islands. into the fields or flared. . . bride at 4 am on .Saturday. „ ^ J Cabinet takes a final view. 

The terminal, which is destined The Suuom Voe terminal Documents to prove ownership RESPONSIBLE PUBLICITY for-love and family security.” M. Jean-Faul Parayre, head of 


By John Elliott, Industrial Editor 




Birth control publicity 


Callaghan to announce it at next 

week’s TUC annual congress in 
. , . _ Brighton— where he is to make a 

tllinllPlrV major speecb — and it may well 

IIUUilLU y be two or three weeks before the 

*■ ** Cabinet takes a final view, 

ve and family security.” M. Jean-Paul Parayre, head of 

She examines the impact of Peugeot-Citroen. is expected to 
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to become the biggest of its kind could be handling an average 0 f the engines, which were sent birth control— using everyday She examines the impart of Peugeot-Citroen. is expected to 

In Europe, will be handling mor e ° f more than Im barrels of ofl f or overhaul in 1974, were pre- language— should be allowed in 15 family planning campaigns spell out bis company's plans for 

than half of the CXs total crude * da Y to 19S0 building up to sented and the powerplants were aD newspapers, and on radio and (including those by tlmFPA, Chrysler’s operations at a Press 

IS* 1 !*!* ■«. w lI t 1 ?? , I - ‘ . token to an nndisclosed destinar TV. TO a review published the Health Edncation Council, conference in Paris on Thursday. 

When fully operational it will Wood Mackenzie estimates tion. today by the Family Planning Brook Advisory Centres aorf o n ♦ 


™ XT ' . - I? ken t0 aQ undisclosed destina- TV. sap a review published the Health Edncation Council, conference in Paris on Thursday. 

When fully operational it will Wood Mackenzie estimates tion. today by the Family Pl annin g Brook Advisory Centres and Th a urh i Ah 

receive crude oil through two that the total cost has risen to The Royal Air Force denied Association. London Rubber? m owned in the ha^ u^offic^ny tSd PeuaiSt- 

P|P B ‘ in | systems from s^ven about £680m. including £80m for that they were at any RAF Wendy Smith, author of Cam- UK and abroad i D the last 10 Cittoen toat it Wl approve 8 the 

's^M^toson. the jetty structures. and con- esiafclisbment. paigning for Choice (£1), says years, and makes recoromenda- proDO^d deaL isnot mSwcted to 

5 S r Cormorant. Ml man and struction work is now expected The Parliamentary Labour publicity should put contracep- tions for future changes to rtveSormalH^toJadStilneS 

Heather. to continue until at least 1981. Parly Chile Group reacted tion into the context “ol sex. improve effectiveness, gve a lormai go-aoeaa unui next 
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Birmingham seeks approval 
for magnetic-lift airport link 


month. 

Trade union leaders from 
Britain. France and Spain meet 
in Geneva tomorrow to consider 
the implications of the Peugeot- 
Citroen offer- The conference has 
been called by toe International 
Metalworkers' Federation. 


Glasgow miners in new 
incentives walk-out 

BY RAY PERMAN, SCOTTISH CORRESPONDENT 


BY LYNTON McLAIN 


£t 
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ABOUT 500 miners at Cadowan until there is a return to work, 
colliery, near Glasgow, walked Scotland was one of toe last 
. out again yesterday in a resump- to . introduce the scheme 

L. _ , ,. . .. 1 at the beginning of this year 

tion of a dispute over toe con- after a strike at another Scot- 
troversial pit by pit incentive tls^i pit against the policy of 
scheme. the Scottish area of the National 

Since the unofficial action Union of Mineworkers, which 
began last week, production of opposed incentive arrangements. 
3.000 tonnes of coal has been Since then, there have been 
lost The strike is over retro- problems over the working of the 

spective payments, which are scheme at several collieries, 

. op*../ made to some men but not to although, in some cases, produce 

A CALL for Government action others. The National Coal Board tivity increases have been sub* 

to owie * moSgage haa fiaid « ^ n °t negotiate stantial. 


•Mortgage 
famine’ call 
rejected 


By John Brennan, 
Property Correspondent 


Social work strike move 


PROPOSALS FOR Britain’s first been developed by British Rail’s sive reason for departing from 

commercial magnetic levitation research department at Derby existing technology in favour of 

transport system have been sent during the last three years: The low-speed advanced systems, it 

by West Midlands County Coun- programme included a full-scale said. 

cil td the Trade Department for maglev vehicle and a 100-metre -r^ renort , R rivprnmpr , t 
approval as part of a £30m air- test track. ; response to a Co^nm^S Se^e 

port development at Birmingham. Technical develonment is com- and technology select eommit- 
Apprewl of toe scheme p i ete . British RaU intends to tee report of September 1976, a CALL for Government action 

would mean a high-speed, 500- transfer its technology to private added . that the tune-scale for s -r to overcome a mortgage 

tp n iiln?r ee hiM!riiS? lp0 ^ri industry for production. Manu- torther advances was long and : :;3S5E }S!X 1 .'^ -I “famine” was dismissed by the 

B^rnnSi international *«?"■ would involve ao jjew UDpredlctable - Building Seelies’ Xsocition 

5S 8 Plans before ^ the technology- ^ The possibilities for high-speed jfflM yesterday ' C * 1 1 J 11 

Government call for the terminal The Government may refuse to ln ter-city advanced transport In an open letter to the Prune XHP1 Q I QlTI kP 1T1AVP 

and link to be in operation by back the maglev part of thehir* w ^ e e Z? D bleaker, the report BBHHHf. Minister, Mr. John Ryman, *> VrJ.J\ olllilv UW/ T C 

19S3 or 1984. port development, but the council said - They w °“ Id _ “P 1 P™™ 1 Labour MP for Blythe and a 

The council rejected alterna- is so inipressed by levitation as n^^sary or cost-effective until former advocate of nationalisa- OUR LABOUR STAFF 

five transit systems in favour of a solution to its short-distance the -1st century. ,1 i m 1 rr . BjlM'' IBif tion of the building societies, ^ 

the commercially untried mag- transport needs that it is pre- West Midlands County Council f Jj 1 a..~ " y • - calls for an emergency rescue LOCAL GOVERNMENT union employers national represent 

netic levitation system propelled pared to fund the project Itself has not proposed a high-speed fc * . operation to “ rescue thousands leaders seem set to reject tatives. 

by electronic linear motors. The or go elsewhere for the money, intercity scheme. What it has . ,4^381^2 of heartbroken home-buyers who tomorrow an employers' request But toe union had stood Ann 

system comprises an elevated __ . . . m . \ done is to overturn many of the ^ TcIa - ; 'J3 simply cannot get mortgages tor an end to industrial action on its demand for negotiations 

concrete guideway, with shuttle conclusions on the prospects for rV” ^.-1' from building societies today by social workers and a resump- on a regarding claim to be con- 

vehides held by a magnetic field !*, y to surprise many of those j 0W -speed advanced transport in- — „ .. , because of the chaos resulting tion of pay negotiations nation- ducted locally, 

above rails along the guideway. *, nl *™ s , . nc ^Lp^ d Britain. British Rail s maglev test vehicle from the continuing and chronic ally. if the offer is again turned 

The aluminium vehicles, 12 ft otoerwwe known jas maglev uses more energy than shortage of funds." The National and Local down, toe union's social workers’ 

long, 8 ft 6 in wide, and 9 ft AU1 " > conventional . wheeled vehicles, ease summer congestion at the of the,, objects is to encourage Mr. Norman Griggs, secretary Government Officers' Association emergency committee may con- 

high. would be propelled by The Government in a report but the energy component of existing building. Capacity would airline passengers to make of the Building Societies’ Asso- said yesterday that its national sider spreading the strike that 
linear induction motors, which on AGT in May last year add total operating costs on the pro- be raised from L25m passengers greater -use of the nearby rail- elation, said yesterday that Mr. local government committee has effected Newcastle upon 

use magnetic fields to move the the future commercial need fbr prised 500-metre airport link is a year to 2.5m or 2.Sm. way andtn* improve the airport’s Ryman seemed to have over would decide how to respond to Tyne and the London boroughs 

shut tie wish no movma parts. urban ACT in Britain was at best small, the council said. The The council might use a con- links withthe National Exbibi- reacted to talk of a mortgage an offer for further talks on of Southwark and Tower 

The “maglev” system has uncertain. There was no coadu- council needs a new terminal to ventional bus link. But one tion Centre beside the station. 1 famine. social workers’ pay with Hamlets. 


BY OUR LABOUR STAFF 
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BUSINESS AND INVESTMENT OPPORTUNITIES 


BUSINESSES FOR SALE 




READERS ARE RECOMMENDED TO TAKE APPROPRIATE PR OFESSIONAL ADVICE BEFORE ENTERING INTO COMMITMENTS 


A Skilled 
Electronic Assembly 

Extra Capacity 

A small Electronics Company in the London area has spare 
assembly and test capacity. Specialising in the small batch 
production of low density printed circuit board assemblies, 
we have skilled assembly, test and inspection personnel 
capable of high flexibility and can; therefore, provide extra 
production capacity within the electronics/telecommunications 
field. 

Please write to Box G.2480, Financial Times, 10, Cannon Street, 
EC4P 4BY. 


GRESHAM THRUST 
LIMITED 

Permanent and long term capital 
fbi the succes sful priv ate' company 

Also a wide range 
of banking services, including:- 
Selecti ve finance forproperr> r devefopment 
Commercial and industrial loans 
.pill -1 discounting 
. . i Acceptance credits 
' • / _ .. Leasing 

• For further Information ' 
please telephone 01-606 6474 orwrite 
to Bairington House, Gresham Street, 
LONDON EC2V7HE. 

Gresham Trust Ifcl, Bantattoo House. Graham Suva, JjmJon ECIV rHE 
TcL 01-606 

Einningham' Office: Edmund House NwhiOStiCL%Birpuiu:lum/B33EVY 
Tel: 021-256 1177 


MAJOR AMERICAN 
MANUFACTURER 
Market Leaders and Exporter of 
pre-packaged In-ground domestic 
SWIMMING POOLS 
seeks Companies with the ability 
to sell and install these quality 
products, 5pedflcaliy in the 
Middle East and Africa. 
Exclusive Franchise far areas 
negotiable. 

Write for full dacailc to:— 

The Sato Manager. 

FOX POOL INTERNATIONAL 
P.o. Ik 7. 

The Flan! MB*. TWYFORD. BERKS, 
er phon* WAftGRAVE (073522) 3711 


CAPITAL REQUIRES 

BOAT BUILDING COMPANY 
with proven designs, production 
and good order book seeks 
capital injection of £150,000 to 
inance new factory and increased 
production. Excellent profit fore- 
casts. Equity available. Security 
provided by property. 

Contact.- E. CLUCaS 
CENTRE MANAGEMENT OLTP. 

P.O. BOX 101, JERSEY 
Tel: 0534 7548* Telex: 41369 . 



ACCOUNTING AND . 

MANAGEMENT SERVICES 
Wb pvsrMe inantK< n eawr tboit 
wm accounging problems or book. 
kBcpinj management an a ton trier 
twin, with firtlrtlir BmphaO* on 
InnrarKe Broking. Banking and related 
finds, for flintier details contact - — 
EastcIiMp Hnarnnet Sendees Ltd M 
31 Euishcap, London EC3. Telephone: 
01.626 SS46. 


PKESSWORK, SPOT WELDING & PAINTING 

Larce capadur available due U completum of oresseas cxiatraet. 

POWER PRESSES — 15 to 250 tons 

ROLL FEED PRESSES — 55 to 120 tons 

PRESS BRAKES — 60 to 150 tons 

SPOTWELDERS — 25 to 300 KVA 

PREHlEATIvrENT & PAINTING - POWDER OR WET 

• Plant win be amiable for short or Ions nmnm; cnatracis, ear? Sejues-.bcr 
cowerds. Factory situated N.W. England. IVnXC CJ.T3. Fnzzr.CMl Times, 
10. Ctornm Street, EC4 P 4BV. 


TAX 

MINIMISATION 

for 

CLOSE COMPANIES 
•nd their shareholders 

SAVINGS 

in Corporation Tax 
and Income Tax 
on distributions/apportionments 
of current and prior year profits 
Wile Box G.243S. Financial Timet. 
10 , Cannon. Street. £C4P 4fl7. 


OLVNNKL ISLAND 
COMPANY 

Would be Inure-. ird ui a loin: venture 
IhiQivina ibe manutaeiure or lire: 
volume item* wilt, hian capital w 
UOour ratio oartlculariy for Western 

Europe an markcL 

Factory manaocment o"d molomv 
capfial avaiiattio locally in return KJf 
ouaranteen ulca outtetv. 

Local luatRui conflinoM plhw 
of prokt »r nwnrtjtment or icnmtn- 
»aW». 

wouio atilt metttum slued family amm 
cMSincorinp coowaov- conddortnff tong. 

term ton. tmpHCa r WM. 

wrtto. Box G24B4- Financial Ttmaf. 

10. OunMM Street, EC4P 4BV. 


LONDON OFFICE FACILITIES 
trjHjWc For Inumtooiul Companies 
Puduirmc admin, bare *n London. 
Service* fttcludo formation of National 
and Interna ejonjl Comp*n»o*. tek* and 
telephone communication, ta* end 

fepl advice and admHiiumloft. 

" Further tferoRt and Information from 
Box G.24JS. Financial Tlmei, 
tO. Cannon Street. EC4P 4BY. 


THE COMPLETE FINANCIAL 
AND MARKETING PACKAGE 

We ■ are in international Marketing 
Conultaoey baaed in London which 
offers financial and marketing advice 
either In. chit country or world-wide. 
Capital would be available to tuitabta 
enaerp ri aes ' where expanaion or 
development of new projects lx beyond 
the Units of existing cash flow or 
financial resources. We aba give 
experienced advice on both merger* 
and takeovers. 

Prlncif<oi|. or rheir Agents, should 
Ip Hie first Instance write to: 

Box G.237B. Financial Times. 

10. Cannon Street. EC4P 4B7. 


IBM ELECTRIC 
TYPEWRITERS 

Factory reconditioned and guaranteed 
by IBM. Buy. save up to 40 P.c. 
Lmm 1 yokes from £3.70 weekly. 
Runt from £2*a per month. 

Phono: 01-641 2365 


ROTHMANS 

WANTED URGENTLY j 

US 2 million dollars available j 
johnny Walker Black 43 GL cash ' 
Wo are principals. London Exports. 

55/SB Pall Kail. London. S.W.K 
Tel: 01-839 367B. Telex: B8 13252. 




TiESlALLER 


Hi u W 


For fu rther information contact: 
K. Dean. 

ARBUTHNOT FACTORS LTD., 
Breeds Place, Hastings, ' 

' E. S u ssex. 

Tel : 04 24 -430824 


CAPITAL LOSS 
COMPANY 

Company With Agreed 
Capital Loss of £6 Million 
For Sale 

Write BcX G.2*Bt. Financial Tinei. 
10. Cennoa Szree:. SC * P 497. 


BUSINESSES 

WANTED 


EMPLOYMENT 

AGENCY/BUSINESS 

Urgently sought anywhere in 
the UJC. A single Branch 
or Multiple will be considered 


JOINT PURCHASE OF 
FREEHOLD W. END OFFICE I 

We are a small business with £100,000 to invest and require 
1. 000 sq ft of freehold office, if you are in a similar situation, 
you will know the problems involved — maybe some sort of joint 
purchase scheme could be the answer to us both. 

K such an idea appeals, please contact 
James Denholm, FCA, Management Appointments Limited, 
Albemarle House, 1 Albemarle Street, London, W.l. 
(01-499 4879) 


ELECTRICAL COMPANY 

Manufacturing rectifiers, transformers, control 
and other equipment in north of England seeks 
purchaser with additional financial capacity to 
sustain growth. Turnover £1.5m (most significant 
customers), profits vaiying around £40,000. Prin- 
cipals only apply in writing please to A. C. Palmer 
& Co., Provincial House, 37 New Walk, Leicester. 
Ref. M/CSM. 


LICENCE PRODUCTION IN U.K. 

“ Di Laban d ”, patented Swedish quality pvc water stops for joints 
in concrete, internationally approved and extensively used in con- 
struction industry. Interested parties invited to write for further 
details indicating own production and marketing facilities. 

Write Box G.2479, Financial Times, 10, Cannon Street, EC4P 4BY. 


PRE-CAST CONCRETE CLADDING 
SYSTEM 

Company offers comprehensive system for cladding 
steel- or concrete-framed buildings. Designs, know- 
how and moulds available as complete package. 

Write Boa: G2470, Financial Times, 

10, Cannon Street EC4P 4BY. 


DYNAMIC 

MANAGEMENT TEAM 

with a Tull order book Ktk expuitioo 
by merger or acquisition of a ferrous 
foundry «n ercliar a viable or non viable 
situation. Most tuw currently 
sjtc ratio melting and • production 
fie. litres with good buildings and at 
least five tsrci of ground suitable for 
development as a foundry. Write Sojr 
G.24B2, Financial Timet. 10. Cannon 
Street, EC4P 4Bf. 


SCOTCH WHISKY 

FOR SALE 

Up to 40.000 am expended wirv- 
(ioom of wio«j named brand), 
fufl deUkUi; 

GENERAL EXPORT A TRADING CO., 
Suite Ml, Me a a a t iiit e Hoar, 
Ktfit Home, 87 Hague Street, 
London, vQT 

Tib »M3V U43 Telex: 23312 
Also other coamodkto available. 


promptly. 

Writ « Box 6-2455, finencigf Times, 
Street, ECt? 4 BY. 


LIMITED COMPANIES 

FORMED BY EXPERTS 
FOR 478 INCLUSIVE 
READY MADE £83 
COMPANY SEARCHES 

EXPRESS CO. REGISTRATIONS LTD., 
30 Oty Raid. EC1. 

0t-B2fl S434/S/73M. 9936 


IMMEDIATE 

PRODUCTION 

CAPACITY 

AVAILABLE 

Electronic /Light Engineering 
Assembly 

Tel.: Mr. RayMlds. OTH SBtEH 


REQUIRED DISCOUNT FACILITIES for 
Bill of Sale agreements. senior 
£60.000 per month. Tel. 0222 6M61. 

£1 A WEEK FOR £CZ address or phone 
meueses. Comtrinod rates + teles 
udder £3 a week- Prestloe offices, near 
fitocJr Exchange- Meuape Minders. Inter- 
Mttoral. 01-628 0808. Telex B81V72S. 


PLANT AND 
MACHINERY 


GENERATORS 

Over 4 DO gets in stock 
lkVA-700kVA 

Buy vrbcly from the maiwteturm 
with fuH after-sales serrke 

CLARKE GROUP 
91-985 8131 

Teles 897714 


FOR SALE |g| 
LEASING COMPANY W 

Opportunity to acquire a large, well-established 
vehicle leasing company, providing a substantial 
presence in an area with considerable unrealised 
growth potential 

Applications in writing for further information 
from principals only to: 

W. L. Tait 

TOUCHE ROSS & CO. 

Management Consultants 
4 London Wall Buildings 
London EC2M 5UJ 


IMPORT - EXPORT 

For Sale important Belgian company de aling in 
electrical household appliances. Own trade marks. 
Turnover: Ll.779,000. Annual profit: L97.000. Value: 
L3 63,000. 

For details write to O.CJ.. 50 rue de l’Aqueduc, 1050 Brussel* 
(Belgium). Tel: 02/533.57.61. 


FOR SALE 

Rome market and export husincss- 
Cood connections allied lo cake and 
brsculis Reid. Company available, suit- 
able to sumL'bDdy wti&ui the Indusirr- 
Reason for sale cash Bow problems 
which Inhibits expansion. Principals 
ontar please. 

Write Box, G442S. Financial Ttmea, 
18. Cannon Street. EC4P 4£Y. 


GARAGE FOR SALE 
East Berkshire garage for sale 
as a going concern including 
Freehold Premises. Turnover 
approx. £175.000 p.a. from new 
and used car sales, servicing, 
petrol and accessories. 

Write Bax G.246S. Financial Times. 
10. Cannon Street, EC4P 4BY. 


PR1YATE LISTED COMPANY 
FOR SALE 

Operating small licensed airfiald with 
expanding residential parachute club 
and Hiring school. 14 years lease. With 
or without aircraft co suit purchaser. 
Serious enquiries to: 

Box G-2425, Financial Times, 

10, Cannon Street, EC4P 4 BY. 


LIGHT ENGINEERING— 
WEST MIDLANDS 
Profitable business as going 
concern. 

Turnover over £200,000 
Rented single storey factory- Expand- 
ing range of builders' hardware and 
specialise press work. Principals only. 
Write Box G.2483. Financial Timm, 
10. Cannon Street. EC4P 4BY. 


Business and Investment 
Opportunities 
Businesses ForSale/Wanfed 

Every Tuesday and Thursday 

Rate: £16 persingle column centimetre.Minimum 
3 centimetres. For further information contact: 

Francis Phillips, Financial Times, 10 Cannon Street 
EC4P4BY.TeleX: 885033. 

01-248 4782 & 01-248 5161 

FINANCIAL TIMES 

EUR0PES BUSIfESS NEWSFftPER 
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£10m awards to Laing 


OVER £lOm worth of contracts 
have just been woo by John 
Laing. Under one award, worth 
£4. 7m, from the London Borough 
of Southwark the company is to 
construct on the Barset hous- 
ing estate at Nunhead 144 two 
and three-storey bouses, 59 
maisonettes and 27 bungalows. 

Additionally, there will be 30 
sheltered homes for the elderly, 
nine mobility homes for disabled 
people, a tenants* community 
ha!) and a central boiler house 
to provide heating services for 
the estate. 

Another large contract worth 


nearly £4}m is for a factory for 
Rockwool near Bridgend, South 
Wales. 

Buildings will include a pro- 
duction unit with a floor area 'of 
more than 113,000 sq ft, a furnace 
building, hinder plant, charging 
plant and amenity buildings and 
a number of minor structures, 
including stores and refuse bays 
along with associated service and 
site works. 

Construction will be of steel 
and con crete 'framework. Clad- 
ding will be of cavity brick 
pHnth wall topped and roofed 
by coloured steel sheeting with 
internal insulation. A wide 


range of Rockwool’s sound and 
thermal insulation, products will 
be used throughout the project 

Architects for the .scheme are 
Th&H&rry Wee don Partnership. 

In Soctland, Laing is under- 
taking two contracts totalling 
£l}xn. The larger of these is 
for a £662,000 factory on North 
Newmoor Industrial Estate, 
Irvine, Ayrshire, for Irvine 
Development Corporation. 

In Glasgow, Trades town Tele- 
phone Exchange is being con- 
structed under a £594,000 con- 
tract for the Property Services 
Agency of the Department of 
the Environment. 


Espley-Tyas 

contracts 


SM iSP^r 


tl\m homes in Midlands 


UNDER A £4 Ira contract Hol- 
land, Hannen and CubittS (Mid- 
lands) will build 362 homes, with 
roads, footpaths and car parks, 
for the Northampton Develop- 
ment Corporation, a scheme 
designed by the NDC's depart- 
ment of architecture. 

Leonard Laing and Partners 
have designed the sub-structure 
while the superstructure will be 
based on the RUeyform timber 
frame method using brickwork to 
match local building materials. 

A further two contracts from 
Spiral Housing Society are 


valued at £2j5m; at Tividale. 
Dudley, the company will build 
123 homes of traditional construc- 
tion. and at Walmley, Sutton 
Coldfield, there will be 117 flats 
built in one nine-storey and two 
three-storey blocks. 

la the commercial area, tbe 
company will refurbisb and 
raoderhise the Leamington Spa 
branch office and banking ball 
under a contract from Lloyds 
Bank. The work there will be car- 
ried out in five phases so that the 
bank can continue to operate and 
provide full customer services 
at all times. 


McAlpine’s 
£ 1.9m in 
south 


CONTRACTS GAINED over the 
past three months by the Espley- 
Tyas Group total £6.4m. Work 
undertaken by Espley-Tyas Con- 
struction includes an. extension 
to Crown Building, Beercroft 
Road, Cannock, for-tbe PSA Mid- 
land Region; RAOC third genera- 
tion computer building, COD, 
Bicester, for the PSA, DDSI Con- 
tracts, Chessington; flats for 
elderly people (phase 1) at 
Orchard Street, - Kidderminster 
,for Wyre Forest District Council, 
and an extension to factory No. 2 
for Shipston Engineering at 

Station Road,-Shipston-on-Stour. 

John Morgan (Construction) 
has contracts for Improvements 
to Merrion Camp, Castlemartin 
for PSA Central 0£5ce for Wales, 

and 90 dwellings for Rhondda 
Borough Council at Hendre- 
Gwilym. Penygfaig. 
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Tawse gets harbour job 


DEVELOPMENT of the third 
stage at Lerwick North Harbour 
will be undertaken by William 
Tawse (a member of the Aber- 
deen Construction Group) under 
a contract valued at £2.8m. 

Supervised by the Arch. 
Henderson-James Williamson 
Partnership, consulting engineers 
tn Lerwick Harbour Trust, the 
work will involve the construc- 


tion of additional wharfage and 
a finger jetty. 

Upon completion, additional 
facilities for general commercial 
and oil-related traffic will be 
provided within an enclosed dock 
area of over 2.5 acres which will 
allow safe berthing for fishing 
vessels. 

Work on the scheme will start 
almost at once and should be 
completed in two years time. 


OF TWO contracts totalling 
around £1.9m awarded to Sir 
Alfred McAlpine and Son 
(Southern) the larger is worth 
about £lm for work at the Rover 
plant, Solihull, West Midlands, 
for Land Rover. 

This includes demolition and 
removal of redundant structures 
and services within the single- 
storey structural envelope of 
the north end of Block 2; repairs, 
alterations and strengthening of 
the existing roof and structure; 
formation of conveyor pits and 
trenches ready for installation 
of a new conveyor and other 


£1.2mfor 

Rowlinson 


Dubai’s new cement works— the largest in 
the Golf — was handed over last week to the 
Ruler of Dubai. Built by Costain Interna- 
tional for the National Cement Company of 
Dubai, the works will have an output of 


500,000 tonnes - per annum. Consulting 
engineers are Sir William HaJcrow ; and 
Partners wltb^HolderbankSlMiaiiement Con- 
sultants acting ay specialist advbert for the 
process plant. 


• The Bank MelU Iran la .to 
. have a London hcraw k^Betsam- 
ber when Wales Construction, 
completes the ref urblshmeir^ and 
fitting out of & -sevea storey 
building at Moorgate ln^&ff 'Ctty 
■ under a contract worth JETKMJQO.. 
Work here includes the baffling 
■of a vault and vault daarsY:in 
tbe . basement granite . flooring 
-and walls. . . • -Yi -Y 


associated process plant, etc. and 
formation of an II KVA cable 


formation of an II KVA cable 
duct for the length of, and in, 
the roadway between Blocks I 
and 2. 


DUE FOR completion at the end 
of 1979 are 40 single-bedroom 
flats, four three-bedroom houses 
and a large six-bedroom, nine- 
person home on infill sites in the 
Park Hill Avenue/Cleveland 
Road area of Crumpsall in Man- 
chester under a contract valued 
at £421,000 awarded to Rowlinson 
Constructions. , 

Two schemes, totalling 
£337,000, to repair, and improve 
council houses at Highbury Vale, 
BulweU will be bandied for 
Nottingham City Council which 
has also contracted the company 
to build six factories on com- 
pacted colliery waste on the 
Blenheim Industrial Estate for 
about £469,000. 


Bank in Saudi Arabia 


CEMENTATION Saudi Arabia floors will be arranged' around 
has been awarded a .big contract au open skylighted space. - 

* S f^ comer to£Sf°SS? su^S 

Agemy for ^the construction of sleel M f^e k, o£ from 
a bank in Dammam. which all the upper- floors will 


Link will 
increase 
work spread 


9 Taylor Woodrow has at major 
contract from - Townsend 
Thoresen - Properties for the 
erection and completion of 'an 
eight storey office, building.-: at 
185-192 High HoJborn,-: London, 
wcl . • V". - ■ ; 


Agemy tor tne construction oi slee ^ space frame roof from dll*PSkf1 • Williams (Hounslow) . bis 

a bank in Dammam. which all the upper- floors will tTvWLJV v-tlll awarded a contract to IDC of 

Work will begin on Septem- be suspended. Extensive use wfil /wnRTmJ'RN) has Stratford-upon.AVonj Yfor ; _, the 

her 16 and is expected to take be made of granite and marMe WILTSHlifiK ^ naa design and construction of a new 

nearly 2J years to complete, finishes together with suspended merged with The Leslie Group^j a amenities buRdhiB: at. lbe cmn- 
Value of this contract has not glass and bronzed aluminium Darlington-based huucimg con- pany*s synthetic dyestuffs manu- 
been disclosed: Islamic pattern sunscreens. .... tractor. . factoring complex, at Hounslow 

The project involves the con- The architects are Brown* The Lestie Group ' ^11 thus be for £380000. . /. 

struction oE a deep basement Dallas and Associates, the struc- linked to the other Wlltsmer ..... - r 

below the ground water table tural engineers are Frank Newby family, controlled company * Mears ' Construction has 
to accommodate the bank’s and Partners and the quantity Wiltsbiers and John E. WUtshier revived a contract valued at 
security area. Above the ground surveyors Hardy Hobbs ’and and Co., the aim being to in- more £i m . from the 

floor banking hall, four office Associates. crease activities • across the Property Services Agency of- the 


Award to Gough Cooper 


The other contract, worth 
£900,00, awarded by the Midlands 
Electricity Board, Halesowen, is 
for tbe construction of a small 
power station at Moorfields, Here- 
ford, to supply electricity into 
the MEB’s local network, and 
steam to local industries. 


Matthew 
Hall busy 


Instant offices 

CLICK PORTABLE Buildings room with patio windows. 


crease activities ■ across the Property Services Agency of- the 
country. Department of the Environment 

Leslie will continue to trade for work at RAF Wkddlngton In 
under Its own name and ' tbe Lincolnshire. -This involves the 
existing directors will remain, construction of 22 earth-covered 
the board now consisting of John reinforced concrete 'irtorage 


is producing a range of pack-flat More from the company at wiitshier (chairman), Norman igloos, three emergency ' water 
buildings which can be erected 71/73. Beverley Road. Hun, Bainhridge (managing director), storage : tanks together .-.with 
very q.ulckly by only two or three North Humberside (0482 20868). John Rowatt (financial director), associated roads, ’serv^des and 


A SCHEME by Gough Cooper has 
been selected by Maidstone 
Borough Council after six con- 
tractors were invited to submit 
for an unusual “Design and 
Build” project at Maidstone, 
Kent, consisting of 24 houses for 
sale and 30 old people's flats with 
a communal lounge. 

The Maidstone Borough 
Council's intention with the new 
homes part of this scheme at 
Postley Farm, Broad Oak Avenue, 
Loose, is to give existing council 
tenants, and others on the hous- 
ing waiting list, a chance to buy 


new homes built to prices agreed 
by tbe council. Four of the 
homes to be built will have three 
bedrooms, and the rest will have 
two bedrooms. 

All are semi-detached so that 
each plot offers parking facilities 
or space for garages if owners 
should require them. The new 
homes will be built basically to 
two of Gough Cooper's most 
popular and successful private 
house designs, the three-bedroom 
“ Kemsing " and the two-bedroom 
“Hytbe.” Prices' specified range 
from £14,500 to £26,950. 


UK record 


The company believes it has 
set up a new UK record for (tie 
laying of continuously reinforced 
concrete pavement at the 
Sandtoft-Treot section of the 
M180 South Humberside' motor- 
way where it has laid 1,132 linear 
metres of three-lane carriageway 
in one day. McAlpine's SGME- 
built train consists of a Gunter 
and Zimmerman slip-form paver 
and associated joint forming and 
texturing-curing spray equip- 
ment featured on this page some 
weeks ago. 


AT EMI's complex In Tottenham 
Court Road, London. Wl, 
Matthew Hall will be responsible 
for the air conditioning, beating, 
ventilation, plumbing, sanitation, 
gas and fire protection services. 
The company will also provide 
similar services for the first 
phase of the. long-term Kodak 
development at Annesley. Not- 
tinghamshire and, in addition to 
these, specialised laboratory ser- 
vices for the new centre at Car- 
diff for the Radiochemical 
Centre. 

Further services for the 
Cummins Engine Company at 
Shotts. Lanarkshire and British 
Caledonian- Airways at Gatwick 
Airport, says the company, bring 
the total of all tease contracts 
to around flOm^ 


unskilled persons. They are a ^ 
combination of fully-insnlated xpWflrQO’P 
laminated -walls and slot-in kJv "T VI. il&V 
extruded framing with outside m i 


and Howard Grey. 


fences. 


extruded i ram ins uuuuuc a I 

surfaces of high gloss white ivi XPAllQIln 
aervlir on 23 cause aluminium, ill OvVlltlllU. 


. . in Scotland Roughs up 

acrylic on 23 gauge alu mi nium. JJJ. U VullililU * £440,000 contract at -HMS 

The interior walls are 32mm a CONTRACT for construction DAflDrof A . Raleigh, Torpdint, near Ply- 

vinyl faced plywood wallboard. of the Inlet works for thelryine C/LCx mouth, for Phase. W; Of -the 

The fr aming is permanently Valley sewer at Meadowhead, ... . . redevelopment there consisting 

bonded to the floor and roof and Irvine, for the Ayr Division.- of CONCRETE roughing machines of earthmoving and landscaping 
the walls are said to simply snap the Department of Sewerage of called • pounders which jiavo of 33 acres and the construction 
into the four comerposte. Strathclyde valued at over £2m been developed m association 0 f all-weather -playing areas— 

nf nnitv has gone to Balfour Beatty Con- with Consolidated Pneumatic of football pitches, hockey : pitch 
“JV ‘is? *55*' n ?* ? strurtion (Scotland). ■ ■'. Frarerburgh are now being and five tennis, coarte. .together 
rlfiA ~ B Work comprises the construe- marketed by Joad Engineering with associated roadways, car 


• West country - building - and 
civil engineering contractor B. 
Thomas has boon awarded a 
£440.000 contract ' at -HMS 
Raleigh, Torpdint, near : Ply- 
mouth, for Phase IV Of ■ the 
redevelopment there consisting 


,„n J n.m ri c „ n F__,\ _l| rv urn. CUIllfMXbea UlC tuunuuu- => — : ">U» 1 

Sth ftF Ri tion of a sewage treatment works of Leicester. parks, drainage and lighting, 

with an interior height of 6§ concrete channels, tanks and It is claimed that the. work ‘ 


teei * chambers, foundations, hmldings, .rate is two or three times that • The Highland Regional Coun- 

Apart from applications such roads, drainage, manhole and of conventional scabblers using dl has awarded a contract at 


as interior and exterior offices, ancillary works. - - • the same amount of air because more than £400,000 to Alexander 

gatehouses, waiting rooms, The job is already under way the design allows a higher blow Hall and Son for the- erection of 
libraries, garden ' rooms, the and Is due for completion within 1 rate - and greater energy per a children’s centre at Leachtin 
range extends to a revolving sun- 104 weeks. . i ; blow. Road, Inverness. .. . . . 
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• DATA PROCESSING 


Simplified analysis 


Answering 

units- 

a new source 
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• SAFETY 

Microwave 
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Filtration & Separation 
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oven 


STRUCTURAL analysis and final collapse load factor. When A NEW entry into the telephone 
design programs are offered by sufficient “hinges” are formed answering machine ^^rket has 
Electronic Calculus, a new UCC “collapse" occurs and the total been made by National Panasonic 
acquisition. load factor is given. . ll s yK. distnbutor, Teie- 

The plastic analysis system is Final results consist of all the tr ^? i . Cs of - Lond ? n - 
advocated in the draft or the information concerning hinges, Teletromcs pomts out that tne 
new Code or Practice for Steel- deflections, member end forces unit, VB-90OE, can be obtained 
framed Buildings BS.20, and is and residual plastic moment conveniently from office e<iuip- 
bcing used increasingly in the capacity in all the members and ment suppliers, eliminating the 
construction industry. A number support reactions. need to go to a special telephone 

of multiple programs using the A pre-processor to simplify the answering company. Mi n i m um 
elastic theory are currently input is being developed which ^*“7 renta I u 45 P- 
available, but ECL claims Its new will be of value to teletype Among tbe facilities offered by 
development is a considerable users, while automatic genera- the unit are a message skip 
advance. tion of geometry for standard button which enables the user. 

ECL uses the direct stiffness frames is accessible after the once he has heard all he wants 
method and performs an elastic- initial input of information by of one message, to skip to the 
plastic analysis on twn-dimen- the user, e.g. number of bays, start of the next, and a choice 
sinnal frames of any sbape. An caves height, etc. of three outgoing messages to 

initial analysis on the un- The second phase of develop- suit different times and situa- 
fartnred loads (whereby the ment — design check and connec- tions. 

elastic deformations and member lions program will be available Message location is also simple 
forces can be printed out) are by the autumn. Further from — the user turns a dial to any 
followed by iterative linear UCC, 344 Euston Road. London message from callers that he 
elastic analyses to arrive at the NWl 3BJ. 01-387 9661. wants to hear again; there is no 

need to search backwards and 
forwards through the tape- 
There is also an “ answer only ” 

ryi 1 a j J function that allows information 

system cost reduced aj- ssjpssar* u,e 

packaging. Pragma has cut its possessing a desired characteris- * 

word-processing system to under tic. File merging, line and 

£5.000. character editing either on a first . 

The three elements are the occurrence or global basis, right 0 SOFTWARE 
Svkes Comm-Stor. Beehive VDU justifying and forms creation are 

and Daisy Systems M50. 50 also provided. A — 

character/sec printer. Standard The equipment is of the “plug- r\ il cYY JL/dlu 

ASCII code with V24/RS-232 in-and-go" type with no require- 

interface is used rendering all ment for programming. | nfx* ** 

units suitable for use in alter- For report writing and letter I A)glL 

native Kvstimi environments. comuilation with the anto-mera- O 







THE ORGANISATION |n this 
country responsible for the 
measurement and assessment of 
radiation dangers of all kinds— 
the National Radiological Protec- 
tion Board— has said that as the, 
result of a television programme" 
on August 21, a large number of 
enquiries have been received 
about possible danger to the eyes 
of people using microwave ovens. 

It is almost certain that fears 


[Q-CHEMlCAl~~ 
ume/offsh ore~ 

=RAL INDUSTRY 
ER GENERATlOf 
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are arising in tbe minds of the 
public at large because the word 


public at large because the word 
“radiation" is now' being associ- 
ated with radio waves in a way 
that was once-, reserved for 
penetrating emissions in the 


X-ray. and gamma ray spectra. In 
fact, the higher frequency radio 


V • • .. «*>•*> 


Sealing pouches of seed at The Plant Breed- 
ing Institute. Cambridge. The machine, 
supplied by Whitehall Machinery of Bristol 
is preset to apply, automatically, the correct 
pressure and heat to prodace a crimped 


heat-seal to the pouch of the required high 
integrity. The special foil/ laminate ponehes 
are stored, after sealing, in deep freeze 
cabinets and are expected to help preserve 
the seeds for at least 40 years. 


native system environments. compilation with the anto-merg- ” 

The heart of the system. Comm- ing from an address file giving FOLLOWING THE acquisition of 
Star II offers automatic file clean. original, correctly software house Data Logic by 
handling by user assigned names, adressed text, the system cannot Cossor Electronics earlier this 


• COMPONENTS 

Silencers 


are compact 


kcvboard command entry or self- be matched, the developer says, year, Cossor’ s parent, Raytheon A RANGE of industrial silencers mineral wool infill and an inner * • . 

triggering of command strings Pragma, Middlesex House, 39, Company, has announced that it 5 y , no ^ e cofllro1 specialist case of perforated galvanised it ,nil1TITT1PH I 

(ideal in data logging), alpha- High Street, Edgware, Middx. 01- been amalgamated with Sharland Acoustics is the sub- steel. 

numeric or sequential sorts, 952 3471. Raytheon Cossor Data Systems to J ect of a patent application. ' £ *1 

form a new unit capable of a A member of the recently uaruiur taai e T4T1* 

total system approach In data formed Eurovib Group of # MACHINE TOOLS allVVldl 

processing. Companies, Sharland is at West 

Takes care of portfolios a a mtbstk Grant opens vessels 

SKsS a ute c r oS TSifisM s markets 

5 m jp Sre wKcb St- SSwVrteS or IBM S^rsmge^of ^ T relatfvelyignifi! Mkfe ^eojures tetei «sistaaceto reSjmVtiofSthAri?Mlrin; 

un, Hon riii AccuranrP eouinmcnt. Durino cnnvr.rsinn cant new force m the UK com- ? ir leakage with a resultant oF the machine tool industry +h e international eshihi 


costs are critical, since the which it anticipates further sub- 
central sound absorbing pod is stantial inroads into international 
removable. With .a particular markets. 

application in the heating, air Further from the company at 
conditioning and building ser- Lincoln Road, Cressex Industrial 
vices industries, the silencers. Estate, High Wycombe, Bucks, 
which are available as standard _ 
in ten sizes, have spun ends, a # CONFERENCES 


fact, the higher frequency radio 
waves and microwaves are quite 
easily stopped by metal screens 
and' cannot escape from 
enclosures such as . microwave 
ovens that are properly designed 
and hot damaged. 

The same is not, 'of course, 
true of X- and gamma -rays and 
it seems likely that more effort 
is needed .at official levels - to 
make the difference clear. 

The NRPB says that Its own 
experiments have shown that 
power levels of hundreds of 
milliwatts per sq cm appUed for 
more than an hoar can induce 
cataracts in ani m als. At lower 
densities, for example several 
tens bf mllliwatts/sq cm, they 
could hot be induced — and an 
oven made to British Standard 
5175 '(1976) will not' cause 

exposure at higher levels than 
5 mW/sq cm. 

It is emphasised by the Board 
that because exposure decreases 
inversely: with the distance from 
the source it is “ highly unlikely 
that the - domestic use of such 


ovens— given that- they are In 
good condition— could injure the 
eyes. - " 

If an oven is . obviously 
damaged tbe situation may be 
different. :. However, .-many 
environmental health depart- 
ments of local authorities are 
now equipped to monitor ovens 
In the home and -manufacturers, 
will also give advice., 

• If an oven is ' damaged— 
particularly .In a way; that opens 
up gaps in the enclosure-advice 
should be sought 

The NRPB is at Harwell. 
Didcot, Oxon OX11 ORQ {023583 
fl00). .. .... V. t 


THE MACHINE Tool Trades 
Association has issued a further 
code of practice on safeguarding 
machine tools. The third tn a 
series- of seven, it is concerned 
with safeguarding broaching 
machines and like the two pre- 
vious codes, whiph covered -saw- 
ing and cutting -Off and grinding 
and honing machines, it sets out 
to eliminate, or. minimi^ the 
dangers arising from mechanical 
hazards of the machines «nH the- 
working processes. 

“Code of PritctiCe for Safe- 
guarding; Broaching Machines" 
costs £5.00 (incL p & p) direct 
from the MTTA at 62 Bayswater 
Road, London W2 .3FH,, 


win officially come into opera- _ A MAJOR conference on eauip- 

ffi ute coS” 'JSiasfS gwr ? -s-SSSSS markets jg 

Sn, in Sre wKcb orS SSwVrteJ or IBM ^^nmge^of regarded ^ T relatpy|ignifi® Mkk ^ensures tetei resistanceto iS^^lSJSSS SBSmb2^A*WHS» 79. 

i°J S .hi GuaS 1 fr qU S Ca i.nSrt 8 o TErt m*£>££ “ ^Priv^cJsfc performance M 

ch^nse Group, is to be launched remote batch entry and report Managing director Alan Thomas ment C th^ P addWon^ta 1 iEi 0r ^ aniiation of Rotterdam, 

v,. pstR (Citv of London) production for both the in-house points out that the new unit ts Spiral construction also pro- ment of tiiree addi tions to its The conference is beine 

"INVEST IL will be available and bureau user. In a position to tackle tile supply "ffiflii? vdth the ^“3® of electro discharge organised by the Institute of 

Ihroush CMG as a bureau scr- Use of INVEST H on CMG's and support of peripheral and «*telant reduction in the nsk machines Marine Engineers, and subjects 

vice or in package form for sale bureau service will be worth- terminal systems, consultancy, of damage either on site or in Already at full production is scheduled for. discussion range 

m companies to run on then- own while to the smaller organisation software, complete systems, com- t re nai J- Perhaps the most not- Eurospark 740. intended for fro m hydraulics, gas turbines 

machines The object is to com- wanting to take advantage of mumcations products and word able feature of the silencer is general toolroom use with Us a nd pipe systems to deck 

•*11 1 prise is much as possible of powerful computer facilities processing. that it has a Class 1 fire rating in rise and fall work tank and machinery, refrigeration air 

routine work of investment without installing their own The organisation is to operate accordance with the British electric-servo control conditioning and cryogenic, 

rn-fn-i^ement and accounting, and machine. Access to the system as five divisions, each with its Standards Institute, the Greater The Eurospark HJ600 and H2S00 Information about the exhibi- 
ts nrnvide accurate, up-to-date may be gained through a com- individual objectives for sales. London Council and the Fire have beeo redesigned and the tion, conference registration, nip- 

information for decision-making, puter terminal installed in the profits and future development. Research Station and is capable new .models are also in full porting social and ladies pre- 


• OFFICE EQUIPMENT 

Executive 2 

clear digit 
machine K 


quick visual confirmation. 

Casio Electronics, 28, ScruttotL 
Street, London, EC2A 4TY. 01* 
377 9087. 


mSdecessor is handling same client's own offices and linked by After five years the turnover is of withstanding temperatures of Predation. gramme and packaged air travel 

rifeJK**? efnek Exchange invest- PO telephone line to CMG City’s expected to reach £30m. up to 600 degrees a All the company's machines In is available from Expo Travel 

..loon OX P} uv • . b Minim Mnra f mm 350 "Rnislin Rnarl Thp ie «F cnulql mlna lliis ritn?A ata riMfrapil anrt hnili nt, u,..n 


“J 1 ®®" V t moment ^te ccalre. More from 320 Ruislip Road The design is of special value this range are designed and built and Conferences BV. Waalhaven 

ivi’sxt i! has been designed CMG (City of London) on East, Greenford. Middlesex UB6 where storage space is at a in Britain and the company says %%, 3088 HJ Rotterdam. The 
-« rim on anv niedium-scalc 01-481 3SS1. 9BH (01-578 911-1). premium and where freight it is grateful for the grant from Netherlands. 


CASIO IS offering LCD display 
calculators for the office with the' 
introduction of JL20. 

A. machine with 10 digits 
capacity, it has a multi-function 
percent key that will directly 
evaluate . normal percentages,, 
add-ons, discounts, ratios, 
markups, . -profits, or- increase/ 
decrease. 

Decimal can- be fully floating 
or fixed .anywhere between zero 
and sii places;, first non-signifi- 
cant digit can be cut or rounded. 
Automatic thousands marker 
facilitates interpretation of large 
□umbers. 

Four-key independent memory 
gives fast answers to mixed or 
total calculations, and there is 
also a key -for square- roots. Use 
of memory or constant functions 
la signalled in the display for 


Print from 
desk-top 


machines 


DEdMO-^-maker of the range of 
Vatman calculators— has. added 
two further models for the offleo.- 
Vatman VPR27 . and Vatman 
VPR256- • aze ■ both simple to 
“ keyboard ” prOgtammei ein'pMy 
inexpensive plain pd|pbr. : tally 
rolls and have printout rand 
large green displays. ■ - 


Tfe 




large programme ifaidllty 
(256 steps) of the;VPR258,haS 


2.WJ0 hours protection-in the case 
of mains electricity power: : i!itte 
by inclusion of inbnilt nickel 
cadmium rechargeable batteries 
as standard. ■ " - -- 

. Dedrao, Park House, ' 4. 
Chobham Street. Luton LUX 3BS, 
Beds. Luton. m. . 
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IN THESE days of syste raised 
corporate management. Fiat 
sticks nut like a sore thumb. 

Even by Italian standards the 
motor giant’s accounts present 
an extraordinary puzzle, since 
they are split between such a 
large group of unconsolidated 
operating divisions that no one 
outside the group knows how 
much money it really makes. 

Its organisation is equally 
confusing, with a huge product 
range covering a vast variety of 
business — car, trucks, machine 
tools, steelmaking, tourism and 
many more. And the group is 
dominated by one titan in a way 
which is unparalleled anywhere the 



How Fiat’s two princes are 
modernising their empire 


else in the industry. 
Henry Ford cannot 


highly 


Even structure. 


involved the establishment • of rationalised into discreet sion - for urban buses. More that they transfer technology 
individual -companies in the product lines. It is also broadly recently it announced plans- to which is' then used in competi- 

place of divisions, with the enough based and big enough build a new small van plant in tion with the West. The Fiat 

responsibility to manage their to pose one of the two main in- southern Italy in conjunction answer is, first that they have 

own affairs and to go out and digenous European challenges with the French group, Peugeot- helped to establish the com- 

seek new business away from (the other, being Mercedes! to Citroen. pany as an international name 

both Fiat and Italy. With man- the growing weight of Ford and These projects fit in with an — ** before Togliatti we were • 

a gem ents “ free to identify their General Motors in the commer- overall Fiat strategy of con- just a small Italian company; j apanese 
integrated- -Fiat own so lutions,"’ there has .been cial vehicle sector. solidating about 80 per cent of after it everyone knows us"— hv j nil - h j niT thp eacp ~ ■?— - -~r 

a rapid move away from the Despite his almost obsessive its assets on the European second that it produces orders . _ E ur0De , n rationalisation It P epswia1 .^ backm s -into their 

-r — - .i__ r* I„ th. r n » manHIna 4 -^,/tlf ->T.r 4 O Tr.rlAhi XOr -C-Utupean ra LlOnajlSaUUll. 11 JjeJjp.f Italian jndiistnal • 



1 Umberto Agnail! 


' Giovanni Agnelli 

market share — and 


car manufacturing league. Over- 
all it is aiming far about 6 per 
cent of the European market, 
against 5.7 per cent today, and 
60 per cent in Italy, against 50 
per cent. There will be a new 
model every year for five years, 
diesels throughout the range, 
and a further effort to improve 
the troubled Lancia subsidiary, 
which has lust about 5300m 
since it was bought for virtu- 
ally nothing in 1968. 

Clearly. the way Fiat man- 
ages these car activities wall be 
the key item in the company's 
success in the next few years. 
Both the Agnelli brothers are 
patently ' putting a great deal 


quite one of Fiat's senior -execu- Portion in which most of these! proselytismg interest in the Continent In the foreseeable for machine tools and a variety 



veil J. 

to A sizeable portion of the Ln- 


BY TERRY DODSWORTH 


we arc an international company among the divisions was the may not be possible in the car difficult, time establishing itself These arguments come hack "J r ^f„ p T’ n ; n , nf SrtS patently feel that developing 

organised to do business in an main factor behind the remark- sector. National political than it had hoped. Instead oE to Fiat's concept of semi-self- r®”,”*' p £„ r JL^T K«’s do a ,ot ft » r 

But for some time Agnelli, international way" ’ able expansion of the group's interest in car companies is so largfrscale direct investments, contained Continental trading u * , *3; ' Haly's international standing as 

anti his younger brother i n a wider - content ’> the business last year. Turnover in great that large-scale inter- the main activities overseas blocs in the world vehicle (S 3 fi l n , a"?® nro- 

Umberto, Fiat’s managing changes can be seen as mn of this Period grew by 24 per cent national mergers will be will be aimed at direct exports manufacturing industry. A -jJe will b e deduTa ted *- 
director, have been conducting a general move within, the f ™m L9,270bn . ($llbn) to w * 8 

a revolution in the company's European industry to- develop Lll,450bn ($I3.6bnV, even 
affairs, which should in effect multinational organisations big though car sales remained fairly 
reduce their influence, taking enough to rival the large Ameri- static. Thp declared profits of 
power away from the centre tan groups — Mercedes, : Volks- LA3hn f$74.Sm), which refer 
and malting the group behave wagen and Renault are all °nly to Fiat SpA, mainly the car extremely 
more like an up-to-date diver- developing in the same w$y. side, probably underestimate Because 

sified motor company. But in Fiat’s case the mhcess group profit by two thirds— and turning increasingly to co- raise saies irnm airout ou.uuu their emerging inausiries. me „ Bllt .w : not *. ue The 

Giovanni Agnelli's influence has been made mueh^Sore they certainly underline the operative ventures, whether in units a year to IdO.OOO) joint best opportunities, therefore. a ®“mobile has gon^SSougb a , * n 

lies partly in his unusual per- urgent because of the partfcolai that a great deal of the components, vehicles or ven M (sort, as the ink with wiU Ue in exporting technology. dStperioS.^f iThas al- ^TwcJnt* CIS 

sonal presence, a mixture - of problems Italy faced following growth must have been coming research. AUis Qhalmers in the U.S. At the same time, these ways our best art ention." 

hard-headed realism, charm and the Yora Kippur war. 4, In'Baly from the non-car interests and Most of his potential Euro- buw " * rends wiU i^P 05 ? considerable The recently announced talks iJut t,hiS 1S more a 


believes °there Strict 0 be a car activities in a shift badc vestment will be ploughed into 
great d^al of srone to eman t0 lhe ht,artla * d of ils technology for producing 
fis to manv p/nTof tte 3d b « in «»- b « b «" «« "*» «» -» 


N« Si™ “K in£ the Turin car interests and 



inteUectual grasp which would the automotive industry w*s hit overseas. “Steel used to work pean rivals are probably not as ness * w technical deals, 
have done credit to a Kcnais- more than in other cowttries 90 Per cent for Fiat,”, says an keen on these ideas: they point Fiat's technical deals i 


pressure on relatively open, w |tb SEAT under which Fiat civil Preoccupation than an eco- 
^ nomic one. It as m our interests 


in the free-trading areas like the EEC. W ju either merge with its 


sance prince. But it . is under- because we had a larger increase executive. “ Now 50 per cent +o IVFCO and Fiat’s emervonre P a «. such as the help it gave This is why Fiat has consis- Spanish associate, or take a to increase the possibility of 
pinned by the central position in gasoline prices and .-much goes to the international mar- . nf the Russians in building the tently argued a strong case Jarger stake, will presumably developing overseas. But the 

which the family has in the higher taxation,” says Giayanni ket. Machine tools are exporting “* un{ luesnonaoie control ot Togliatti plant, or the Poles against Japanese imports to form a part of this strategy, most important part of Fiat will 

affairs of Fiat About 30 per cent Agnelli. “We had no flexibility 75 per cent of production. And that group at the expense of polski-Fiat (both plants Europe — it believes there is a a deal would certainly help to remain in Italy, and we cannot 

of lhe group is owned by the Q f labour, unlike countries IVECO. the truck company, has Ma Sirus, as an example of what produce old Fiat designs), have case for the EEC setting a put Fiat back into a front-run- think of splitting investment 

Agnelli interests through IFI. a where they import labour and emerged as the first truly Euro- happen to anyone who been "criticised on the grounds 10 per cent limit on the ning position in the European abroad from nur Italian h»«'" 

holding company which is also can shed it during a crisis.' Sn pc^n group.” becomes- entangled in the Fiat- 1 

involved in businesses as wide- emplo.vraent was stable and. we But having gone thus far in [hetonc.^ Nevertheless. Agnelli 


has probably done more than 
along the line* of a no K “ »*>« European 

multinational, the «ue*Uon is tad “W' m " ce “ trat ? 
where Fiat wUI go next. Two “ *2* “ f f* cball ™8e 

main .dean seem -to dominate be ! n Z P 03 ^ b - v *•„ over i™ 
Agnelli's thinking. This first is T eblcl ® “‘“P™'.®® toda J ■ The 
to create a really European Iact ^ A '" enc3n “""Ponies 
markel,. with truly pah- account for SO per cent of Euro- 

have an added air of remoteness, the car industry inevitably hbd- European companies. The P?“ ““ “ , 

When they do appear, they are ins into a rough period, AgnSli seeond is to turn this market ,arsc " u^Qiantlfled amount of | 


ranging as Bantam books and had xt make huge efforts to restructuring the company 
Cinzano. Giovanni and Umberto export" — * v - “ — -* - — J — • 

make up two-Ufths of the Fiat 
management committee- f^hjllIpn^PQ 

Today, both of them have 

been forced by Italy's prevailing Tliese commercial challe; 
terrorism to retreat into such a led directly to the present 
cocoon of security that they gramme of reorganisation. 
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The idea of their revolution ment of these diviji'ons and hureeonios, Japanese Sf^prodocen fr ° m C ° n ‘ 

ic tn turn Fiat into a fuliv- Sinn» them greater indepen- Both, of %these ideas came uneniai proaacer5 ‘ 
flodeed multinational with a denre from the,-- overriding together in”: the creation of Fiat has inevitably been at 
much more conventional interests of the qar operations. IVECO. the ikradigm Fiat con- the centre of several of these 
arcuunling system, mana.uenu*nl »>“ch_at .ha, *ne_ accounted Sritp. registered in Wl » h» »««. *he 




President's Statement A. HI RATA 
Tlic Japanese economy during the 
year under review experienced a dif- 
ficult time due to die stagnation- of 
economic activities in general and the 
fadure of (he economy to pull out of a 
long recession. Personal consumption' 
along with private capital investment 
remained at a low levcfand the value 
of the yen continued to rise rapidly 
despite various monetary and financial 
measures taken by the Government to 
simulate business activities. 
Nevertheless, this report will show :hat your Company a chieved a pood 
budness record despue ihe difficuti economic environment. This achieve- 
ment. is lhe result of ihe ionc-slanding :<nd excellent reputation of your 
Company and the positive business policies introduced by Company 


autonomous profit centres. me DreaK-up or i:ns muiiv- — . -- - ^ — — jumiimiiiik ui jawiur naiwiui wcna.-c anu a more prosperous 

Etnplrasis is being placed on 1 it hie .structure has now been organisation, with ’manufactur- an advanced stage or talks wiui . community. During this process the social role of ike insurance business 
looking fur new business outside virtually completed. It has in S : facilities in all three Daimler-Benz on a new joint j v .iil become increasingly important in stabilizing living standards and in 

'Countries now fairly well heavy duty automatic transmis- j suppoiung the smooth development of widespread business activities. 

We fully realise the social responsibility of insurance and are deter- 


INVEST IN 504)00 BETTER TOMORROWS! 

50.000 people in the Untied Kingdom suffer from progressively 
paralysing MULTIPLE SCLEROSIS— the cause and cure of 
whicb are still unknowm—HELP US BRING THEM RELIEF 
AND HOPE. 

Wc need your donatlnn tn enable us In continue our work 
for the CARE and WELFARE OF MULTIPLE SCLEROSIS 
sufferors and tn continue our commitment to find the cause 
and cure of MULTIPLE SCLEROSIS through MEDICAL 
RESEARCH. - ' 

Please held— send a donation today to: 

Room F.l, ‘ . 

The Multiple Sclerosis Society of <J.B. and N.l. 

4 Tachbrook Street, 

London SWl 1SJ. 



Business books 


TWO NEW titles on accotm- Sector, by Burton A. Weisbrod 
tancy have just been published Lexington Books. Price: £12.75. 
by-Hcinemaiw. First is Manage- This volume directs attention 


mined to make further efforts to promote our business in order to meet 
the needs of society. We will also work towards improving services to our 
dients and towards achieving a higher efficiency in all aspects of 
manage merit. 

It would be greatly appreciated if you, our shareholders, continue to 
render your utmost support to the Company in the future. 


ment Accounting, costing £6.5a to the private nonprofit sector- Business in General 

Mg tacondj ^ accompanying of the erernmy. and particularly j lhe flMl yrar , 978 , cndcd March SI . 1 57S. the Japanese econonw 
? t0 „ 11 f K r0le m tbe J r0T,S10n , 0f failed 10 reme out of a lone recession altl.oueh .he Government loot 

SSJw STtho BusinM, Lakl ' 6 cons,m, l ,tion S oods - I va, ions tnonetaty and fimnebl measure, to slinn, lute business acli.itiet 

Kemmif S « ^.a ^ ^yrthoy^ fire- 

manual and not to the main Price: £4.95. A study of ; an B . J ’ n crSS slLua • ,0,1 m lhc MCoad hal1 duc 10 lhe me m d,e value of 

management across frontiers — . ,e -1. , .... ......... 

Nonprofit ti-ad^and investment Alihough the -eneral ccononuc oiuation remained rather dismal, your 


textbook also. 

The Voluntary 


Ihisaunoimcaiicnt appears dsiz matter of record onfy. 


U 

Unilever N.V. 


US$340,000,000 

Multi- currency facilityln cormection-with 
the acquisition of 

NATIONAL STARCH AND CHEMICAL CORPORATION 

arranged and pioricled'by - 

Amsterdam - Rotterdam Bank N-^ r . 

Cilicoqi International Group 

CompagnieKnaiicrere dekDemsd^BardfAG 

Morgan Guaranty IhistCompat^ofNewYodc 

Swiss Bank Coipoiation 

.Agent 

AMSTERDAM-ROTTERDAMBANKRV. ' 
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Company achieved a good business record by improving services, by 
expanding and strengthening sales and service networks with the opening 
of new branches and offices, and by more effective management together 
with further economies in expenses. 

The total net premiums BTiltcn were U.S.SS1 9.055 thousand, an 1 1-4CS 
increase over- the” previous year. Toial assets were U.S.S2,526,750 
thousand, an increase of U.S.5r43.332 thousand. Hie net income for the 
year under leview was U.S.h49,S23 thousand. 

Hull 

Tlic year 1978 was a very difficult on: in ihe hull insurance sector due 
mainly to the serious recession in marine transportation and the resulting 


decrease in newly built ship's. However, we expanded out business 
activities and successfully managed to maintain the same net premium 
level that we had attained in the previous year. Hie loss ratio was slightly 
higher than in the previous year. 

Cargo & Transit 

The recession, unfortunately caused some severity in the field of Cargo 
and Transit insurance by keeping the level of imports low. This position 
was made worse by the decrease in foreign currency premium income 
which resulted from the rive in the value of the yen. However, your 
Company maintained the same level of net premiums written compared to 
that of the previous year due to efforts made in expanding business. 
Furthermore, the loss ratio showed a slight decline from the previous year 
thanks to extra measures taken to prevent and minimize loss. 

Fire and Allied Lines * 

Demands for fire insurance were sluggish in industrial circles. However, 
we managed to record a 9.8!5 increase in net premiums written in 
comparison with the previous year. This was brought about by improve- 
nicniv in our policies and the creation of new demands in personal lines of 
business. 

Automobile 

There was only a small inerraw In the total number of automobiles 
registered in the year under review, but we were able to record a 15JCS 
increase in net premiums written. This was largely due to a boost. in 
insured values compared with the previous year, brought about by th® 
active sale of “prime automobile policies” combined with other rigorous 
business activities in this category of insurance. 

Compulsory Automobile Liability 

Although there was only a very slight Increase in the total sales of 
automobiles, we recorded a 14.253 increase in net premiums written over 
the previous year. This increase was achieved through positive sales 
activities. 

Other 

Liability insurance together with Surety Bond and Personal Accident 
insurance recorded favourable gains. Oilier insurances as a whole recorded 
s 1 7-0‘.t> increase in net premiums written. The loss ratio-showed a marked 
improvement over the previous year, reducing to l J3 c .c. 

Overseas Business 

As in the previous year, wc continued our endeavours to strengthen and 
expand our sources of overseas business. As evidence of this, we have 
opened new liaison offices in Seoul, Korea and Melbourne, Australia. 
Satisfactory growth and good records were also shown by our business in 
the United States, Europe and the Near and Middle East. 

Investments 

The general situation concerning Investments was the most severe that 
it has been in recent years duc to the deterioration in earning power for 
most enterprises, the marked drop in interest rates, and the decline in 
demand for capital by firms. However, your Company's investment 
income, net of investment expenses, was U.S.S65 r 686 thousand, as a 
result of both an expansion in investments and the flexible operation of 
funds centering around bonds. 


Assets 

— ☆ BALANCE SHEE 

( Dollars in thousands) 

Liabilities and Stockholders' Equity 

t Dollars in thousands) 


1978 

1977 


1978 

1977 

Investments 

SI, 929,773 

i ,781,814 

Losses and claims 

,S 244,927 

224,955 

Cash and cash items - 

Net premiums receivable 

87.036 

63,232 

Unearned premiums 

Investment deposits by policyholders 

. 410,527 

. 225,427 

349,027 

184,705 

and agents’ balances 

Property and equipment. 

.- 100,723- 

90,291 

Accrued income taxes 

Other liabilities 

. 485,495 

. 237,288 

456,400 

226,195 

net of depreciation 

Deferred policy acquisition costs 

Ollier assets 

. 147,641 

. 95,818 

. 165,759 

116,595 

80,027 

151,459 

Stockholders' equity 

. 923,086 

842,136 

Total 

.S2.526.750 

2,283,418 

Total 

.52,526,750 

2,283,418 


.★ 


TAISHO MARINE AND FIRE INSURANCE 
COMPANY. LIMITED 

TOKYO, JAPAN 

The annual report w3l he available at Bambms Bank and our London Liaison Office 
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BL versus 
the giants 


U.S. Open starts new era 
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BY GEOFFREY OWEN 


ANYONE WHO suggests that the changing the character of a corn- 
way to solve the problems of BL pany in this drastic way is not 

<» rr* “ cal1 su&TkSS&sss 

Leyland) is by merging it with Se danger is tbatBL would 
another company is likely to be ^ the same way as the British 
laughed out of court Zt is motor bike makers, steadily 
arguable that most of the group's retreating- into a smaller and 
difficulties stem from the ill-con- smaller segment of the market 

-s-sr?-**-- w swra- •ygrtwa 

and BMH in 1968, to make it soldiering on independently or 
even bigger— through, for seeking cooperation with another 

example, the absorption of volume car manufacturer. 
Chrysler UK, as some trade Renault is a possible partner 
unionists have suggested— would for BL, hut there may. not be. 
seem to be sheer folly. Yet sufficient incentive for .the 
there must be apprehension 5^ TSJSt 
within the company and the ‘lenient on components. 
Government that over the next especially if Its discussions with 
few years BL will be thoroughly American Motors In the U.S. 
outgunned by the giants of the bear fruit Besides, is Renault 
world motor industry. The the strongest partner available? 
Peugeot deal with Chrysler, An alternative which deserves 
Renault's plans for cooperation the closest consideration is one 
with American Motors and, above of the major Japanese com- 
all, the towering strength of the panies. The strength of the 
big American and Japanese com- Japanese industry, in vehicle 
panies — all this makes BL's posl- design, in manufacturing teeb- 
tion look rather precarious. niques and in marketing, is 

remarkable by any standards; an 
rnnnnminc alliance could bring considerable 

JL CU 11 U filled benefits to BL. Moreover the 

it is Dossibi(* that PmiFeoti appreciation of the yen seems 
like Leyland in 1968. has ulder- like, 7 "22®* tte 
estimated the task of integrating ra ? n “? a £ t ™ ? ■ acq V ir ?.,.. or 

Chrysler’s European operations establish manufacturing facilities 
and that the French company "jeir ma l n « l ?P ort markets, 

will be a weaker competitor as a U-S* Western Europe, 

result of the deal, but it would wouldo t it make more sense 
be rash to count on that. Just them to Ao > so in association 

what Peugeot intends to do with with an existing manufacturer 

Chrysler may become clearer than by creating new capacity? 

later this week, but the basic 

argument is that by achieving Wnalrnncc 

greater economies of scale it will ▼ ” 

be able to compete more effec- . , x . x 

dvely against the two countries -, r AT1 objection * s ^ at 

which pose the biggest threat to ®L can hardly contemplate any 
the European motor industry— S H C ^ ven t u f® while its internal 
the U.S. and Japan. affairs are in disarray. It needs 

General Motors has begun to m ?F? HP 18 .!? *?* the management 
push sales in Europe of its U.S.- down« to rationalise the 

built cars, which are increasingly yf®**® structure and to modernise 
competitive in price and per- t "®, podel — otherwise it 

formance. While the volume of If 1 ** bf negotiati og from a posi- 
direct exports from the U.S. may tl0 P, weakness, Ttos w all very 
remain small, the convergence wel.. but perhaps the hoped-for 
in design between American and improvements wll not 
European small cars is likely to materialise, perhaps the new 
confer advantages on those com- models will be too late for the 
panies which are strongly based market and in a few years’ time 
on both sides of the Atlantic. BL bave less to offer a pros- 
General Motors has the further Poctive partner than it does now. 
advantage of a stake in Japan. As last week’s deal between 
through its minority stake in Rank and Toshiba shows, the 
Isuzu, some of whose vehicles Japanese do not insist on 
are sold through GM's distribu- majority control of joint 
lion network. In developing ventures. It is possible to 
countries like Brazil, which may imagine an arrangement 
become a more important factor whereby, say, Nissan or Toyota 
in the world market, General injects products and technology 
Motors. Ford, Volkswagen, Fiat into Long bridge and Cowley, 
and others are well placed, handles the sale of certain BL 
whereas BL has virtually products in Japan and cooperates 
nothing, at least on the passenger with BL in third-country markets, 
car side. The industrial logic is clear and 

So where does BL go from so, from the Japanese point of 
here? Some say it should drop view, are the political advantages, 
out of the volume car business Will British pride stand in Its 
and turn itseli into a BMW. But way! 


TONIGHT the world’s richest 
tournament,- the TJ-S- Opes, 
enters a new era. After spend- 
ing 60 of Its 96 years at the West 
Side Tennis Club in- New York's 
once fashionable borough of 
Queens, the Championships have 
moved 3$ miles north to a 
splendid ,59.5m custom-built site 
in the middle of Flushing 
Meadow. 

The spacious, ld-acre site, 
already well .decorated with 
shrubs, offers tremendous possi- 
bilities to the New York public 
who will be- able to hire the 
facilities at reasonable cost on 
all but the 60 days, of the year 


TENNIS 


BY JOHN BARRETT 
NEW YORK, August 2S. 


when the U.S. Tennis Assoriar 
tion will stage, its events. 

Less attractive is the view of 
La Guardia Airport whose main 
runway lies not two miles away 
to the north-west It remains to 
be seen whether the movement 
and noise from low-flying air- 
craft — which at times appear 
to be heading for the stadium 
itself — will be a major 
distraction. 

Certainly Cliff Drysdale, who is 
due to play the defending cham- 
pion, Guillermo Vilas, tomorrow 
night, if the Argentine left- 
hander has recovered from a 
stomach virus and a sore 
shoulder, was on the point of 
I retiring from the tournament 
after experiencing the conditions 
in a practice session 10 days ago. 

The fact that this former presi- 
dent of the Association of Tennis 
Professionals is still competing 
must be reassuring to Slew 
Hester, president of the USTA, 
whose vision and determination 
are largely responsible for the 
completion of this ambitious pro- 
ject on time. 

AU the world's leading players 


are gathered in New York ‘to must overcome the giant built up over, thq worlds No. l; 
contest this last of the season's American Victor Amaya who so Chris Evert .. 
great championships where the nearly beat. Borg in his first The Florida girl,'- winner of 
prize- moneytntals S552.480 match, at .Wimbledon, before this title for the past ftree years, ; 
(about £275,000) The winner In facing the vastly improved is seeded . 2— something . she 
both, the men’s and women's young Argentine Jos&Ltus Clerc, rarely experiences — ana die wall: 
singles will each collect $38,000. who has come from nowhere in determined to reestablish 
This second change of surface four months to a No. 13 seeding. at the top of the world 

in five years, from grass in 1974 Then it wfll be elther. Eddie PSEj. 
to three years of slow clay and Bibbs, the No.- 5 seed, :orthe 
now fast asphalt, wfll surely tenth .favourite* Sandjr Mayer. 

favour the No. 2 seed, Jimmy The bottom half contains more Kgrr^Reid in jgzjgr 1 

Connors, who alone of the 128 of the slow, court specialists and SS^Jareev ' Sid ihSe 
men hS an? prospect of being the No. - 7 -seed, ■ Coirado SR uSb 4t-& 
successful on all three surfaces.. Barazzntti, may well find the quarter-finals bere^The winSr 
The winner against Ken Rose; energetic American left-hander, ahould nlay Navratilova.; whose 
well in 1974 and again "in 1976 John McEnroe, who is -seeded -15-,- quarter contains no body more 
against Bjoro'Borg. he must look too quick for him in the round formidable than the Australian 
forward to another fateful meet- of 16. * ■ ; . -left-hander, Diane. -Fromholtz, 

ing against Borg, the favourite, ‘SimihlrTy, Vilas, . who though .who is seeded number -sue, 
in- the final the holder is seeded - ! "only .3, .. In the lower half, last years 

x -The U.S. Open is the one big should be tested in; the opening .surprise finalist, Wendy Turn- 
jewel missing from the yoirag^ round by Britain’S Robin Drys- bull,, seeded four, has two tough 
Swede's crown and additionally dale and by Stan Smith in the Europeans to overcome— Katya 
this year, the competition repre-. Ebbingbaus of Germany and 

seats the third leg- of tbe elusive : ~ TT 7 " Fiorenta Mibai of Romania-* 

Grand Slam. Edmond Penning Rewsell's before facing the heavy game 

Already champion of France wine column wjfll appear on of Hollands Betty Stove, the 

nAtaiM Ji Hraistay "nMSiSfimiis 

through her quarter : where, one 


to CONTRAST to yesterday’s been ‘.taken • out «f The race 

!mmh «T ch M do4 gycyjy ga.g 8 * Plt 

featuredard, ttfe after awn Veer wre, Jag.tt.___ . 


Wnmm nww nmmi a {« vetv much I® the fiffisnc# of thot too, the 
Ep»m programmers closing stages might develop into 

non-vintage matermL _ Neverthe- . 


non-vintage a duel bred 

less, from a betting point of new , ^ts who havefejtii promised to 
there might be two or three open thelr acdounts; Within the 
worthwhile propositions. . ; . last few weeks. These xce Swing- 


In the day’s feature event, the 
seven-furlong Heathcote Nursery, 


seven-furiong ««» sutoUffe; and Sea .Chitoes; the 

I- have no hesitation jngomgror Arundel ' chalTepger.-oY John 

Cnmirtv.TWID . ■ ■ . - .... _ • ' . 


[the fast improving Sound- TYpe^ Bunlop.. ;.-. . - . .- : 

” . . . Sydtfeng Trio^a chestnut colt 

— : — : rr — “ - hy Swing E«y ' out of Spree’s 

smart daughter, . Algara. has 
DACIIIG ' showir notable promise ou' boa 
nm#m« . ; hf C appearahees-despite looking 

_ v nriMiurr wicAu ' : ' some w 'sfcwtuf concert .pitch, 
BY DOMINIC WIGAN _ ^ Chimes,', another- chestnut 


BY DOMINIC WIGAN 


and Wimbledon; Borg— if he wins 
here— says he then intends to 
compete in Melbourne ou grass in 


an - inmate of Michael Stoute’s 


caught my eye -when finishing 
a / respectable s • * sixth ■ .behind 
Caraquet at Brighton. -: 


December. The last player to third before faring r Priand’s 


* toS 

■to pick up .about £250,000.. in y^g handicapped by having no 
prize money this term. rival to race witifon the far side 

- Sound Type, a beautifully made at the seaside course and be 
half-sister by Upper case to those 

useful -performed, Phyllis Ayres ^ e ^ t in ^ aPPaxently modest 

4md Shush, opened her account in By ^ n responsible for 

workmanlike rather than impres- three winners on the correspond- 
sive fashion when getting the. tug card a year ago-^Conte 
better of All Glorious, the subse- Santh Quite Candid and Sandford 

"ST at ^akS 

has woo o d^- "os'* 
cut vietpry over Nortbend at Sandford Lass 1 , did .fee trick at 
Yarmouth, where the remainder 7—2 in the fiTOt division, 
were easily shaken off. . ; - 


complete the Grand Slam was Wojtek Fibak, the -14th seed. 
B°d U®J. e r who won for the jjj bottom quarter Brian 


Anne Hobbs, will be trying to . 
make her mark. • • i 

The bottom section cohld pro- 1 


Kpmmd' rimft iQRQ ^ ~ me oonom secuon. coma pro- 

j ® j, r_|i Gottfried, tiie sixth favourite, is ducc an intriguing quart fer-finrii 

ftSfASs raft « jpm ! 


that he canget past Mark Cox fETiS Tra** Amrtin. 

to.®- potential feirt^round match. EzfZErtEfi* 


Solomon m Va iait 16 In th “ 86611011 t0 ° «■ Di c k courts for the fourfe- ^eM, 

nfLTr« ha* nn^ Stockton, a quarter-finalist' here Marise Kruger. • - 

of the touSS ^SS2g rounds drained Smi^wiRbej 


John Alexander and could face Gottfried, there. Is the No. ll usurping her title as the most 


John Alexander and could face mere is me no. ii usurping her title as the most 

either the British No. 1 or No. 2, Rosc ° e ^ a °° er ? promising of. the younger .Ajneji. 

Buster Mottram or John Lloyd “!^ r1 s ? rve '. ta . be b® 8 ^ m cans. ^ . . r^; 

who, curiously face one another ^ as '- - Evert should come sU&dy 

in the opening round. Connors has a section full of through to a quarter-final igihjst 

Ramirez then is due to play Frenchmen but Should ' survive the 12th seed, Regina Hanfficova 
the No. 16 seed, Arthur Ashej to face either ; the ' No.' 9 seed, of Czechoslovakia. ' «. 
for whom there, could be. an Manuel Orantes, of Spain, or thfi^ Whatever the outcome of -this 
intriguing third round against Italian No. 1,- Adriano Pannatta, year's championships, she has ~to 
tils young 18-year-old protege who meet in one of the best of admire the courageous -expan- 
Yannick Noah — whom he dis- the first-round matches. . sionist ...attitude, of v.the.- TT.5. 

covered in the Cahieroons on his The intriguing question among Tennis Association. The feet' of 
first tour to Africa when the boy the women will be to see whether the world^-and Britain in i?ar- 
was 12. Martina' Navratilova, the top ticular— has much to .Jteafh 

Below them Vitas Gerulaitis, seed, can maintain the fractional about investing in neurhp-todate 
the No. 4 seed and .local hero, psychological advantage she has facilities. ; 


.'1 3>‘ 


Sound Type, a handy sort who 
js sure to be ideally suited by 
this tricky, cambered track with 
Its deceptive slope to the far 
rails, can complete- the hat-trick 
by leading. from start to finish. 

In the -other two-year-old event 
bere, the Ladas Maiden Stakes, 
more than a furlong shorter than 
the Nursery, much interest has 


epsgm; 

2.60 — Calatena 7 
2^0—Sea 
3.05— Slletle - 
3.40— -Sound Type** 
4J.0— J Chorus Line 

4.45— Gauguin* 


*• - Of 


England bowling wrecks New Zealand 


CRICKET 


BY tREVOR BAILEY 


ENGLAND STORMED to a* 
seven wickets victory in the. 
third and final Cornhul Test at 
Lord’s yesterday. 

Although trailing by 50 runs 
on the first innings, superb 
bowling by Botham and Willis 
after tea on Saturday virtually 
destroyed the New Zealand 
second innings, pavipg the way 
for their dismissal for a total 
of 67. 

England at US for 3 won com- 
fortably with more than a day 
to spare. 

Now the England selectors 
bave cause to be well satisfied 
with the events of the summer. 
Pakistan were annihilated and 
New Zealand have been crushed. 

Against admittedly limited' 
opposition, occasionally demora- 
lised and dejected, England have 
shown themselves to be tin 


efficient team, who should return 
from Australia with the Ashes. 

Alec Bedser and company must 
take particular pleasure in their 
number of right selections. 

Gower has. demonstrated that 
he is the most 'exciting young 
English batsman for more than 
a decade. Gooch has suggested 
that he could become the aggres- 
sively free-scoring opener 
England have not possessed since 
Colin Mil bum. 

Breariey may have been short 
of runs, but he has still to be 
a losing Test skipper. Botham 
has established _ himself as a 
world class 'all-rounder. His 
remarkable bowfing .success has 
stemmed from his;, ability to 
swing the ball both away and in 
white remembering- 'to maintain 
a full length.' 


Underwood and Knott have not 
been missed as much. as. ex- 
pected. Edmonds has developed 


Breariey skipper 
for Australia . 


Mike Breariey is- to captain 
the England side in Australia 
this winter. He was told after 
the successful end to the Test 
against New Zealand at Lord’s 
yesterday that he would lead' the 
team in the six Test , seriesi for 
which the. players leave, on 
October 24. 


into a left arnrspiflner of quality 
and Taylor *as "been • able to 
.show, what everyone inr: the game 


knew, -that he is a brilliant botmany batsmen of real class were 
undemonstrative wicket-keeper of- playing on either side?” 
true International calibre. - It With England earlier in the 
could be that Embiirey wiHprove. day. staggering unconvincingly 
to be the off-break bower-needed from 175 for 2 to 289 aU out, he 
to provide the contrasting- spin, clearly had a point' ; 
to Edmonds. ^ Apart from Chappell, Boycott, 

However, .before being carried the promising Gower and pps- 
away by euphoria, it wauJcLbe sibly Woolmer, it is difficult to. 
wise to.' take into account . the find players from the Australian, 
standard of the opposition English, Pakistan and New Zea- 
encountered since the * West land teams that any International 
Indies routed England in 1976. fast bowler, let alone Fred 
This was put into perspective. by Trueman would not have fancied 
Fred Trueman as the /England his chances.' against in England 
team returned to the pavilion -ph during the past two summers. 
Saturday evening, with New . Although .there were times. 
Zealand on - the floor at .37 fbr 7i : when Trueman picked up easy 
Willis having daimeff 4-T and international wickets, against 
Botham 3-KL .' ■■ „ I'.."* .India, for example, the opposing 
Trueman said: matt MW team contained more quality bats- 

seen nearly 200 wickets -fall in' men than are to be found among 
the last two summers,- but bow the combined ranks of Australia, 


England,. Pakistan and New 
Zealand in 1977-78.- - 


If this sounds an exaggeration 
just ponder on these line-ups 
taken at random from different 
'rides against whom Trueman was 
expected to and did — take 
wickets: - ■’ v " ■ ' ' • 


1— West Indies.;' .. Holt, - Stoll- 
meyer. Weekes, Worrell, Walcott. 
Atkinson, Gomez. . 

2— Australia.-: -Bassett, Morris. 
Miller, Harvey, Hole, De Courcy, 
Archer, Lindwall! ' 

3— West Indies : Hunte McMorris, 
Kaphaf; Sobers, . Worrell, 
Butcher. . . 

4— Australia Lawy, McDonald, 

Harvey. O’Nteillr Burge, Mackay, 
B. Simpson. 1 • * 
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BBC I 


? Indicates programme 
in black and white 

G.40>>.55 are Open University 
(Ultra High Frequency only). 
9^0 Paddington. 9 -55 Jackanory. 
10.10 Help! It’s the Hair Bear 
Bunch. 1030 Big John, Little 
John. ] JO pm “ Bod and the 
Birds." 1-45 News. 4.18 Regional 
News lor England (except 
London!. 4.20 Play -School. 4.45 
Ask Aspel. 5.10 The Story Behind 
the Story. 

5.40 News. 

5J55 Nationwide (London and 
South-East only). 


6J20 Nairn's Journeys. 

6.50 The Osmonds. 

7^0 Who Pays the Ferryman? 

8.10 European Athletics Cham- 
pionships. 

9.00 News. 

9.25 Great Britons. 

10.25 Play for Today. 

11.45 Weather/Regional News. 

All Regions as BBCl except at 
the following times: — 

Wales — 3.35 pm Wales Today. 
6J50 Dewch Tr Ardd. A5 0-7.26 
Heddrw. 11.45 News and Weather 
for Wales. 

Scotiand— 6JK5-A20 pm Report- 
ing Scotland. 1L45 News and 
Weather for Scotland. 


Northern Ireland— 4.18-430 pm 
Northern Ireland News. 5J5-A20 
Scene Around Six. 11.45 News 
and Weatber for Northern 
Ireland. 


England— 5.55-&20 pm Look 
East (Norwich): Look North 
(Leeds. Manchester, Newcastle); 
Midlands Today (Birmingham); 
Points West (Bristol); South 
Today (Southampton): Spotlight 
South West (Plymouth). 


starring Cloris Leachman. 
1225 am Close: Michael Burrell 
reads a speech by one of 
Shakespeare's Kings. 

All IBA Regions as London 
except at the following times: — 


BBC 2 


ANGLIA . 

1030 am Lirtle House Chr The Prairie. 
ILftS Span IMS. U5 Pin Anglia News. 
UO Police Surgeon. 2 JO Howeputr. SJ5 
This Sporting Land. &JW About Anglia. 
7 JO survival. 105 Music In Camera. 
1145 witness To YesteMay. 3Z15 am 
Antholocr. 


pm Report West. Headlines. 130 Report- 
Wales Headlines. L5 Gambit. 2JX> House- 
party. SJO Crossroads. UW Report West 
U5 Report Wales. L30 Search And 
Rescue. 7 JO Definition. 1115 The Out- 
siders. •* • 

HTV Cymru/Wales— As HTV General 
Service except: UHLS pm Penaivdau 
Newyddixm y.Dpdd. L2B Mlrl Itfawr. 130- 
4J5 Sercn Wfb. t. 00-645 Y Dydd- 1031 
Bywyd. ru&u C. Maggie And Her. 

HTV West— As- BTV General Service 
except: UB-130 pm Report West Head- 
lines. 645430 Report West. 


Cost brought down again Die 


" -Af< 


BY DAVID CHURCHILL, CONSUMER AFFAIRS CORRESPONDENT 


SCOTTISH 


F.T. CROSSWORD PUZZLE No. 3,756 



6.40-7.55 am Open University. 
1X00 Play School (as BBCl 4^0 
pm). 

€.10 Open University. 

7M News on 2 Headlines with 
sub- titles. 

7.05 Dilemmas. 

7.30 News on 2. 

73-5 Best of Brass. 

8.10 Eight Pairs of Eyes. 

9.00 Dave and Sugar sing 
Country at Snape Mailings. 
955 Nicholas Nickleby. 

10450 Beneath the Pennines. 
10A0 Late News on 2. 

11.00 Closedown (Reading). 


ATV 

m2B am Morntas Ctnena: 41 Private’* 
Progress.'' starring Richard Atteo- 
borangb, Tcitt- T homas and lan Car- 
michael. 1135 The Adventured of. Parsley. 
US pm ATV Newsdeefc. US How. L55 
Hie Electric Theatre Show, cm The 
Doodle Film. 545 Gambit. 430 ATV 
Today. 1145 Kotor Cycling Racing from 
DomUMtoo Part 1245 am Something 
Different. 


1038 am Morning uysterr Movie— 
McOond 135 pm News and Hoad Report. 
UO Gambit. 2.00 The Andy Williams 
Show— Jonathan winters. 545 Cartoon. 
53D Crossroads- 630 Scotland Today. 630. 
Survival. 1145 Late Call 1130 The Big 
Break. 


BORDER 

UJp am The Woody Woodpecker Show. 
1030 Cartoon. 1035 -Roses Cricket. tl30 
pm Border News. 130 GamMl. 230 House- 
party. 535 Those Wonderful T.V. Times. 
6.00 Look a round Tuesday. UJ5 Fireside 
Theatre. 1245 am Border News Summary. 


SOUTHERN 

110 3D am " Seven Timndcrs,*' starring 
Stephen Boyd* 130 pm Southern News. 
130 Gambit. 230 HOiUKparty. 545 Stnbad 
Junior. 530 Crossroads. 630 Day By Day 
inctudUm SOudnpott. '1145 Southern News 
Extra. U35 Fireside Theatre. 


LONDON 


930 am Treasures In Store. 9.55 
Skilful Soccer with Jack Charlton. 
10.20 The Undersea Adventures of 
Captain Nemo. 10.25 Meet the 
Men from UNCLE in ** The Heli- 
copter Spies.” 12.00 Choriton and 
the Wheelles. 1230 pm Rainbow. 
12.30 Home-Made for the Home. 
LOO News plus FT index. 120 
Platform. 14S0 Young Ramsay. 
2L25 Mid-Week Racing. . 4.00 
Under the Same Sun. 4.45 You 
Can't Be Serious! 5LL5 The Brady 
Bunch. 


CHANNEL - 

1_2D am Channel Lnnchtlme News and 
Whars On Where. 130 Young Ramsey. 
545 Summer of Tg. CSannM News. 
UO The BeactKombers. . 1S38 Channel 
Late News. U40 The Streets oi San 
Francisco. 12. os am Commentaries et 
Previsions Meteorologjqoea. 

GRAMPIAN 

1^ am First Thins. U30 Tandam. 
1135 Vera. The Beano/uJ spy. 1130 sup- 
port Yonr Local Poet. 13g pm Grampian 
News Headlines. 130 Youag Ramsay. 545 
Dynmmttt. The Dog Wander. 639 Gram- 
pian Today. 640 Perswcilw. 1130 Gibbs- 
vine. 1245 am Reflections. 3230 Grampian 
Late Night Headlines. 


TYNE TEES 

935 am The Good . Word followed by 
North East News HeadUnes. 1030 Stars 
on Ice. 1035 Roses Cricket 130 pm North 
Host News and Loo ka round. 130 Young 
Ramsay. 545 Tell Me Why, 630 Northern 
Life. U45 The Bob Newbart Show. 1135 
Epilogue. 


ULSTER 

10.20 am Morning Movie: ‘"Nobody's 
Perfect." starring Doug McCanns and 
Nancy Kwan. 130 pm Lunchtime. 130 i 
Gambit. 2.00 The Rolf Harris Stow. 440 
Ulster News Headlines- S45 Friends of 
Man. 630 Ulster Television News. 335. 
Crossroads. 630 Reports. 635 Taking I 
Shape. 9.00 All-Star Swing Festival. 11-15 
Bedtime. 


THE COST of the Financial 
Times grocery shopping basket 
has fallen this month for the 
second successive month, mainly 
because of seasonally lower fruit 
and vegetable prices. 

The grocery basket index for 
August was 10L89, a drop of Ofi 
per cent on tbe July index and 
the second lowest since the index 
was relaunched this year. 

Tbe shopping basket is based 
on prices collected by 25 
Financial Times shoppers in all 
types of shops and locations 
throughout the UJK. to give an 
overall picture of the trend in 
food prices several weeks before 
it is reflected in Government 
statistics. 

This month the cost of fruit 
and vegetables in the survey 
dropped from just over £205 in 
July to slightly more than £184 
in August Since the early- 
season peak in June, fruit and 
vegetable prices In the basket 
I have slumped by about £76. 


are maintain lag their low prices 
as a.resnlt of the Intense High 
Street price war but are starting 
no new price-cutting offensive. 
However, International Stores' 
decision ' to abandon 'stamps in 
most of its shops from the middle 
of next month might' see a 
renewed campaign for lower 
prices. 

The rise of more than £3 in tile 
bread, flour .and cereals section 
of the basket owed much to the 
small increase in bread prices 
earlier this month as the big 
bakeries cut the discounts offered 
to supermarkets? 

Overcapacity in the industry 
had previously forced the bakers 


to offer large discounts, to help to 
maintain volume production. 

But Spillers' decision to stop 
bread production earlier . this 
year strengthened the position of 
the' remaining bread companies, 
who accordingly cut., their dis- 
count terms. 

The recent slight cats in coffee 
prices by the main multiples 
came too late to Jie .reflected in 
full in the drinks section of the 
basket That, howevgr,^ is likely 
to .be shown more 'fully -next 
month. 

The Financial Times Grocery 
Prices Index is ■ copyright '_ and 
should not be reproduced or used 
in any way without consent. 
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>ury Playjj 


THE FINANCIAL TIMES 'SHOPPING BASKET 
AUGUST, 1978. 


ACROSS 

1 Boat for a tailor (6) 

4 Detect when the record is 
finished (S> 


10 No good man lakes spirit as 
a remedy (7) 


11 Idly repeats stories about an 
abstainer (7) 

12 A figure well known to 
cricket fans H) 

13 An ugly copper is quite a 
comic (5,5) 

15 Engineer lakes us back in- 
side for a summary (6) 

16 Insurrections caused by a 
strange lot among the clergy- 
men 17) 

20 London borough gives the 
marshal a kick (7) 

21 Officer gets round to finish 
what is on the table (6) 

24 Another London borough 
shows the value of the rod 
( 10 ) 

26 It's a tragedy for this girl to 
go after Mac (4) 

29 How LordJSUeo confessed in 
triumph (7) 

29 - The — knot of it he will 
unloose" (Henry v> (7) 

30 This band caused Holmes a 
problem (S) 

31 Makes whoopee in the back 
barf on Sunday openeing (6) 


DOWN 

1 Outlines found with a French 

city (S) , 

2 Seaman sat awkwardly in 
antipodean division (6.3) j 

3 Their empire includes this 
republic (4) 

5 Finished with little intelli- 1 
gence as a fiancee (8) 

6 Get annoyed like a bad 
golfer off line (3,2,5) 

7 A house in which the bad, 
guy drops In (5) 

8 Is in the circle getting up (6) 

9 Caution found forever in book 
form (5) 

14 A pile composed of donkeys 
served as a chimney (5-5) 

17 Fruit to cause annoyance in 
a tooth (9) 

18 Give me a short time to get 
up and learn by heart (S) 

19 Automata cause expression 
of foreign surprise in the 
pits (8) 

22 Inferior beer gets clean up 
aboard (6) 

23 Bible portion in the past 
found in New Zealand (5) 

25 Pearl's mother is here (5) 

27 Drive on tbe horse in the 
river (4) . 


5.45 News. 

6.09 Take Six. 

6JJ5 Crossroads. 

7-00 What's On Next? 

7JJ0 European Athletics Cham- 
pionships- 
9.00 Spearhead. 

10.00 News. 

10310 Theylt Never Get it to Fly. 

11.15 “ Someone 1 Touched." 


GRANADA 

1030 am A Handful 01 Sanaa. 1040 The 
Lone Ranger Show. 1045. Rosea Cricket. 
L an c ashire v. Yorkshire at Old TralfonL 
J-2B ant Roses Crlcto-t < Lunchtime sum- 
ream. 136 Yoon* Ramsay. 540 Roses 
Cricket. 515 Crossroads 630 Granada 
News. 635 a Hide Sommer Music, t-m 
Branded. 1145 This Sporting Land U4S 
Police Surgeon, mo am A Little Night 
anslc. 


WESTWARD 

1030 am Cartoomlme fThe Undersea 
Adventures at Captain Nemo'. 1 10-30 
Feature Film: “ Light Un Hie Sky." 
starring Benny H1IL 2237 pm Cns 
Honeybun's Birthday's. 130 Wustvard 
News Headlines. 140 Toon* Ramsay. 
545 Summer dr T8. 630 westward Diary. 
1038 Westward Late News. 12-10 Tbe 
Streets of San Francisco. 1235 am Faith 
For Life. 


Lowest 


HTV 

1030 am Child Life In Other Lands. 
ioju wild, wua world ot Animals, pjs 
Young Country, ll o Flower Stories. UD 


YORKSHIRE 

1030 am Tarean. 11 .10 Star Maidens. 
1145 England Their England. 130 pm 
Calendar News. 140 Young {Ramsay. 545 
Those Wonderful TV Times. 630 Calendar 
fEmley Moor and Belmont editions). 
XUS ... AT The Embankment. 


RADIO 1 

( 5 ) 5 te reaphook broadcast 
tMedlnn Wave 


535 am As Radio 2. 7.02 Paul Burnett. 
9.00 Simon Bates Including The GoUcn 
Hoor. 1UM Dare Lee Troris with the 
Radio I Roadshow from Falmouth. 
1240 pm Netnbeat. 1245 Peter Powell. 
230 Tony Blackburn. 441 Rid Jensen 
Including 5.30 News&eaL 740 Sports Doric 
(loins Radio 2). HUE John Peel <S;. 
1240-232 am AS Radio 2. 


RADIO 2 L300m and VHF 


530 am News Summary. 542 Tony 
Brandon fSi Including 8.15 Pause for 
Thong Hi. 742 Terry Wogan (S) Indndmg 
847 Radar Boiler in and 8.45 Pause tor 
Thought. 1042 Bill Prince >Si. 2245 pm 
Wa&oners' Walk. 1240 Peie Murray’s 
Oprn House iS) Including 1.45 Sports 
Desk. 240 David Hamflton (Si lndadlng 
2.45 and 3.45 Snorts Desk. 04D 
Waggoners’ Walk. 4JS Sports Desk. 440 
John Dnnn iS> Including 5.45 Snorts Desk. 
641 Sports Desk. 732 Folk 7S presents 
Bullock Smithy tn concert (Si. 740 
Sports Desk. 743 On the Third Beat (Si. 
132 Ndrdring Festival 77 (Si. 030 
Athletics (report tram Prague). 041 
Among Your Souvenirs <S>. 945 Sports 
Pa*. 10.02 Three ifi a How. 1040 The 
Slept oe Saga. 11.02 Sports Desk. 1145 
Brian Matthew introduces Round 2316- 
mgfcL including liW News. 230232 am 
News Summary. 


Recital (5). U.M Edinburgh International 
Festival piano redial, part 1: Beethoven 
(S). 11.40 Festival Comment. UL55 Recital 
part S: Janacek. 130 pm News. US 
The Arts Worldwide. US BBC Welsh 
Symphony Orchestra <s>. 246 Brahma 
violin and piano redial (SI. 345. BBC 
Northern Singers (5). 445 Symphonies 
from the North (S>. 545 Jazz Today -(Si. 
535 Open University. 448 Lifelines: 
urork and Training. '740 Dukas 
piano redial LOO He 1 Third world 
War Anson 1085 . (talk by Professor 
Laurence Martin), fijg Pnnns 78 
Rameau: “ Les Bortades,” tregddle 
lyriguc In five Acts, Acjj i.-and 2 (Si- 
9^ Peprs and the Commas Reader (talk 
by Robert Latham). 103S Proms 78 
Rameau: Lea Borfadn Acts 3 and 4. (S'. 
1135 interval Reading, ms Rameau: 
■■Leff Hordadep, Act 3. 1141 News. 1145- 
1230 Tonight's Schubert Song (Si. 


Serendipity. 545 Weather: programme 
news. 630> News. 630 I’m Sorry I 
Haven't A Qw 1ST. 730 News, . 735 
The Archers. 730. Time Jor -Verse.. 7-3 
The Village School 845 Id the Covers: 1 
(anthology of . cricket as portrayed In 
fiction and Verse). 835 The Enchanted 
Orchestra 15 1. 440 Kaleidoscope. 949 
Weather. 1030 The World Tonight. 1040. 
The News Quiz (Si. U30 A Book at Bed, 
disc. 1145 The Financial World Tonight- 
1140 News. 


BBC Radio London 

206m and 94.9 VHF 


530 ant As Radio 2. 640 Rush Hoar. 
030 London Live. 1233 pat Call In. 235 
208 Showcase. 431 Home Hon: TUB But 
Seriously Thoush . . . T40 Black 

Londoners. 840 All That Jan. HUB Care' 
Night London. 1230— dose: As Radio 2, 


The solution to last Saturday's 
prize pnrale will be published 
with names of winners next 

Saturday. 


RADIO 3 464m, Stereo & VHF 


645 am Weather. T30 Kewn. 735 
Overture 1S1. 830 News. 835 Moraine 
Concert mo Sow. 935 TWa Wtrk's 
Composer: Sullivan (SV 945 Sans 


RADIO 4 

434m, 330m, 285m and' VHF 
630 am Today, MasaxiK. lucludWK 
8A5 Prawr for the Day, 7.00 and 8.00 
News. 7jm and g. M NrwM head- 
JifS for 0* Day. 835 

Daisy NUUw by Henry James fir.' 930 
News. 935 Tuesday CalL 1030 News. 
“J* Now FtIiohe. 1048 DauTs^rlre. 
1035 Mornlns Srmy. U30 News,. lUB 
Thirty .Minnie Theatre. nx Orlnins- 

r r?" You al ^ VOW*. 
1240 Desert island Discs, pp Weather: 
programme news. 138 The World at 
One. 140 The Archers. 135 Woman's 
Hour fflclndiog 2. 90-192 News. 235 Liston 
wuh Mother. J30 News, 335 The History 
of Mr. Polly is ». AW News. 035 Pid* 
of the Bunch recalls past •prourammes 
ot •'GaTdCBecrS’ Question ’Kate.*' 345 
Story Time. 530 pm Reports, ■ 530 


London Broadcasting 

261m and 97-3 VHF 


530 am Morning Music, 630 AM: 
nonstop nows, information, travel, sport. 
1030 Brian Hayes Show. 130 pm U3C 
RODorts. 333 Geo run Gale's 3 O’clock 
CalL 030 LBC Reports (continues). S30 
After Eight. 930 Nightllna 13a am Night 
Extra. 


Capital Radio. .: 

194m arid 954 VHF 
630 am Graham Dene's Breakfast Shew 
iS). 930 Michael Aapel (Si. 1230 Dave 
Cash (Si. 340 pm Rosor Scott (Si. 730 
London Today <Si. 740 Adrian Love's 
Open Line (61. 930 Your Mother 

Wouldn't Like it with Nicky Home (5). 
1130 Tony Myatt's Late Show IS). 230 am 
Duncan Johnson’s Night Flight t5>. 


That is because of a summer 
glut of UK-grown fruit and vege- 
tables combined with rising im- 
ports. Traders at the new Covent 
Carden market at Nine Elms, 
London, recently invited mem- 
bers of the public to help to 
clear surpluses of salads, pota- 
toes and fruit 

Farmers have produced an 
estimated surplus -of 500,000 
tonnes of potatoes this year and 
are getting only ip a pound 
wholesale price, -the lowert for 
years. Shoppers round Britain 
have paid between 3p and 5p a 
pound but virtually ail shops 
were -selling new. potatoes at lp 
a pound less than In July. 

Most salad foods . were also 
cheaper. Tomatoes were 
between 20p and 30p a pound, 
mostly 5p or 6p cheaper than in : 
July when prices had tumbled 
even further. 

Tbe Fresh Fruit and Vegetable 
Information Bureau expects them 
to remain cheap for another 
month or to. However, the 
Bank Holiday and the recent fine 
Weather is likely- to push up 
prices briefly. 

Cabbages, cauliflowers and 
onions ail dropped sharply in 
-price, according to the shoppers. 
Cauliflowers showed the biggest 
drop, sometimes of 10p-12p, an a 
sold at .20p for a medium-sized 
one. Cabbages were down by 
.about 5p each and onions by 
some 6p-7p. 

Dessert and cooking apples 
were generally cheaper, about 
20p a pound. Orchard owners 
expect a good apple crop this 
year and French Golden Deli- 
cious are likely to be plentiful 

The other main sections' in the 
Shopping Basket showed little 
change in August Supermarkets 


Dairy 'produce 

Sugar, tta» coffee, soft drinks 

Bread, flour, cereals 

Preserves and dry groceries 

Sauces arid -pickles 

Canned goods 

Frozen goods 

Meat, bacon-, etc. (fresh) 

Fruit and vegetables 

Non-foods 


August 

■ - 

July 

£ 


£ 

47439 

... 

47428 

182.78 

1 

183.41 

• 235.49 

* 

222.12 

.87.09 


86.90 

4141 


40.68 

15627 


156.40 

- 18529 


181.43 

436J1 


435.70 

: 18423 


20529 

18227 


181.14 

2,16623 ■_ 


2,177^45 


l. % 1 • . • 


Index for August: 10149 . 

1978: March 100; April 101.77; May 103.11; June W4.T8; July 102A1; 
August 101.89. 


fund needs extra £2m 


THE SCOTTISH SPORTS COUN- 
CIL yesterday claimed a "major 
step forward" had been taken in 
Tailing the cash to rebuild 
Hampden park. Glasgow,' - as 
Scotland’s new national fbatbaH 
stadium. Bat Mr. Peter Heatly, 
council chairman, agreed that the 
formula — thrashed oat at a 
meeting of the Scottish FA, the 
Scottish Football League, Queens 
Park FootbaH Club, which owns 
the ground, Glasgow District 
Council, Strathclyde Regional 
Council, and the Scottish Sports 
Council— still tell £2m short of 
the mooey needed. 

Mr. Bruce. Mi 11 an, Secretary of 
State for Scotland, said earlier 
this year that the .Government 
would meet . half of the film 
cost of rebuilding the stadium — 
provided the other . ..bodies 


involved could raise the rest. 

After yesterday’s meeting. Mr. 
Heatly said that the football 
authorities would contribute 
£550,000 — with the “ added possi- 
bility” of a national tottery to 
bring the total to orer ^filtn. 
Queen’s Park would handle the 
rite, worth film, and Glasgow 
and Strathclyde .. would con- 
tribute fl.Bm. 

Other local authorities" In 
Scotland would be “Invited to 
make donations” to raise the 
rest .of the cash., • 

Plans would W: drawn up for 
special . fund-raising . football 
matches against .countries like 
Argentina and Holland; Thare 
would be a levy on tickets for 
Scotia nd-England matches and 
the League Cup-finals and seml*. 
nnais. And 'there would: be a- 
g world-wide Hampden, jpppai,*- - 


a *rlim 
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Art in abundance 


EDINBURGH FESTIVAL 


by WILLIAM PACKER 


Another yard of Fringe 


by B. A. YOUNG 


The Edinburgh Festival has both for its airy internal archi- but work of this kind was fund a- known than be deserves to he. Priorities change from year 
never been remarkable for the lecture and for Lbe surrealistic mental to his practice, and seen for. be holds a crucial position to year. This year, the Lyceum, 
attention, let alone the enthus- conjunction of the various collec- un masse can be nothing but in the history of sculpture, the or what remains of it, is relegated 
iasm. with which it honours the tions), is the comprehensive deeply characteristic of him: vital link between Michael angel a. to the Fringe, when only a little 
visual am: too often the sense study by the Arts Council nf and we can follow him through whom he knew as an old man. while ago it housed Edinburgh's 
has been that the City’s gal- Great Britain of the work of the the whole business of develop- and Bernini. But be is more own repertory company. The 
leriejs and institutions should. 16th century Flemish, sculptor, ment. modification and refine- than mere art-historical raw main theatre itself is housing the 

have nous enough in any case to Giambologna, sn called because ment. material, decidedly his own man, foreign visitors, so Edinburgh's 

lake advantage of the World he made his career and lasting These small pieces, so easy to his work instinct with the in- Repertory Company is relegated 

brought so kindly to the doorstep reputation in Italy, sculptor to reproduce, provided moreover a evitable classical and earlier to the Little Lyceum round the 

by the other Muses-. ' the Medici court -at Florence. most -convenient currency for renaissance models, but neverthe- corner. 

Certainly there have been fine The show is small apparently ducal generosity which dispersed less lively and highly personal They arc rather dashingly 
exhibitions in past years, but rather than numerically, for it them, and Giambologna's influ- and Art History, while arguing playing Marlowe's Edward II, so 
even they have stood on the deals necessarily, with the ence with them, throughout the importance, perhaps says too memorably acted here by Ian 
margin of official recognition, a smaller, portable pieces, lbe Renaissance Europe. Very many little of the sheer physical McKellen a few years ago for 
page or two lost at the back of bronze - statuettes and. studies of these diplomatic gifts, includ- pleasure that the work affords, Prospect, and a Scottish his- 
the programme. This year, no rather than lbe major marble ing all but one of those signed the instinctive sculptural com- torical play. The Burning, by 
doubt quite by chance but none commissions (though one of by the artist, have been retrieved maud of rhythm and proportion Stewart Conn, a writer whose 
the less encouraging for that, these large carvings is to be fur this occasion, a unique and it demonstrates, the enjoyment appeal fades obstinately south 



sees a marked cnange. n only in included in tne London snowing, prooaoiy unrepeataoie exercise 
quantity: I visited no fewer than at the V and A this autumn;: Giambologna is les6 well 
20! shows in the two-and-a-half # 

days I had before my feet and 
eyes gave out. all nf them either 
firmly sewn Into the fabric of 
the Festival proper, nr hanging 
at least from the more respec- 
table portion of the fringe. 

' Unfortunately the most 
nhvious of 4bem all. for Mr. 

Hammer is an astute and 
generous seif-publicist, is by no 
means the best, his collection, 
on show at the Royal Scottish . 

Academy where it is drawing 
large crowds, in truth something 
of i disappointment. A few of 
the pictures are indeed outstand- 
ing. warranting a visit cn their 
account alone — but then just 
as much is true of the two Hugo 
van der Goes panels, of Janies 
HI and his Queen with attendant 
Saints, that the Queen has lent 
to the National Gallery of 
Scotland next door — such 
things as These, and Mr. 

Hammer'* magnificent late 
Rembrandt, a Juno tn majesty 
worked from life, with his mis- 
tress. Hendrickje Staff els. surely 
(he model, simply should not be 
missed. 

The small Rubens portrait 
nearby is lovely, and some of 
the drawings, especially the 
group hung separately, again in 
(he National Gallery, are very 
fine: they include the Durer 
gouache of a clump of cow- 
slips. a Tiepolo, and several 
charming Fragonard composi- 
tions. 

Overall, however, the sense of 
• personal collection, which is to 
say the sense of a discriminat- 
ing. particular and- unifying 
taste, is disconcertingly absent. 

The scope of the policy of 
acquisition has been ambitiously 
vwde. the result being that great 
artists loo often are represented 
by indifferent works, the names 
secured but not the master- 
pieces. The better things tend 
lo be by artists of the second 
rank, another lovely female 
portrait, for example, (his time 
tiy Fantin-Latour, an excellent 
sequence of Caillebottc, Sisley 
and Pisarro, and a good 
American group. Stuart. Eakins 
and Sargent. 

Far more stimulating, indeed 
the. best treat in Edinburgh at 
ihe moment, at the Royal .• ; „ ‘ • . , _. 

Scottish Museum Ulseir worth Bronre statue of a Woman Bathing. Kneeling, part of the Giambologna 
rather more than a cursory visit, exhibition at the Royal Scottish Museum 


.... . . . . , . superstitious Janies VI (James I 

and sabui ®5 to us) finds the Ear] of Both- 
nlr* writhe m elegant and we j| {q t, e manipulating witches 
nooe too energetic despair their for destruction. It is written 
pkght amenable to something ^ Lowland Scots that occa- 
a P“ re, y technical and siona iiy slips out of my grasp, 
aesthetic reading of forces op- aT1t j |t contains Brecbtian songs 
posed and balanced, of form and oniy slow down the action; 
space described, of problems but jt has plenty’ of excitement, 
solved, something more than a a Black Mass. Nice playing 
scholarly concern with exact b y Benny Young as the King with 
chronology and the niceties of weak knees but strong principles, 

' Van Dyck in Check Trousers E BRck to the Traverse for The 
is the catchy but perhaps a shade Android Strain, by Tom McGrath. Tammy Ustinov and Patrick Malahide In ’ The Android Strain ' 

over-frivolous (trip nf a most the resident dramatist. This is 

engine exhibition at the Scot a comic SF tale about a Nnah the National Students Drama this year: six U.S. companies materia! as Paul Runyan and 

tish National Portrait Gallerv of ' far future (Patrick Company. Mobile 4. This one is (including the ever-weienme Crazy Horse. In llus play, »wo 

Its subject is the cult nf fane? Sfalahide). sailing in his space about the kind of young artists University of Southern CaJi- young Americans, guided hy 

dress that so pro-occupied the capsule a wa y from a hopelessly who live in a commune and eat fornia. wiih a company of over visions that they confide in e.ioh 


BBC Scottish 


hy MAX LOPPERT 


uiaicniu- ifh wuuiu smu tv uatc ...kul l* r** _ - o— • — n - Uidl> riliu .nJliericail w I I lerb - — # 

been in the first place a function u^ r his amusement, if you're Tbe . a . rtlst . tan “ e ! f surfacing among the home pro- Pa “' Ennyan. 

o the taste for the gothic and enoSTu can see the 15 f nd * «« P la / S duce. I was specially delighied Bristol, as usual, provide, a 

picture«iue. for the cavalier and K s e o " w K “gainst the ? n .f 016 c °™ muae J 1 "* with San. Shepard's Mad Dog splendid revue ;IL ,he Hwinf. 

J}ZJ% n ^« ai %JL 0r 2S HE ^ technology; it's a l hy the Oxford Watt theatre, though the name 

funny as it's wise, so yau can .V 1 ^? : peop,e “ tunal Theatre Group in a gay-free- nf the company ha* changed 

take tbe moral or leave iL J” ,tb a “bi tions and wheeling production by Sam Also outstanding on the laic-night 

t* th the Eglinton Tournament. Last year we all went wild affectations: he mocks Swope. Sam Shepard is a poel schedule. Richard Crane in j 

Thus we have young men by over Stephen Jeffreys' one-act : nem anfl sympathises with them 0 f modem American life, lo fasi-talking evocation of Gogol 

Zoffany and Reynolds shown in Like Dolls or Angels, which is ,T ? e _ qUiU measure in a touching whom blue jeans and marijuana as a minor English civil servant. 

Van Dyckian finery, the magnifi- here again this year. He has P laJ '- and Janis Joplin and Thunder- with Gogol's material cunningly 

cent Mrs. Graham by Gains- produced another good play for Lois of American influence birds are as much part of folk adapted, 

borough, one of several ladies 
got up to look like Rubens' 

Helena Fourmenfc and a Duchess mmm . . . 

nf Queensberry, a lady as beau- AUfeFt Hall /Radio 3 
tiful as she was reputedly un- • • 
pleasant, dressed as a milkmaid. 

Later things got quite out of T) T) 

Xortta.^pbow^pJofthi .DjDV^ OCOttlSU by MAX LOPPERT 

Victorian be3U monde off to the 
ball as Mary, Queen of Scots, 

Richard Coear de Lion, CJeo- The BBC Scottish Symphony was dpcently but not scintillat- and cautious in Ihe less good way Albert Hall and thi* performance 
patra or Queen Esther. House orchestra has been visiting the ingly played, lacking, on the one of diluting the lyrical flow. • look advantage of the venue— 
5 lairt Se SleSoine Re^tv f0 ^ two J con ^ erts - At the hand, the intoxicating brightness e In both concerts a leading two of the horns found their way 

£ Prince Charge Se of sonority the composer's music to the topmost tier. (But why 

nm. the Harvest, or Homage to firf tac" young Iwiss Karl * *' ay \ h imphes ' and. on the Th P ea Mus £ ave ?°Horn^ b Concerto Vas lhe Percussion not spread 
Queen Victoria. The women, it Anton Rickenbacher. The play- “^er, the sumptuous warmth of ( 1971 ) only frora ^ recording, across the back of ihe orchestra 
t J; u?i. was never less than solid. S,J ' C hj ' 11 ' s always conducted by tne composer her- as requested in the score'.' t 

exquisite, uie Ladiw Omrcmll well blended and balanced, enhanced, and so it seemed self with Saturday's soloist Barry There was evidence, in the under- 
a * J" ; !? ea “ wf? i£J™. e !32r musicianly. The tone (hat Mr. r atli w fr «il and colourless. TucRwell, can never have felt characterised string playing, that 

example, or miss monenene as Rickenbacher encourages is not Beethoven's Pastoral Sym- the full exhilaralion of those Mr. Rickenbacher has not yet 

tne uatortunate -“**>■ tne men guttering, the articulation not phony, which began the concert, moments when the cohort »f fully responded lo lhe mysterious 
more usually iook quite luai- 0 f a virtuoso orchestra; and also made a rather cautious seven orchestral horns placed at tone of romantic excitement 
crous. tne Fnnce ot waies as for (j, at reason- the closing impression. Cautious. In a good all pninis of the hall hray tbeir (hat tlpcpons and enriches Ihe 
wwrh! it * m * the sui,,; drawn - b j' way. for there was time, at Mr. mocking, disobliging, finally con- showpiece. Mr. Tuckwell— 
jernsaiem. ann ms oroiner ine Glaiunov and Maximilian Stein- Rickcnhacher's sensibly ua- ciliatory remarks across to the martial, minatorv. persuasive, nr 

uukc oi uonnau^ni niianousiy ber ^, f rom Riaisfcy . Korsakov V hurried tempos, for careful soloist The brilliantly calculated voluptuous as his role demands 

Kltscn as ine eeasu “ ! opera. The Golden Cockerel, was attention, tn marking, dynamic dramatic elements nf the con- —was on superlatively gnnd 

head °tvpical° ofalTrite j a B0,rieu ‘ hat curious choice. It scale, and formal underpinning; cerir. arr well suiieil In the form. 


Albert Hall/Radio 3 


{{own a; Die gliickliclle Hand 


by VRONALD 


CRICHTON 


,A Ik 

Ui !*'- 


cc-Thew ihMtn* MM «rta. n c.eo.i THEATRES j THEATRES , THEATRES 

directions how would welcome when it leads to such am t* telephone or « the b« omcc. bucmess _83b waj Mon »» **»•'£■ 1 piccaoiliy. Frjm a so 437 4506 . :taj.k of the town. <_c. 734 50 s 1 , 

ill) exu His, ... ] Ev^ninp* a. 00 Fr... S»t. 615 and 9.00.' uredii Cards 836 1071. Mon.-Tlwr 6. i Air Conditioned Irom 8 Om.noiOancIna 

nr-nnrilp-. tho nrobahle u Iivelv eXDOSiDon Of the .... oh: CALCUTTA! m i sji. s s i.is. A,r .onn -Damm-; 9so_ super revue 


Generously, considering the' a stage perfum nrnce as if U berg's directidcs. how would welcome when it leads to such am b, telephone at •> the b« oifce. duchess ^ ^ 
amount of rehearsal the shori would be.an ea.-> solution pause (hey reconciicV the probables lively exposition of the OPERA & BALLET ■■ t*,- «miiviI c um 

but tighlly-paiked si-orc must to think bow much cNprc.Wiomst- resu | t Schoenberg's own fascinating score (though once s UM cr«id oi-mo sisi ** " Sen “ ll< 

entail, the BBC repealed at symbolist registering of emo- warpjn „ ttort j s quoted in the again Mr. Reich had some diffi- oWba duke of VORK r5i«J 

Fridays Pri™ 1 t* 10 '-•onccri P^r- 11 r st , ‘ * programme notc*r-"The objects cully in projecting notes and Ton. out * fh. at 7 jso: new production- For a Limited 

formance of Schoenberg s "drama most .important, of colours ran in im . riram -c nn- , , v : T . h ... 7 oi thh consul ctha rcoi*c» scheduled £,b*. b .is. f r». s : 

WI™ BUtlc." Die be ptotally ...ntrlyerl In alone FS .CJfJBtt, foiruSTHiTHii: 

HnnH hpard in the Festival made visuallv explicit in P tjri ,■* ^ n . u j . ture»l. Last j^ar. Mr. Glelen production p< s*»«n oeadw sine with} _? 4 i ur ! , ‘ * 

J" A. J“S. o rn.rxh,n thno? should be able U, Identify followed Schoeuber* with 9S2SLs**k^!^JLj^" 


Frt t, 5ai. 5 & B.IS. A.r iomi 'Domni- ! 


" The nuaiiv iv KunntM." Daily Mall. 1 «nnu with unlenered qu-.io <nd hunvaur 


KAZZLE DAZZLE 
At 11 PETCR GOKDENO 


Schoenberg's own fascinating score (though once CoL|SE||Mi acdIt urts 0 ,.„ 0 S „ B ; Vw ± ,he BRO «!»« D - E *° j ±UL rgpg-ggg? 1 !” 

rds quoted in the again Mr. Reich had some diffi- e K ii Mna? V&a ! duke of vmi % m S£u. 0, ' a “ 5122 M " K I ^“^y^oTm^^chtcr 7 30 

3L e _:i ie “ ™«? “ pro*?"* ,™. fv, L r*r&“,VQ n 'i 

m ntj oramas are wnr ^ s trough the prickly tex- peri. -ycfnwjBi- T^ ar ll, S h 7 r xn- tf S!S I f ortune " bss " 23 » b. Th ^~j: | -There h» bardw tmn * more wusivno . ?««. a”s sif s.oo m?'b?oo: 

**°rp and therefore i urCi i Last t-ear. Mr. Gielen ! 7 s .^ : ^tK roB7UNE s 4 S 2 V86 ..l”a8V hu . ra _ 3 - sa-f-p 


THEATRE UPSTAIRS. 730 ;554. Evv 7.30 
PRAYER FOR MY DAUGHTER 
h* Tno«i»s Bane. 


vi.. W. v T. p "*’ — : :r 0^0 VWOQ, wv. o.p. 

There has hardly oecn a more sjiKislvinn . Tucs. 2.45. Sal. 5.00 ancf B.OO. 


STlS SoSSraS. As onthat tiS? thc» ^ ^ ^ 

occasion. Michael Gielen condue- How-as l asked hefore-on the C ^ {here must surely 8 Symphony. This wconv .vph.^o™ iooo 0 n day 

led lhe BBC Symphony stage of an nperu hm.se niomy *SSL 


Murid Pa « low as MIS5 MARPLE m 
MURDER AT THE VICARAGE 
FOURTH GREAT YEAR 


poser’s Eighth, prompting a ROVA1 - E ^^'j|Jf L m£ l s«s 300 3191 ' 

repetition of the same meek London festival ballet 

suggestion— why not instead of E ^ki^ kv aTSSSS 

Bruckner, a little too near in bid. 

time and all too likely to be — 

insufficiently well rehearsed. THEATRES 

repeal Die glSckliche Hand in adelpmj theatre, cc. oi-«36 ?sm. 


* GARRICK THEATRE. CC. 01-836 8601. 

■IZB 3191.' Ews. 8.15. WCd. J.D. Sat. 5.30. 8-30. 


'ftfi “f? r Oman SHERIDAN. O.iido GRAY 

COMIC WRITING IN LONDON. Oto I A MURDER IS ANNOUNCED 

Frn* ‘■MCDiDATCruu 1 ' Thc ncwpst whodunnit b» Agatha Chnsli». 

iJillAnrv DIV!NE INSPIRATION — " Re-«nicr Agatha Christ >e with another 

.. — whodunnit hit Agatha Christie is stalL- 

MYPNQTIC EFFECT. D. Mail ing tne West End vet again wiih another 

- — - ol her hendisnlv ingenious murder 

PALACE CC. 01-437 6834. mysteries" Felix Barker Evening News. 

Mon.-Tnurs 8.0. Frl. A Sal 6 4 8 40. AIR-CONDITIONED THEATRE 

JESUS CHRIST 5UPERSTAR Limited Season October Z- Dec ember 2. 

by Tim Rice and Andrew Llpyd-WeBber. AN EVENING WITH DAVE ALLEN 


TiunTHV WEST GEMMA JONES. PAUACt L.C. Q1-4J7 bB44.l mysteries peii't Barker evening Nev 

TIMOTHY WEST. otMMA juivcs. Mon.-Tnurs 8.0. Frl. A Sal 6 4 8 40. AIR-CONDITIONED THEATRE 

In HAROLD PI tlTER’L , JESUS CHRIST SUPERSTAR Limited Season Ocloher 2-Dcccmber 

THE HOMECOMING ° v T,m R| C® and Andrew Llpyd-WeBber. ) AN EVENING WITH DAVE ALLEN 

LENTL'^ACTE O JJJMJDJJC^ON -"TJlvT,®!: P VRf" t Zf r 9 'SPl 1 1 an” i Vl CT °o‘A 2 f 4735-6. 01-8 34 1317. 


-AN INEXHAU5TIBLY RICH WORK 
Guardian. “ NOT 70 BE MISSED Time 


*" How* should one listen in the is a large open wound"? inw iiiw.™ .hiwdmi. repeal Die gWckUche Hand in adelpmi theatre, cc. oi-B 36 , 7 sifJ«.o»e theatre. °'t 5 oo bSo! 

w”S? Memome ieS csSiocn- If S c would-h* stairs S-WnlncE S ' JD ‘ second hatf and separate the ® ;fc 

hrrg's own. not long) and stage favour a producer of the type we s own included two performances with some- .rehje omne ^rene alan 1 Wmbourn^snS* comedr 

.hreciions i very long and now experience in Wagner, who Meanwhile, the BBC s open- thing more remote from Schoen- •• Tn,s ....me- 

detailed 1? Da those who call for would radically rc-ihink Scbocn handedness will alvca>s be ber*,. sa>. a Ha}dn symphony. ■• londons bSt%ught out.- nhte^m^^'siindw'ThrM. 


Salisbury Playhouse 


Under the Greenwood Tree 

The fiftieth anniversary of The Mcllstock Quire gather by neither do we learn anything of serpents. You really do get a 

^ r h ir*. TaZ i r»ss?K -jem'-uiSW . ms ss?* ijsssri&n 

remembered in Lhe West duueh and. arter scrui. ai g tor j UMlfie( , in terms 0 r s ia 3 e action shutting them out from the 
Country last week and. on flung cottagers, trim up in rnc ^ oes concentrate Hardy's church services is equivalent to 
Friday nigbl. I paid a most warm s j U w of tlie Dewy house- leisurely, plotting. slopping their life blood. Hardy. 


:HAU5TIBLY rich WORK.- Matt. wed. 3.0, Saturdays 6 00 & B.4D. • STRATFORD JOHNS 

NOT TO BE MISSED" Time s. Tg, .WOO« ^TAVLOR. q WAEME 

^4- 3 0 Sat ' "e 00 b S 2o: .. » T-K. a&rWi._a .-«._v. 

&w«w^' ENZ,E £ S w-jano-jaR 

t&WtSS LAUGHTER i fSO"Si SfftC 


01-137 1592. 


STRATFORD JOHNS 
SHEILA HANCOCK 
ANNIE 

EmnmTS 7.30. Macs. Wod. a Sal. ..IS, 


1 aUu?* B7 tigK, • Tbis mu T ,? N bc T, .he^a«£. S WuOhW'- 

" '■° NDa '£L£ S lJ?J£ HT OUT " Sry C ;nre,U7e d0 S.en?n^ SU n^ n y l T?SiTs-. 
CREDWCAg »0°^NGS_836 761l_ GREENWICH THEATRE D1-8S8 m. 
ALBERT. B36 3878. Credit cam bvos. «»-LlAM DOUGHS HOME S 

836 1071-3 tram 8 JO am. party rales [ rut tm™ rforfis 

Mtfn fh >sraj& 1 


jhc haM’»l iwanicr^. . ce EDWARD. CC- (tormwlv Ois.noi. I WHITEHALL. gV 9 i°4e 669 5r7SS- 

" .5., tS,?. \ 9 1-437 6877. Perform snees This Week. I F»3S. 8 30. Fn. and Sal. 6.4 S and 9 00. 

»enmg. Sunday Times. , g V g S aa^t. Thur. 3.0. sal 3 0. 8.0 | Paul Raymond presents tne Sensational 
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A THOUSAND TIMES WELCOME IS 
LIONEL BART'S 
■ - OLIVER 

-■MIRACULOUS MUSICAL.” Fin. Times 
"CONSIDER YOURSELF LUCKY TO BE 
ABLE TO SEE T T AGAIN." Daily Mirror 

~~~ Into. 336 5532. 

ROYAL SHAKES- 
ln rrcv^Ialn- 
0 COR I OLA N US. 

theatrical Olh»v.” 
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AS YOU LIKE IT 


JAMES VILLIERS \ 


Mat THE WARE-; HER MAJESTY'S. «. 0,1-930 61 
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8 50 

GLADYS KNIGHT 
8 THE PIPS 


Al 7 SU "H 

THE FESTIVAL OF EROTICA 

_ F— l|y 4ir-condiliC>nfd 

sensationji monin • CINEMAS 

REGENT f Oxford Cirttni. 01-537 9862 -L 1 ABC 1 A 2. Sha«e*l>«rv Ave 836 *861. 
Em: 8.30. Mils. Fr>. jrj iit. 6 00 . Sep Pcrtt All Seal-. 8kbl' 

TAKE THE FAMILY TO ; 7: 20nli A SPACE ODYSSEY fU» 70mm 

THE GREAT AMERICAN ' film Wk & Sun 1.30. 4 SS. 7 S5 

... BACKSTAGE MUSICAL | 2: CONVOY rA i. WL. & Sun- 2 00. 

A HI te tewel -• Finarw.ial Tinm*. > 5.20. 8 20 

smart ■ well know." Da>iv E»arckk. ■ - - ■ — — l 

So enjoyable." $undav Time». [CAMDEN PLAZA »c.pp. Camden Town 
- Lvrici have more rinunci I Titel 4B5 _ 244 3 Mar Ophuis' 

than IhdK for EVITA ! OreaicM Hn LOLA MONTES 2.10. 

muvK more b«v » 4.20 6 30 6.50 11 00- 

CreSlt l>> CarS r h'nrkilin' ." 5 - n f-* v | T rn'4^ r ro" ! CLASSIC 1. 2. 3. 4'. Ovloid Slmet fopn. 
[-■Cal I Card bookings — Soali Irom £_ ‘ r#,..rl Rd Tuhrl. 63B min 


°ONALO SINDEN I * ™ E pira Ci'Wlt Card bookings— Sra!;. Irorn L2 

■■Airtor Evening standard LONDON PALLADrUM. 01-4 37 7 37s" RIVBRSIDt ! STUOIOS. f0 1-748 S354 

™K^ B TSSSU5Sf D BYGR AVES** 5^fbw t ' > ' CHa'&GEUR^’D,^ Ith R^CL L.' 

■■ WrtfcedTy fonov." TIIHM. LONDON PALLADIUM 01^437 7373. ROUNDHOUSE DOWNSTAIRS. 01-26 

- —| Sml. 25 For One Week Only. □rTrirn*T U ni*ci Youlh Tneatre u 


■ a ■. a ■ , irnm — i Tottenham Court Rd Tuhel. 636 0310. 
fQl-748 3354 i ' fnctlat Season "l Film Entertainment for 


Preview* 29 Aug. -S Sen. ~ 30 o.m THE Children {and AduitLl One nrlee. 50 o. 
CHANGELING. Director PETER GILL, j Mon -Fr, 11 a.nt. Dorr. 1045 am. 

nUMPiimur " S5»s a7.t MAURO THE GYPSY IU). THE 5KY 

?u:i u i DOWNSTAIRS. 01-26. 1 PIRATES (U'. 


MICHAEL COVEN EY ? c - Cha«i«9 Cw» 

Road 01-734 4291. Mon. -Thurs. 8 pm. I 
- Frr. and sac 6.00 and 8 45. IBuHot I 

S Food available. I 

ELVIS 

July 1078 li Mamplrvo and . 

JH T heart -thtimning. Obtervrr Sent-, C2.nn. , 

« 00. H*lt-hour belore ih* be«i a*sul- i 
able scats £4.00. Mon -Th>,rv and rn. : 
„„ „• mi Pert, only i 

fSSL.MiJSICAL OF THE YEAR 
EVENING STANDAR D AWARD 

CAMBRIDGE. CC. 836 6056 Mon to' 


Youlh Tneatre 


U and A prog Children hall-prirc. 


Thi* aanoun cement appear*- 8* a matter of record only. July 1878 

CD 

Arab - Malaysian development Bank 

HmefiSKf 

DM 20,000,000 
Fixed-Rate Loan Due 1982 

Berliner Handels- und Frankfurter Bank BHF-BANK International 

Arrangvd by 

Inter-Alpha Asia (Hong. Kong) Ltd. 


LYRIC THEATRE. 01-4 37 3686. E*0» R-g ' 
Mai. Thurs 3 0 Sal. 5.0 ^ 

JOAN FRANK 

PLOWRIGHT _ FINLAY 

FILUMENA 

.* Eduardd de Fllipoo 
Directed bv FRANCO ZEFFIRELLI 
TOTAL TRIUMPH ■■ Er Npwl. " AN 
EVENT TO TREA4IIRE ' D Mir. MAY 
IT rILL THf EyRIC FOR A HUNDRED 
YEARS " Sunday Timrv 


Thur*. 8-00. Frr and Sat 5A5 and 8.30' 

1PI tomxi Sat. s.so 

- Musical WELSt 

Packerl with variety.'' Dali* Mirror. 

D.««r ■» r S , S3a?£?- i 2. 7 s HIM. MTRMA.D 


S.4S and 8.30 


MAYFAIR. 679 30SC. Air cond. Eva. fl.O. J Card*. Restaurant ReMnrations D1.4DS 


I CHICHESTER. 


0283 81 >12 


°' su Sat. 1.30 and 8.30 Wed. U)I VM. 

WELSH NATIONAL THEATRE CO. 

Try. OVIAN THOMAS'* 

UNDER MILK WOOD „ ... _ _ 

2 3 Hi.L6ST EIGHT DAYS. 1 LrtCESTEP SOUARF THEATRE 1930 S?sz> 

H»rl. . M !E»#** id 0 V,i*®-n? G * S Tn and^O^C «Mr>iiM^^Ssr -F4ARCEAU • Richard CiiT-ion. Pmm Moov Rirtiard 

' 246 3B3S r«£S fl ruSnn 7 EOw 9-15 ruA?]?^e U Xe M ISSED/' Om . . Hsrnr. Hir/fy Krunnr in THE WILD 

C513 I |Vf dY «IOn WO.Y rH8_Ni.E OF PP-7GRAMME FROM MON < cFCSE fAA, Sep nmji Wire 1 Ob. 

■: mssira- 

I THE fNGLieH LANGUAGE AND THE 1 wltb JANE ASHER > onnom. Haym«rW»i id'd ?738.'27>1 » 

: HIGHEST COMIC APT CAN POMIP'.Y A MOMENTOUS PLAY I URGE YOU, MIDNIGHT EJTPRESS (X). Sep. nronc. 
1 MISS THIS PLAY." S Times. "A* Idsl ) _ TO SEE IT.* GuardUn. ! D»* . (Wirt open. 2 00. 5 00. BOO. All 

* iMinlnnigl and nrlTllant and cerlnnS t Ivps. ai a.O. Frl. ano sat. 5-45 & B 45. • *eats MrMr. 


| INADMISSIBLE EYI P ENCI L > l'00**S30 ' U! ' P,ot1 *- 

RpY AL f Y, Credit Cards ol.*40D 8004'. a'. L.i«* 2 'rtay*' ' BEAUTY AND THE 
Monday - Tn urvla y Eyrninn;. 8.00 Friday' BEAST Hit 2 45. 5 ?0. 9 55. HUGO 
■» 30 and SJS Saturday 3 00 and 8.00 . THE HIPPO 'Ui 1 IS 4 20. 7 21) 

. London rrllics *o<e BILLY DANIELS »i> . - - — - - - — . 

BUBBLING BROWN SUGAR CURZON. Curro" Slront W 1 4<W 3737. 

T.I „ Musical OI 7977 ; lAir-Cnnrtllioned ■ LAST WEEK'S DIJPZU 

J Bo J!*?"RS. JCteoKJd M„or r r ejf,j . U2ALA 'Ul in TDmm .English '...h.,|,l po . 
cardh. Restaurant Hnsc mat. ons 01.40* A nlm hy AKIRA KUPOSAWA 
z *'b ' -- MASTERPIECE • Tim-.-.. " M A5TER- 

1 r.nirpx Z r ! WORK " Observer. MASTERPIECE.'' E. 

s a° le "bV '?!*£? ™ E 7 T 5? . «£r s -J r L n *_=:^ 5 f s_® Z- 


2 3 2i«k$ST eight days. 

CHA N?^ U OF Eftc 0 « M 

rHAN'-E OF PB1CBAMMI FROM mon 


Tonight. SoPWer 1*2 at 7 . 00 : ■ A nUv ter'VrtSrs 'nd “rch~l'ro Hy TOM J SAVOY THEATRE 

T&VSL.Sl M « r £f& ls : n® %«® 5 ? .fawM^^-.^sKl L 7 ,^ 


AunFt 30. 31 at TOO- September | the “ f nql leq' LANGUAGE ANft THE 

LOOK AFTER 0 Lulu : HIGHEST COMIC APT CAN POSSIP'.Y 

AFT6R LULU , 14159 THIR PLAY." S Times. "A* IdSt 

roMiny ■ 7 , „„ ' . a meaninnhil and . nritiiant and serio'A 

^eJSrTM - ™. e_ _ , . Oj-oso 2578 . I oourrcal nlay." CHi— Parne» NY Post. 

EtHV * LPIk- Set. APP * 8 . 30 . j Bun aemvlrt tn Snntnmh W 30 

tDW ARP WOODWARD ” M«T'nu«L TMP 4 lT"E. W* t’ 5 ’ 

BARBARA JtFCQRD In I ai (*■» Imvn IMBTl: Tne'* 7 30 


fUWHVD WOODWARD »»T'n“»L TH«*T"L ’ 

BARBARA JIFFDRD Id I OIIV'M (imi-n sraorl; Tne - * 7 30 

m P ARK HDftdC I MArtETH. Tumor 7.30 The WMWjm. 

- F^-eiF?i« fi XSS Brv Anne_ Sisson I lvtTF'.TON ff|rt)«cenluni «a*W»" Frl. 

ddtrrtaHmient anyone : j a 5 Sal. 3 and T 45 (lo* pr rrrcn. 1 . 
rt oJ5Td^JLJ ifc S3 r ..! 0 .f ,,, S*- s < Trt 1 TW'W'LFNWiFR tw Bema-rt 5t*w. 

Sasas? EJ? ! CR«i. TO8TOJS. *2*as> 


f until Sat-I- THE 


SHAFTX 5 BURY. CC. 01-836 6396 . . ORTON. Lelrr-Vef Sn.Jarr tgso Ai 11 » 
01.836 4255 . Han. Drier Preyiews irom- rtVEKRE OF T“* PINK PANTHER 
Sen I ember 7. Opens September 13, FAi. S't*. Prtinl DIv Dnnr- onen f4S. 

TERENCE STAMP i d 30. 7 « c . Laie *hm«% Th-«*... Pr, . Sat. 

DRACULA I Doors open it IS pm. All wait bbhfe. 

with DER EK GODFR EY I a* the F«. 0"e-.c or hr Ppai. enunt 

SHAW. 01.388 1394. National Youlh . . _ L ._ 5 

Theatre m a new play try Peter Tenon. . OtlWw, Mamie a rrh W7 <7?*. 2011 .'7 ) 
ENGLAND MY OWN. Ert. 7. SO. LAST CLA«e rwcouHTtics OF TMB THIRD 
WEEK . Kind t ai $*g prisac DIv. Dnarg open 

I 05. i 15 >4S Lain ihnw Pri. 6 Sat. 


I 

CC BM 1071-1. i «3'®conifmop|iia ,:Jr< * WtB5 928 S ° 52 ' *NO°M*PL^5E— j PRINCE I-HARLE5. Ir ir . So. 4X7 8iBl“ 

Era*. B^o. Sat gap 8 30. Thurf. 3,0. a ‘ r ConmtiQlHHa. WE'RE BRITISH j MEL BROOKS HIGH ANXIETY iA». 

NOW IN «cqND TEAR I OLD V'C. *1?8 7616. LONDON 5 LONGEST LAUO«— Sen. pcrlv -fly. Unc. 5un ) 745. 6 15. 

JffSAS MIU.1PS 1 PROSPECT At THE OLD VIC OVER 3.DD0 PERFORMANCES l 9 00. L»iP Xl'0~ Fn. t Sat. 11^45. Seals 

A HALF.A.K&En OStfi^ous years i 8wvl Bfl< * ™ 4mSK OBW,e C OOP SEATS t4 .S0-_E1.5p. ;_“!?"* ■-rr-rt b ar. . 

„ '-!1V*FV-TW“W " 5° B. Te f. ! Shnrllla"^ wm«t?. wURJamc* Aubrey. 5T, MARTirrS. CC. 01.836 1443. . Evs». j STUDIO 4 J?rtorrt OrtW- _43T 3300. 


DRURY LANB. 01.836 Bit®. Man. to >«L* Blair. Kenneth Gilbert. Carol 
SlL 8-uQ, Matfnen wm a Sat 3.00. Glltlefl, Matth»w Gniniow. Mel Mari in, 
, , .... _A CHORUS LINE Tr«t»or Martin, rhrlstp«hnr Neamn. 

‘ * rar*- BtAMUng Jovaji* AMnKhina Oners s*rt. 4 7 00 . Pteri™* auh 
ifunner. Sun.TlinB*. 3rd GREAT YEAR 3i st . Scot. 1st. Znil. 7.30, 


NO SEX P LEASE— j PRINCE PHARLE5. If'. So. 4X7 81BJ. 

WE'RE BRITISH MEL BROOKS HIGH ANXIETY ,Ai. 

LONDON S LONGEST lau 0 h — | Sen. pertv ifty. Hnc. 5un J 7 45. 6 15. 

OVER 3.000 PERFORMANCES 1 9 00. Lair- Show Fn. A Sat. 1 1 AS. Seals 

G OOD SEATS E4 .50-C1 -50. _ j _hLblr Lir'if b ar. 

5T, MARTIN'S. CC. 01.836~144S..Ey'5-“[ STUDIO 4 Ortirif ClrtuS. 437 3100. 
B.00. Matinee Tim. 2 45, Sats S and 8. Jill Clarbnrnn. Alan Rate* 

AGATHA CHRISTIE'S . ■» Pa«» M*snnhVi 

THE MOUSETRAP AN UNMARRIED WOMAN Ot> 

WORLD S LONGEST-EVER RUN Prog-. 1 0® S.-»9. 6.00 R >5. 

26th YEAR Late shew Sac ID SO. 




f 


10 




financial "Tillies ‘JueaU® 


FINANCJALTIMJES 

BRACKEN' HOUSE. CANNON STREET, LONDON EC4P fltT 
Telegrams: Ftnutimo, London PSA. Telex: 896341/2, 88381? 
Telephone: 01-248 8000 


Tuesday August 29 1978 


Gambling in 
electronics 

ONE OF the persistent weak- immensely strong, because the 
nesses of British industrial climate has encouraged entre- 
pnliiry has been the desire on Preneurs take risks and to 
The pert of successive Govern- in !«! ” 

moms to keep up with the h a ,^„ P ° t ! n ?* 1 w ? rld T 
... . „ ket is huge and there is a wide 

world s leaders in virtually var j et y 0 f wa y S j n which com- 

everx- branch of technology, panics can obtain a share of it 
Considerations of national pres- i n the UK there has been 
tige. together with a reluctance discussion for several years over 
to depend on overseas suppliers the possible need for an indi- 
for supposedly key components genous source of standard, 
or machines, has led, among mass-produced integrated br- 
other things, to a concentration C uits. a field in which the 
of Government research and de- leading U.S.-owned companies, 
velopment funds on sectors and to a lesser extent Philips,' 
where the UK has no compare- have had a commanding posi- 
tive advantage and where the tion: British companies like 
chances or a commercially Plessev and Ferranti have con- 
viable operation are small. In- centrated mainly on specialised 
stead nf relying on the commer- circuits for specific applications 
rial self-interest or the com- 
panies directly involved, the Speculative venture 
Government has spent large 
sums of money trying to im- 


prove the workings of the mar- 


ket. usually with 
appointing results. 


very d is- 


One argument is that as 
integrated circuits become more 
complex and versatile, equlp- 


Great growth 


ment manufacturers will need 
closer interaction, either within 
their own organisation or at 
fiivnin least within the country, with 

The same pmcess looks like the component suppliers, 
happening again in clccimnics. According to a NEDO report 
There is no doubt that this is published earlier this year, 44 it 
one of the great growth indus- is desirable that there should 
tries of the next few years, be some UK-owned volume pro- 
TcehnoJncy is advancing in a Auction of multi-application 


Selling and setting papers 

by computer 


BY JOHN LLOYD 


A MERICAN newspapers are ment of the modem city"— as 
a very long way along Max Weber, the German 
the road of change from sociologist, put it. Mr. Smith 
mechanical production to pro- puts it in this way: “City life 
duction based on the computer defied the nature of the 4 event,' 
and the microprocessor- The the raw material of newspaper 
early indications are that the journalism. The newspaper pre- 
effects of.thts changeover are sented in its pages images of 
less to be found in increased success and failure, the nirvana 
speed (which is minimal) or of society prestige, juxtaposed 
even in lower levels of manning with accounts of the abyss of 
(which is considerable), but in crime into which the city 
the very function and content of dweller could fall." 
the newspaper, the way in which Now, however, the American 
it is regarded by its readers and city is “ an interlinked network 
the way in which it regards of town and suburb .... a total 
itself. megalopolitan construct which 

These are the conclusions of contains within it all that its 
Mr. Anthony Smith, a BBC inhabitants seem to require for 
TV producer- turned- media - work and leisure, business, 
academic, who has gained some entertainment, education and 
public prominence as the man culture. 1 * The more affluent' 
behind the recent Government are part of suburban com muni- 
decision to back the Open Broad- ties: the “inner city” — often a 
casting Authority as a suitable euphemism for the urban blacks 
supervisor of the fourth TV or Puerto Ricans — is perceived 
channel. merely as a set of problems - 

Mr. Smith thinks that threatening at. any time ..to., 

elements of American news- become a crisis. - 
paper practice may sooner or At the same time, a series of 
later be introduced in Britain, complementary shifts changed 
though in a greatlv modified the advertisement bases of 
form. Further still,' he thinks newspapers. Over the past 20 
that most journalists are merely years or more, large chains of 
re-typers of material, that the supermarkets have progressively 
days of the “eponymous corre- replaced the tens of thousands 
spondent " (a journalist whose of one-branch shops which 
name appears at the head of his previously served their corn- 
story) are numbered and those muni ties. These chain stores, 
of the 44 librarian editor " are often dominating a large area 
at hand, and that the printing in any given _ suburb, demand 
unions are fighting a desperate heavy but intensively local 
... , , rearguard action which will advertising media: local radio 

rapid and unpredictable way. device*, where it is comment- suffer the fate of most rearguard and TV stations, giveaway 

mainly a» a result nf develop- ally sensible to do so. It is ac n ons . “newspapers’* with a minimum 

mont< in integrated circuits, and not l ' le ” what significance Mr s m j th - s conclusions gain of editorial copy slotted between 
large new market* are being jWd je attached to UK interest at a time when the New the ads. newspapers that are 

created in huth industrial and ownership, but if the invest- ynrk newspapers are on strike local rather than of the big 




A Video Display Unit: it enables a journalist to type out and edit his story for use la the 
new computerised printing techniques. But It can also be used to call up onto the screen 
material stored away in the newspaper's files or eoming In on matters related to the story in 

hand. ■ 


w.mt in emmiragn its growth. : ‘od finance — for themselves. h F1 t Str ^ t . _ a ,. oht 
Such encouragement may lake lias taken the decision to j deadlock over the new 

the form of support fur research a joint venture with Fair- D Mc*«e7whirh hx« h^vi\\Z became an incteasing hea'dache tde Was ^ngton Post now can- continue to keep the. typesetting 44 morgue *■ or library is avail- • The “retailing revolution." 
and development, policies to «*iM nf the U.S.. just as JTJJ Jr? fimewhen as these papers* subscribers of Pre-prints. - function because the unions able to every VDU on Hne to and the fragmentation of the 

increase i he supply of qualified ph,l, P Ra few years ago acquired . N ' moved farther and farther away need for tliese extra will not permit large-scale the computer. hfe cities, has not occurred in 

manpower and the use n f an American manufacturer of annouSe Iriana for from the city centre Distribu- “PPl«n«»ts means extra !abour redundancies. But whether or “It is the old technology Britain and Western Europe on 

Government purchasing in a integral crl I circuits. new titles Dunce P tion departments found that and newspnm costs - Newsprint not the printing technology is which is piloting the new. the. same scale as in the U.S. 

way which encourages producers t,lven lhe nat u re the busi- * thev conid not set the naoer doubled to $300. a ton in the being worked as it should, all Multiple authorship replaces • European newspapers, especi- 

and u-ers of integrated circuits ness * a lar « e commitment of tua igim p per TTe ... — — — — ~ 

lo invest in advanced tech- P ubl,c mone >’ t0 a Particular 

nulogy. company or technology seems 

Creating a climate in which dangerous and potentially 

U.K.-based producers of wasteful. Yet this is what the 

electronic components and National Enterprise Board is 


thp^ifew delivery ‘of tifrevenine papers t ? e total . retail advertising of introduced the technology, but makes up the newspaper's tn“the 
edevilled became an increasing headache tbe Washington Post now can- continue to keep the. typesetting “morgue** or library is avail- * Thi 


fund of knowledge which can 
be usedby-both the advertising 
'- department and editorial- depart- 
ments. The implications are 

- ■ staggering, as .-Mr. . - -Smith 

observes,.. * 

“We are talking about 
the ever more precise pin- 
pointing of tiny ~ pockets of 
readers with specialist interests. 
Plateless printing dr cheap plate 

- - making . solves the production 

problems of satisfying these 
small markets. As soon as auto- 

- mated -stuffing machines (fold- 
ing in pages aimed "at specific 
groups of readers) can move 
with the same speed as .the 
printing press, selecting the 
bundles and individual homes 
for chosen specialist items, the 
problems of distribution will be 

: solved as well." 

Democratic 

societies 

Mr. Smith ends in apocalyp- 
tic-pessimist mode.: The func- 
tions -of the -press as -a fourth 
estate demands that the news- 
paper is a complete : social pre- 
sence: not 'just, a channel for 
someone . elite's. information." 
But by dividing society Into 
“income groups" for the pur- 
poses of advertising, with a 
natural bias towards high- 
income groups. Mr. Smith says 
“the new technology and the 
new perceptions which sup- 
round it are preparing mass 
society for important and per- 
haps undesirable internal 
partitions which may place 
great strains upon the self- 
image of democratic societies." 

America is not tiiere yet. Will 
Britain ever be? ’In private 
discussion, Mr. Smitb cites a 
number of European barriers 
effects he describes: 


Demographic 
shifts 

Mr. Smith's observations on 


to readers’ homes by around u - s - in early 1970s. The newspapers that have invited the eponymous author of per- ally those on the Continent, 
4.30 pm — the peak time for ““leased bulk means larger the computer into their opera- sonal journalism. The -news- fulfil important party political 

evening paper reading— before distribution costs. Some U.S. tions have found 'an even more paper's computer contains what functions, which is of secon- 

the late afternoon news barrage newspapers ^ s0 heavy that profound revolution occurring amounts to a mediated and dary importance in the U.S. 

on radio and TV got under way. their distributors cannot use elsewhere. - _ filtered social memory of the • National distribution, especi- 

Hence the success of the children to deliver them. First, the editorial function affairs of an entire community, ally in Britain, is comparatively 


SXind p J, P T S t0 . d ° W1 . th 1 } S Inm ? s the American scene are con- suburban-based dailies and Int0 ^ese complex problems is, or can be, greatly changed. - “The editorial process turns efficient. 

i«Xn£nii.,n ... v * nt, i re which involves in 1 tained in a Iong discussion weeklies in the US. in recent and strategies came the new, Mr. Smith accepts- the conven- into a kind of -instant librarian- • Union resistance to change, 

donro iw j ,„nniipr » P rr \ backmg • £ r ? up ® f paper prepared for the German years, and hence the crisis of computer-based 1 Technology. By tional 'point that thf abiSty-oF'Ship — as ' the -functions . of mcliidihg the. journalists' dislike 
fn ha Cun . scientist- entre* Marshall Fund of ^ u.S.. the U.S. big-city papers. They replacing lead type-setting with* TV and radio to give instant research and writing become to being reduced" to" being 
i if l i o„iif p ™| curs - « « a speculative and under the auspices oE ^ Inter . have attempted to deal with it computer-set columns of type news has thrown the newspaper the input of a collectivised pro- « librarian* ** will act as a brake 
another ? ost, £ project ' u 8«ts into QationaI Inst i tu te of Communi- by quite' extensive change'. and photocomposition, it offered' more ' and mbre towards cess rff fest-selection and tdxt- on change. 

US rieeironi.s business shows [° Mbe * ° ne caT, ^ Iy l,na8ine cations, and published in the “They have learned to the possibility of greatiy analysis and in-depth invesuga- manipulation. The enm- Yet there are similarities. A 

„ i «« J V.< ? the Pressure on the Government nr'* ' ■ 

,,w ea? >. ,t t , ; i . f, ? r I’ompames. t0 g0 on supporting iu „ it has 


how ea<v it is for eomnanies the Pressure on the Government DCs journal, Intermedia. envelop their readers, changed reducing- the labour force, tion by several .authors. He puteri*ed newsroom helps us to British mass. eLrculatten popular 

even *wel l-establ ished 1 ^dTsuc- 8° onsupporting .t, as It has The J ^erican Press. Mr. though their lifestyles are. with Between 1971 and 1970, when cites -the Washington Post's observe, ^ ^ 


by investing in the wrong tech- Jh' P r °blem 

".'"nf nn. 1 ’-'- In anlicipale e i ec ™S lndu»W S* 

‘l? ,e . ,nar * iet * ling with taxpayers' money is unde 

the t .S. electronics industry is not part of it. 


Trudeau’s plans 
for growth 

MR. PIERRE TRUDEAU, the Last year the increase in GNP 
i'an.idian Prime Minister, under- was 2.7 per cent, rising to an 
took ai the .summit in Bonn lo expected 4 per cent this year, 
pul bi> country on in a 3 per One obvious reason is that the 
cent growth path. If he does devaluation nf the Canadian 
no; get it. it will not be for (foliar to around 87 U.S. cents, 
lack of activity. At the begin- coupled with the strong per- 
nmg of August, barely back formance of the U.S. economy 
from Bonn. Mr. Trudeau sur- this year, deserves much of the 
pri-ed everyone, including a credit for this year’s improve- 
few numbers, with a television ment in Canada But now 
broadcast in which he under- expansion in the U.S., with its 
tiink :o make economic:-- of overwhelming importance for 
,, ’ 5 -b:i icmi’valeni in about Canadian exports, seems likely 
£9!'hn» ill federal spending. The io slow down, 
targe: laier rrepi up to CSHbn, 
iniluding cuts nf almost SI bn 0/7 price 
made before ihe summit. Canada may therefore be in 

ihv face nr u. iliat does not a situation where the proffered 
<ound like the standard econo- transfer of resources and the 
mu. - stimulus. But What matters p rospce tive stimulus to demand 
m this particular context is Mr. are insufficient to take business 
Trudeau s undertaking, as he investment out of the doldrums, 
put u. io remove Ihe heavy hand ln the imporunt Bcld of energy 

m government from many what Mr . Chretien said could 
^retors— -in other words to trans- even have lhe opposite effect 
private He announced that the increase 
in the Canadian domestic oil 
price by C$1 to C$13.73 a barrel, 


enormous demo- recreation, hobbies. sport, technology in a big way: many editors and reporters— were Second, and more, far reach- high advertising revenue;’ Singe 

graphic shifts. “We watched business affairs, each with com- of them were able to introduce involved in handling 330 ing, is the. effect on distribution, circulations - show' a:’ general 

Chicago rot away right up to our plementary advertising. Many video display units (VDUs) and. columns of copy, published on Since American newspapers sell tendency to fall, both- ‘have fa 

loading bays before we actually are putting out zoned supple- keyboards into the newsrooms, the next morning. Such a pro- the majority, of their copies <x>nstarit need to make theih- 

realised what the death of the ments of local news, financed allowing the reporters and cess, he says, “taxes the exist- through subscription f rather selves, 'more - attractive >= to 

central city meant to us.” one with full-page ads from local editors to set and correct their ing technology (of input, com- than street sales), the big papers advertisersVlt may he that tiw&y 

of the two remaining Chicago stores keen to attract relatively own stories, cutting out the position and printing) to burst- each have an enormous bank of will find that .they - need H6e 

newspaper publishers told Mr. tiny pocket* of households, separate typesetting function ing point.” • • subscribers’ addresses. Such computer more. ’to- pinpoint 

Smith. There has been a tremendous entirely. Storage of and access to materia], when, computerised -sectors of their.- audiences -thim 

What it meant was the end growth in the delivery of prei- Others— like the three New editorial information on a com- and refined with the addition of to . modernise their printiitg 

—or at least the substantial printed advertisement sheets York papers now on strike, and puter means that . both the extra information onr sub- techniques. The a custom bull tv 

dilution— of the newspaper’s inside the newspaper proper, the Washington Post, have not day’s news from a variety of seribers' incomes and even newspaper could- hapimri bere, 

role as “the intellectual instru- Mr. Smith says 15 per cent of been so fortunate. They have sources, and the material which tastes and hobbies, represents a too. ,- v ~,v: ~ 


MEN AND MATTERS 


Burns returns 
to the stage 


fer resources tu 

industry. 

Xcxt phase 

At the same time. Mr. which was planned for January 
Trudeau promised a freeze n„ J. ne ^. ) w ° u ‘ d not ta ^f plac ® 
th,. number nf people in the * hen - 0,1 J*™ Premptiy went 
public sorviiv. There was a down and there is a danger 
special reason for this. In lhe ,ha | lhc pace of e xploration 
last round or wage inflation, it ™ l,ld s ! acke " 10 tlw detriment 
-„ as lhe public service unions lh e Canadian [energy balance, 
that made the running. With “ r - Chretien also announced a 
wage control.- running out after deregulation of the price of 
a ihrec-year period of incomes n ' llur , al 5°,, d ? u ht hoping 
pnhry. tile Government is afraid ^at it would fall since, for the 
that the same pattern may be moment al least, there is a glut 
repeated In both cascs * lhe motive is 

The next phase of Mr. clear: consumer prices have 
Trudeau’s plan for growth was h cen r J£ in S more quickly than 
announced last week by Mr. ’ n and ^ r - Chretiens 

•lean Chretien, the Minister of moves will counteract that in 
Finance. One of the main the short run. 
elements was the proposal to ^ apart, -the Trudeau 
concentrate the benefit of strategy is what Canadians call 
family allowances upon families conservative with a small 44 c," 
with incomes »f nu more than to distinguish it from -the pro- 
SiS.OOO. and to give increased gramme of the main opposition 
assistance to the needier among party, the Progressive Conserva- 
the country's old age fives. The trend has been there 
pensioners to see for some time and it 

Phase Three of the overall seems tu fit the mood of the 
economic strategy is yet to country. To judge from the 
come, but is expected to consist latest opinion polls, the slump 
of a C$1 bn stimulatory package, which Lhe Liberal Party and its 
Measured against a federal leader suffered in popular 
budget of about C$48bn. these esteem early this year has been 
are large amounts. Yet largely, though not completely, 
economists remain sceptical reversed— and Mr. Trudeau will 
about the prospect* for achiev- have to call an election by next 
ing the 5 per cent growth rate, spring al the latest. 


wry joke in Washington is that proud that in the four years Winning friSFldS 
the main change introduced by that the title won by Titus has ** 

the new chairman. Bill Miller, been in existence, all four win- For once a White Paper which 

is to ban smoking at Board ners have come from Chief is gripping reading — but then 

When .Tiromv Carter eased meetings. Kaiser Matanzima’s “ indepen- it is printed not in London but 

Arthur Burns' out of the chair- Miller has espoused' the very dent '* republic. But the Chief in Islamabad. The White Paper 
man's seat at the Fed last policies on interest rates and himself must accept that such on -Misuse of Media is described 
March, it was hard to believe inflation whose advocacy eost awards hardly help fulfill his : by the. Pakistan Embassy as a 
that the crusty pipe-smoking Burns his job. Does Burns hopes to gain recognition for the “ shocking picture of the use of 
guardian of the currency during approve? Speaking from the Transkei s “independence. ' In- pelf and power by former prime 
the past seven years would be farm in Vermont where he is deed, so far the only part of mimster Bhutto to browbeat 
content to spend the autumn of spending the summer he said *“3 state recognised by the vilify and distort, and to cap- 
his days lecturing at George- Si weekend: “ Bill Miller .international community us its Jure Jemincte of men.^ Pelf, 
town university. A prestigious deserves good marks. He recog- P 01 ^® 8 ® stamps-— hardly a gar- the daebonaiy tells me, was 
job. maybe, but not exactly in nises the Fed must bring gantua P.- fitep towar ^® global ■ ft?- 

»«r3T liM ' " e " f ° r * ^ money supply u„der control rK ° gnltl ° ,1 - 

The only question was whose and “ eed ? ™ ore con * the techniques used by & man 

blandishments would prove the sen^UveJfisn^pohcy Dial-a-job whose Uthirst for “Jf ****** 

Harriett tn resist Yetter-dav . T “ e last act Bums as w J vv was as unquenchable, as his 

b?S the Ser. SS giairman was to offer the White The jobless tQtals may be ri5lng megalomania infinite- 

next week. Bums is to be senior Ho “ se some unsolicited advice j nex0 rably but on local radio Some of the techniques were 

adviser to Lazard Freres in New ?“ “°^ t0 h “? ^ aihn S dollar, stations it is all hands to the a touch on the clumsy side. In 
York and Paris on 44 a wide “Kd'nlmg selling gold and bor- turntable to try to prevent this. 1975 the Pakistani . authorities 
range of financial matters, with rowin S from Five BBMB Radio, which has no were angered by an article in 

special emphasis on inter- months later Carter is just hesitation in calling itself “ The the Economist alleging there 
national activities.'* coining round to heeding what Number One Midlands Station," were then 38,000 political 

Whatever else Burns brings to once S€emed a voice from the is the latest with a spin-off prisoners in their country, 
Lazards it will not merely be an Past- aimed to place the unemployed. Their attempts to correct this 

understanding of what the Fed Backed by the Manpower Ser- included a mail campaign. But 

was up To but also one of what Commission and the career the Economist was not ira- 

it is cooking today. The reason Incentive trin services- of several cities it is pressed by most of the 40 letters 

for this is that though Carter Ul “ sterling a phone-in information being typed by the same type- 

acted because he did not like Barnabus Titus has left us. For service centre and daily broad- writer — and many signed with 
Burns’ outspoken views, the five weeks in the Unjted States casts on the jobs going. the same pen 44 Gross inepti- 

’ and Britain he was wined and But London's exuberant Capi- tude " commented one of 

dined by business — and occa- -tai Radio has long run “ job- Bhutto’s advisers, 
sionally hounded by the media, spots.” Further, they have a But publication of the White 
at least on the other side of the permanent- labour staff in their Paper does not mean that all is 
Atlantic. But this weekend he foyer and claim to have placed rosy for journalists in post-coup 
flew back to the more mundane 3,500 young people in the year Pakistan. The Intelligence 
reality of the engines and petrol to ApriL Bureau still keeps its- files on 

pumps of his garage in the The MSC says that they have newspapermen up to date and 
Transkei. Previously his garage helped Westward TV and ATV three journalists were flogged 
had been owned by a white with programmes to help the this summer for protesting at 
businessman and was making a unemployed and that several restrictions on the press, 
loss.- Last year it earned Titus local radios “are in the pipe- 

over R500.Q00 and his bun fight line." But when I telephoned . 1 

abroad. the Confederation of British ConVGniCflCCr 3 ft 

The South African Embassy Industries to ask their views on 
firmly assured me that “life is such programmes they sounded Following the success of tn vis- 
looking up for black business- caught by surprise. I was told fish— sold in attractively 

men.” However debatable this that “the appropriate official” tinted water— the Americans 
may be, for Titus at least it had not heard of Capital’s “S ve achieved another notable 
seems there is a definite catch efforts. The CBI said that It fir sL A San Francisco reader 
Since he may have to relinquish would of course favour any such Jells me a gift shop in his neigh- 
his new-found business after a venture if it worked but it bourhood is advertising “Decor 
certain period. The idea is to wanted to know the cost to the for y ou ^ ( smaller rooms—Static 
give others a chance. employer. Like many good Mobiles.” 

There is also a further irony, things in life it turns out to be 
Transkei businessmen can be free. 
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there Is lo keep Tories glued 
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PART ONE 


PART TWO WILL APPEAR TOMORROW 


Nigeria is at a critical turningippint Its military Government is planning to hold civilian elec- 
tions next year, following whieh the army, will retire to barracks after 13 years in power. . 
Yet the country’s oil boom is over and Nigeria is in for a tough few years of comparative 
austerity. Today, in the first a two part Survey, Financial Times correspondents and . 
contributors examine the broad' achievements of military rule and the problems it will 
leave behind it . Tomorrow, t^ey wiII examine the economy sector by sector. The Survey is 
the most comprehensive and pp to date analysis for many years of the largest, most populous - 
and potentially richest Africa sfete. 
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The members of the Financial 
Times Africa staff who visited 
Nigeria. and have written for 
and edited this Survey are 
Bridget Bloom, Martin Dickson 
and Utaric Webster. Production 
editor was Colin Inm an and 
designer Phil Rant. Specialist 
writers Mary Campbell, David 
Freud ‘and James Boston have 
contributed articles on- Nigeria’s 
overseas borrowing, its tax 
structure, and banking. David 
Williams, former Editor of 
West Africa magazine, has 
written several articles and has 
acted as consultant to the 
Survey as a whole. 

John Allen. Editor in Chief of 
Construction News, wrote the 
article '-on Construction in 
Nigeria. 

Dennis Austin, who bas spent 
many years in West Africa, is 
Professor of Government at 
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Africa (M.U.P.). He has written 
the two articles on Nigeria's 
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View. 
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By Bridget Bloom, Africa Correspondent 


NIGERIA, THE " giant of In substantially lower earnings, reduce inflation, currently ruth 
Africa,” has changed markedly federal and State ' government ntng at 30 per cent, while yet 
and in some respects pro- spending has been slashed. All restraining wages. Pressures 
foundly since its independence the signs are that Nigeria -is are building up on the wages 
from Britain in I960. To most in for a tough few years of front; if they cannot be 
people, perhaps, the most strik- austerity, and while this may defused in the. nest year the 
ing changes are in the economy, be no bad thing if it leads to civilian regime could be faced 
where oil has turned exports a reordering of economic with a very uncomfortable 
worth less than £200m a year priorities, it could, when set legacy, 
in the early 1960s into current against the imminent return of 
earnings of well over £6bn, th e politicians from nearly 13 CeilfTHf ' 
making Nigeria Europe's most yea rs of political exile, pose " 

dynamic African trading part- severe problems. Behind these immediate u fi- 
ner by far. _ . . . _ _ • certainties, • however, lies the 

But those 18 yean have left th£efore that the ^onntiVs central T ,es S?. B: * h ? t “ rt ? f 
profound poUtical changes too. future pattern of development 2? UIltry ha ^ NJgena become in 
Nigeria has experienced three b e determined perhaps ye * X l dun 5SJ B,lldl I ^ h ?* 

military coups d’etat: in an nv veariTahSd }L been nnder m ^tary rule? Is 

attempted coup its Head of ? r what it possible to draw up a bal- 

State was assassinated; and the one ^d^h/SJrt°v«r ance sheet at **** critical time - 

country has fought a bitter 0 u S* °“ e r and, . th ? nm yaar in order better to understand 
civil war. Its greatly enlarged c ? u d see t an 0r ?55 y ., tr ???f er the problems which will face 
and now politicised armv has 2? power civilian the country in the years ahead? 

radically altered the country's ."iSljSE The Nigerian array originally 

federal structure, and has l eadersh ip, could consolidate the intervened in Nigeria’s political 
diminished the once great s *, ms a f Weved _ ,md ® r m^itaiy affairs in January. 1966. follow- 
powers of many traditional ^r e . a ,. eDg ®pder the sense of i nf , widespread disorder in the 
leaders. And, having brought d “ c| P 1,n ® purpose ! neces- then Western Region, which 

about these changes, the armed 8817 t0 , set Nlge P a ® n road was itself partly the result' of 
forces themselves are now pre- 10 real . e . conomi c development contested elections under the 
paring to return to barracks. Md P oli t icaI stability.' federal constitution negotiated 

As articles in this Survey 0n the other hand, however, with Britain. There is not much 
amply illustrate (a second lt is P oss1ble . th »t the carefully point apportioning blame for 
section, devoted to the economy Iald P lMls of the present mili- the intervention, nor for the 
sector by sector, will be pub- tary Government to return the second army cotip six months, 
lished tomorrow) Nigeria is country, to democratic rule will later which was provoked by 
now at a critical turning point. tor one reason or another fail; widespread violence in the 
On the political front, the pro- a much feared pro- 
gramme for a return to the rule another generation 

of civilian politicians, which might decide that ■ ^ Aviiia.il dul Ultf puuia'di 1C33UIIS Ul tiary 1970 
was announced by General Government was unable to those early turbulent years are 417 




Nigerian schoolchildren, books on. head,. start dtii the'road to primary. school: TKey kave lived all their livens under a military governmeift& 
what will the future hold for them, ■ now that m return, to a\ civilian-led democracy is planned? '.. . . :••• -i. 

Last April, the " • Muslin* -“ 'Other perhaps- more- subtle obviously; but it couM,-if. sailed 
Assembly members walked .out changes have occurred In with- .the -politicians * for. jh»t 
on the issue of the Sharia Nigeria over the past few years purpose, provide an : 'inii>qftant 
But the advocates The new constitution breaks. (Muslim personal Law) appeal which also give considerable counterweight to possUUe ^hter- 
Murtala Muhammeri follnwin^ govern and should therefore of kev Inraortance in under* of ^ n?w 518163 were linking with tradition by providing for court which is described hi . cause for concern; Perhaps vention by lhe army j . 

the overthrow of the «*overm be removed standing Nigeria todav The further ahead ibis. It was an executive President and a detail on page VI. : When the more worrying than, anything Likewise It is important that 

meat of General Gwon in mid- & Unfortunately, what may only fSli^ of thl eari^S’nstitu- gg* ** ** ™° is h ° u “ ^sseinWy was Prorogued : in te the toil the 1**: few years the Nigerian Prew shouldjumr- 

1975 is within a vear of com. he verv short-term nnlitioni nn. tional exnarlments anri the divislon “ ^ Country into it is thus much closer to the June, it was hoped that agree- have taken on what might ^ its independence: Vt&dqgh 

pled on. If all goes according certainties make thS°an especi- consequent widespread loss of and . smrfler units, each American model than to the ment had been reached, hut the broadly be_ called the public ^ has been left tu‘ operate 
to plan, political parties will be ally difficult time to write about faith among Nigerians in the JjS ^S, ee a i2[ JJjtaSn Sf *• n ®T being: reopen^, service, where standmds^of relatively freely by the military, 

formed in Nigeria within th* ATionria For pvnmnio what nerformancp of elected noli. ® u .tonomy but each also stitution. But .the key aspect of with those who want a separate discipline, and of efficiency,, jj. has tended to sycophancy 

nest few wee£ and will begin happens in the next 12 months tfcians. have provided the tack- Government I^is f 2Sd dSmTta ^ ^ Siam appeal .court apparentiy every .time there has been a 

to camnai n n for a series of miiiIk rionenri prnHniiv nn whii*h dron for manv of the nolitical ^ in . Lagos, would is designed to contain the now in alliance with another ^ the -police, in education nr change of government, " and 

elec??oT to be held yew Scian^iS™er whiS paS Son SS taMmd % help p ***** centrifugal forces winch’ have minority- group of- the Con- health institutions, seem ft 

By October I. 1979. the i#£ S2eta and^i?h whrtSid!2 the^llitary' The most impoJ d isruptive m the stituent Assembly which seeks senously to M -ManjA infonned. .pn the minutest 

anniversary of independence will aspire to lead the P country tant of these for the future is ™5- rt p0 '^s j he - tt T e | E a ? t ‘ th® immediate • creation of- ha f v W m e ^ f ^*5 politidal machinaticms, It-fe by 

.he armed forces should have But tte polUllis h.5ds m thS reforaed fedeSl sSTcmr^ new ««“• - P^d mud, wHl bt fbund j^ d - lMge Mdly umabtaisi 

withdrawn tu barracks and as yet und'selosed. since the ban uow embodied Ju a new con- ^bes. ' : while^erl frt ^ J °°e sense, this is the old ecouomio affairs. 

A great deal, too, may depend 


.... as yet unuisciosea. since rne oan cmwmwi m a ucv, wu- tribes while there are ™™ rietailori oae sense, tms is me ora -p-j « fra ! no whirfi Nlseria’c nil 

should bp ^iiunali eri ° p ntS on 311 bolitical activity, in force stitution vvW<* win be the -n,e central 'purpose' of the provisions to ensure the emer- poll . ticaI . bar ? flin ! lls ^ . wp ^ boom has put bn the country’s ... .. 

Sr!!. Si t *£ > AX£T f um£i *SoTtS? *“ m *• SSU“S 2 ? ,tai - to t0 de- «> th..trad« »»»».-> 

federation. until October L » In what is arguably the most stitution was w . 

a the economic front, ton. important single act of the mittee appointed by General specifically, outlawed. And .to de structive north/south as well 

iunoinous there are a number of imme- military administration, the Muhammed; and. has been dis- be ' elected the* President is 33 religious and . .ethifler 

diate uncertainties. While oil Government of Genera] Gowon cussed and amended over much expected, to have the -support .^visions. 



u iv UJ W 6VUVC ui Uduuum Himuuu . ... . . • . . . <T i r uiumuuviu**, UV ^ , m k •..* 

tensions. The con- parties parties formed on an which throws into sterk relieV g^gQefj f 0 r an altogeth'er' simpler- organised -by military - ifiat 
drafted' by a com- ethnic or religious basis' are ^ “ did in April, the old and- *^^ smaller - economy. ■ ' hilt still- potentially , thb mqpth- 

~ . .... - - - il YeudesDiteth e early recoa-- ^ 2 r W less pri^egad- 

c ration by Nigeria's planners, that Fa,*?- ®?V rse ’ °h.!:the 

manpower, o' tbVScck of it. «2 


could prove the greatest con- J. a ”* or indepen- 

straint on development, much . , , _ ^ • 

jess attention has been paid to in nexf ^^ths 


tb S bor. . - - , ^Co-operation 

s^Uj£s.sjtoj asw.: sssss j* * 

In the past few months, as the yet to work itself right through ^.substantial minority peoples that it may be furtheri'amended, or the census, are to be komeyueas. so widefy^id thinly ^ transfer, to civilian rilie. 

reduced international demand the economy. One of the aims of the former Eastern Region the final d'ocument>lsf;due to be regul.ated by independent com- .JJSJS 11 is- the available fatent sote^ The : government of General 

for Nigeria s oil has res ulted o f the budget is eventually to from I bo -led secessionist Blafra promulgated within the next missions,- as- ar^, -except for the" Ik ^ady gfven 

very top appointments, the poutiiang bllt betwSfimem danger of breaking tWwh: a amP 1 * wriewr of its sincerity 
judiciary and the armed forces. Ld tta various "SSSriiiSK case in point is the customer- retire to barracks 

The new constitution, though tions and pressure groups which handling side of Nigeria Aii- he himself ^and a 

drafted entirely by civilians, make up Nigerian ^society at tjieugh of mueb-^ater “.^“ffM^hissezUoroolleagnea 


ICON Limited 

- * * 

* * 

43, Broad Street, P.M.B. 12689, Lagos, Nigeria 

Telephone: 57635, 55276, 27542 

Cables: ICONBANK 



ICON offers full banking and corporate 
finance services in Nigeria 


SHAREHOLDERS: 


Morgan Guaranty Trust 
Company of New York 

Baring Brothers & Co., 
Limited 


tries to consolidate some of the present On the pure^r" poUtical is: the drtehoratidn.^jje SfeSSf 1 

real achievements of military leveL even the most carefully m stanififfds, because of lack of win retire from the array 
rule. There is no doubt for devised' constitution is ulti- Nlgerkm \r even non-Nigeriap Thejkey ^ctor. i as^.the 

example, that the remarkable matelv •niy as good as the manpower^.in the health ' and, “months -go by and the electoral 
degree of post-war recoocilation. noiiHciaiis elected to operate it educat ^ on sfervices. Just one f^paigns inevitably hot up, 
was greatly helped by the new w ere for examD i e one or a SIgn ^ t hi 9 ^ s that privileged he whether the army can 
State structure, for it allowed number of States co’vernors and Nigerians are now sending their assure the necessary bal*pee 
the defeated I bos to feel part legislature to Dress for their ctli 1 ldren not. only to foreign between greater political free- 
of the federation - while con- own states rights against the universities * hut increasingly dom and the maintenance- of 
trolling their own affairs, in the centre deadlock could nmidlv 3180 t0 ford » gD secondary law and" order. The recent: re- 
(then) East Central State, to a°-resuit Of key importance in' schools, so.badlydotbey think .shuffle- of state military go*fer- 
iraportant degree. (A tribute this ^11 the Prp«ri- educational standards have oors is an indication of how, the 

here is also due to the now ^ toep to to keep as a 

maligned leadership of General bound to be the leader of one of some respects^ of couree, Profile as posable dsteing 

Gowon, .who -was able to draw country's political parties, such deterioration is an. ioevit- roe' campaigns: now. called-.ini- 
Sri»in«np« S at ftfnriS? r ^y e int must at the same time be above able result of estpapston, and h° lpB ®® r 

whonv^f^eer an^tht' n^t of party and able to speak for the provwtea the problem is recog- ^official .geve^>ris 

has made the civil war very Much of the current political 0311 O0e areas. ^ . ■ 

largely an event of the past) .speculation in Nigeria today "T™* * aie ■aoaiHianatEaave ■. 

And the federal structure has centres on whether the country civil service — the deterioration . " _ ; • 
also already begun to show that can find a civilian candidate for seems to have readied a real ■* 

the new states can provide President who has these quali- danger level. - ■ VT vl 3u 6 IUUC.U 

Important new focal points for ties — and more. For although The. efficiency of the -pre-war th*™. 
development— even if their the military have undoubtedly civil service siwuM not be ex- -^“,4 *** * 0 ™** fears, aatan 

spending has got out of hand bequeathed Nigeria a Con 3 titu-. aggertated. At the same time o2.2Si° n ^ ecurit y_ Prohlemsr in 
in the past few years. tion potentially better able to the key. io 4 e played by ti» SS S. pqin ^ ^ 

solve its problems, the country PoIlce ^ay be 

remains the moS complex ii to cope wit£ Its 

Africa to govern. Military rule P ore iniPOrtant;iole 

e the raa y have ensured that Nigeria Qhrtl . M over the next few years. It.Vill 

worxaomiy 01 me new federa- will -never again be faced with he vital that the poIiticjEans 

tion has yet to be proved; for outright secession by one of Us oo-operate with each other, *id 

many of the fissiMrous ten- component parts; it may. too ^ S 01 Hi? “^tary leaders: to 

dencies, stiti very raudi present only by burying them under cot ™ Cry ^ ^ Section campaigns 

in Nigeria have^been obscured a hemgn dictatorship), have haVe fallen apart clean. Brigadier Shehu -Yar 

by the S^nSaiTceStrSlSd of the edges of ***** <*ose ytxss. , ■ , £dua, the Chief of Staff : at 

rule of the armed forces. In ethrUc tension inherent in a supreme; Headquarters, /'has 

the past, if a State military “““toy of Nigeria’s *nd T| ar% j 5 ■ . ^ready^said that were the poli- 

Governor was felt to be exceed- ^hal diversity. But military i/CLUUc . . . .. «««»*. to stir op sectionali or 

ing hie DQWPn? he hflc been ^ tbe Heed of State, irl. ______ j . -«j _ , „ regional differences, tile. a Finny 

sss AisrsjA sM3tg£= from 1 fiirlT 

su % sSj-diSw-^Has ^jSsxSPP 

SSU #£*£££ iro .a-. 10 .M 0 S?Sll?S 2 !! 7 i?S?a 8 E 

tieular. but Nigerians in . Indeed, there" are Bom e L? °” ^ rule progSramme. The few that 

general, can co-operate to make respects in which the country ? orrupt ' this- might happen is expressed 

sure the new constitutional may well prove more difficult or simply past by some Nieerians. but such 

system works. ...to govern now then it wss g- »■ « many Sj^JSTSw?-- SS 

Here. - a .numher ot key **ore the advent of the mili- jortcs hutffte net S^'^ against' SvislK .the 
problems arise. It is. for ^ bis ^P^oh of last ^ <MWmc to ^ sent military leadership. .‘The 

» wsw xSaSsSS 

shoe* accept .that the gggJSg 

government has been installed 


Workability 


But 


in a real sense, 
workability of the new 


tion has not been imposed ™»£«™eq 

the* by the military Govern- “S.’S ■* 


ment: if. 


like the American tended t0 “ brandish his riches Pirate sector, aad others, 


SmS.tJtTisMd ZTete StSlrrrrSr Cy SS ~S1e g cSf 

ES 5 ? .-JfVlSL SL“! SSSSTSL- S? ft fas, 


ment took considerable care, 
both in the selection of the 


imitative m baft tbe federal te, ?? i0ns of their own. 


^pom^mtoieSaStueo: J- conspicnoes consumpfton of cesTthat 7 SSJ^TLES 

SrSes”of P fte AsSnbt? “T“ slums -“ d ^ For * the suocessflfl, -opera- «dK t °of^ft„«if. eria .' ,!i,b ^ t 
such a consensus was achieved areas - T ’ ne broader economic as tion of ‘the uew constitution which f* i?ifSS??i e ^ 

oJer a w^Tr^e ^?subS weil « social consequences of will -depend firat bn the abilit? K mlSl? "“VSP&i 
over a wide range of subjects. widening rich-poor gap wiu of the politicians’ to co-operate ShE? a unl,ed -f 1 *? 

.However, as we go -to . press, ta more fully analysed in its longer term success wlli 
there are two major issues still th e introduction to the second only be established if it can «.S? at t 0n - fi®!* 0- 

outstanding which, unless ve^ part of this survey, to be pub- ensure “-creative tension" be- ^;L„ P ? f !i cal P™«s« : woqjd 
adroitly -handled, could lished tomorrow. But there can tween the -many groups and da * ag ® Nigeria’s^- 

jeopardise not only the constitu- be no doubt of the potential institutions within society as a S l 2!! B ffV and lts 
UPP M the ftmmg of d, whoie for pdttW violence “m g hftoM'coSftK 

41 ' 14 * will aid good wivommant L-uuuu/ a XUU Mfl 


1 civilian rule programme, 


government, stability. 
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AIJIASSW DA MATA & SONS LIMITED 

AND ASSOCIATED COMPANIES 


The company was founded by Alhassan Dantata, who was bom more than a hundred years ago. From 
his early activities of trading in groundnuts, kolanuts and other commodities, the cimpany has grown 
into one 'of' Nigeria’s major business groups. The present chairman is Alhaji Aminu Dantata, who 

succeeded his brother, Alhaji Ahmadu Dantata, in 1960. 

In addition to the activities detailed below, the Group now has considerable interests, in participation 
with foreign companies, in many of the major industries in Nigeria including: 

Raleigh Industries - Bicycle Manufacture • Vegetable Oil Processing • Plastic Shoes & Containers 
Towel & Lace Manufacturing • Aluminium Products for the Building Industry 
1 Asbestos Celnent Products • Plastic Pipes • Metal Pipes up to 36" 

The main companies and divisions within the group are: 


ALHASSAN DANTATA & S0NS LIMITED 
BUILDING & CIVIL ENGINEERING DIVISION 

The- Building Division of ADS-ihas been developing over the past 20 years and has 
reached the stage where it is currently han dling contracts worth more than 25 Million 
Naira. A workforce of over 1^500 is employed and controlled by Senior Nigerian and 
Expatriate Management which, include Architects, Quantity Surveyors, Civil 
Engineers, Accountants, etc. . v 


Notable amongst the contracts completed in 
the past are: 

Nigerian Civil Aviation -v 

Training School — Zaria\ 

Defence Academy — Kadu.ua - 

Extension to Ahmadu ; 

Bello University — Zaria - * ] 

General Hospitals at Mailnmfashi, I Kazaur e 
and Dambatta 


Current contracts include : — 

High Court Building — Kano 

Army Barracks — Zaria 

Government Secondary 
Schools — Gwaram and 

Karayi Extension 

Federal Girls College — Kazaure 

Low Cost Housing Estate — Kano 






Co^racts in progress and completed. 




As the value of contracts beingSundertaken increases, more personnel are being 
recruited and recently a considesiible capital investment was made for the purchase of 
new Lorries, and Construction Jfechinery: V./. ■ 

The future looks bright for theA£>S Building Division as new contracts are obtained 
and tenders of considerable vajfie ^ubmittedK 


ALHASSAN DANTATA / & SONS LIMITED 


MERCHANDISE DIVISION \ 

Since its inception just over two years ago thi^ Division has traded in building 
materials and household appliances, steadily buildmg up the list of manufacturers .it 
represents until, in KANO and environs, it can itow compete with the major, long 
established trading houses. \ 

The items obtainable from ADS include an extensive range of building materials such 
as reinforcing wire and netting, galvanized pipes, sanitary ware, fibre board, nails, 
wheel-barrows and spades etc. etc. More technical items include an excellent range of 
stereo equipment, pocket calculators, television sets, cookers, refrigerators, drinking 
water dispensers etc. etc. 

In a high volume business of this nature, storage space is extremely important and 
there are several large warehouses in Kano housing the considerable stocks. Now 
that the name is established in this field, plans are in hand to expand into other States 
in Nigeria. 


NAMCfl NIGERIA LIMITED 
GENERAL TRADING DIVISION 

The General Trading Division of NAMCO is an appointed supplier to many State 
Governments. .It imports and distributes large quantities of fertilizers for the various 
agricultural programmes and also imports and distributes bulk supplies of other com- 
modities such as cement, rice and jute bags. Distribution problems are minimized 
through an association with NAMCOV Sister companies and Sea Dantainer Lines Ltd., 
and in .order to improve the effectiveness of distribution a large warehouse complex is 
being built in Kano. 


MAINLINE TRANSPORT LIMITED 

Incorporated in 1975, Main Line operates r , J - ■ ^ 

a fleet of 150 heavy duty trucks between j 
Lagos and Warri and the major northern * 
dties. 

The fleet, consists of 100 dry-goods ; . 
trailers; 20 tankers, 15. container carriers 
and 5 low. loaders, supported by a service i. 
team of 50 mechanics. Payloads of up to ; 

35 tons can be handled. 

The company maintains a depot at Apapa,. 

Lagos, with which there is radio contact, 
and a further depot is now open at WarrL . . 

Emphasis is on- teamwork, and the diffi- 

cull jobs Ofxo^rdinaling, unloadmg and ■ Hin l^„ ptntck _ moaslZi , SJ , 
loading, and turnaround are handled by 
management with vast experience in this ‘ . 







NAMCO NIGERIA LIMITED 
TECHNICAL DIVISIGN 

The Technical Division of NAMCO is a new engineering enterprise representing several 
major International Companies, and offering an efficient engineering sales, service 
and maintenance facility to all sectors of the Nigerian Community. 

Amongst the products distributed by NAMCO are generating sets, construction 
machinery, air conditioning equipment, portable electric- hand tools and electrical 
contracting materials. 

The major part of the business so far has been with ‘‘WARD POWER” Diesel Generat- 
ing Sets, manufactured by Thos. W. Ward Limited of Sheffield, and NAMfcO has sup- 
plied standby sets, from 25 KVA to 1,000 KVA for single or parallel running, and mains 
failure application. These sets have been 
installed for industrial, commercial and \ * . ■ .. v V 

domestic use — -notably the 1,000 KVA l-vC. <• J •' 

Automatic Mains Failure standby set at )• -vVi’ 

Daula Hotel, Kano; 2 x 440 KVA Parallel j " ' 

Sets at Universal Textiles, Kano and 
2 x 295 KVA parallel sets at Great 
Northern Tanning. One of the big 
advantages NAMCO has to offer is that . 
it is licensed by NEPA and has a State 
Registered Contractors Licence, which , % 

enables the Company to offer a complete 
installation service. 

The most recent and exciting develop- 
ment has been the appointment of 
NAMCO as an official distributor for 
Aveling Barford Limited, manufacturers of a wide range of construction machinery. 
Aveling Barford equipment includes dump trucks up to 50 tons payload capacity, 
-graders, tractor shovels, road rollers, compactors, small dumpers and concrete 
mixers, as well as the Aveling-Marshall range of crawler tractors. 

The Aveling-Marshall 100 HP Crawler, using either Three Point Linkage or Drawbar, 
and the SIMBA range of Extra Heavy Duty implements (specially designed for African 
conditions) should prove to be a most competitive combination for the Nigerian 
agricultural development programme, both for land clearing and cultivation. A 
demonstration is planned for the near future. 

In addition to generating sets and construction machinery, NAMCO markets a quality 
range of air-conditioning equipment and electric hand tools from the USA, and a range 
of electrical equipment and contracting materials from the UK. 

NAMCO is planning to open branches throughout Nigeria, including a major depot in 
the South. At present a new site is being developed in a prominent position in KANO, 
and this will include offices, a showroom, stores and workshops. 


DANTATA MOTORS LIMITED 

In accordance with Federal Government 
policy insisting on more than one distri- 
butor for Motor Cars and Commercial 
Vehicles, Dantata Motors has been 
appointed a Distributor for Mercedes 
Benz. The first consignment of Motor 
Cars has arrived and these are now being 
sold in KANO. 

In order to cope with this recent develop- 
ment, trained Management and Staff 
have been recruited and New Workshop/ 
Showroom premises are being con- 
structed in KANO. Plans are also in hand 
to establish branches in as many States 
as possible in the near future. 



Mercedes Bern have considerably improved the 
attraction of their 200, four-cylinder 2-litre saloon by 
adding the option of poicer-assisted steering. Since 
the new-loob WJ23 bodywork was introduced, there 
are also twice as many colour options now. and the 
choice of a diesel-engined version, if required. 





SEA DANTAIHER 
LINES LIMITED 


Started in July 1978, Sea. Dantainer Lines offers a fully ‘‘ontainerised shipping service 
between Europe and Warri, where the company has its own cusioms-approved terminal. 
It offers 20-foot containers at quay-to-quay or .door-to-door lump sum rates, allowing 
accurate forecasting of costs. 

Special equipment fpr handling containers has been installed by Dantainer at Warri 
and in addition to the offices and facilities there, an office and inland terminal will be 
established at Kano. Warn is ideally placed for servicing the country's major towns 
and dties and a door-to-door service will be available, using Main Line Transport’s fleet 
of custom-built container trailers. 

Sea Dantainer Lines’ general agents in Europe are Walford Lines Limited who will 
also provide technical and managerial assistance during the company’s initial 
development. 


Full details of the activities of .each division of 


ALHASSAN DANTATA AND SONS LIMITED AND ASSOCIATED COMPANIES 

may be obtained by writing to the appropriate general manager at 

DANTATA HOUSE, MURTALA MOHAMMED WAY, P.0. D0X 84, KANO, NIGERIA. 


Telephone: 0672-2011,4054,4055. 


Telex: 77146 DANTCO NG. 


Cables: DANTSONS KANO. 







CFAO (Nigeria) Ltd. was the first com- 
mercial enterprise to go public (December 
1971) with 23% of its capital in the hands 
of Nigerians. It is now 60% Nigerianised. 

Established in 1887 as the Compagnie 
Frangaise de L’Afrique Occidentale with 
head offices in Paris, we are now one of the 
most diversified organisations' in Africa 
and, indeed, the world. You’ll find us now 
in London, Liverpool, Marseilles, Osaka 
and America too. 

We are manufacturers, agents, and 
distributors and one associates us with 
famous names like BLMC, General Electric, 
Henschel and Nissan diesel long-range 
vehicles. 

Our many activities call for specialists, 
each expert in his own field. That's why we 
have specialised divisions and how we 
manage to give a service that’s second to 
none. 

CFAO General — Wholesale supplies 

Import of general goods. 

CFAO Motors —Morris Cars, Morris 

Commercial, 
International 
Trucks, 

Nissan Diesel. 

CFAO Qualitex —Textiles. 

CFAO Structor — Building Materials. 

CFAO Moloney — Supermarket. 


CFAO Produce 
Department 


equipment and 
Refrigerators. 

— Export of non- 
controlled 
commodities. 


CFAO Qualitex 
CFAO Structor 
CFAO Moloney 


Textiles, building materials, food, air- 
conditioning and refrigeration, agricultural 
machinery, technical equipment and gen- 
eral goods. Most things in fact - 

We believe in the future of Africa in 
general and Nigeria in particular, and back 
that belief with our investment and con- 
fidence. Many major projects, have as their 
backer the CFAO Group of Companies. 

Not only these though, our subsidiaries, 
famous in their own right, are busy too. 

• TRANSCAP — One of the foremost clear- 

ing, forwarding, shipping 
and travel agents. 

• DEPI — Perfume and pomade 

manufacturers. 

• N.M.I. — Service and supply of 

technical equipment to 
industry 

— International Tractors, 
Mercury & Petter 
Engines. 

® NIGEX — Produce brokers. 

9 COFACO — Far-east goods. 


A time 


CFAO and Nigeria— a partnership for over 70 years 



IT’S THE DIFFERENCE TE 
KES ALL THE DIFFERS 


i TmT“ 


ISINESS 


Compared to other Insurance 
Houses, NICON is certainly very 
different. 

We are BIG inside and outside in all 
classes of Insurance. 

We have continued to grow in ell 
- areas where our knowledge and 
experience can be utilized - LIFE, 
GROUP PENSION SCHEMES, CASH 
-IN-TRANSIT, GOODS -IN -TRAN- 
SIT, MARINE AND AVIATION Insu- 
rance are our specialities, 
if you have not thought of Insurance, 
think it over with NICON. By the time 
you do, you are sure of being protec- 
ted by the Federal Might - NICON, 



A short-term view of Nigeria’s economy is gloomy. OH revenge 
is down, inflation is high, agricultural production is stagnating _ 
and imports are too high for comfort. Development plans and . 
State budgets have been eut back, although heavy borrowing wftl 
still be needed in spite of this. But on the bright side, the 
country has been forced to plan more carefully for the 1980s. /. 
Nigeria’s present position Is not comfortable, but neither is 
it alarming. 

NIGERIA'S EXTRAORDINARY Third, and in manw respects 
boom years are over and the most important of all,'; ft® 
economy is now in the throes current squeeze is at lea# parti 
of a t ongh period of relative ally a blessing in disguise. There 
austerity that seems certain to can no longer be any room for 
last at least until the beginning the extravagent, Hi-planned and 1 
i of the 1980s. ill-manager expenditure that' 

Nothing illustrates this more fallowed the 1974 oil boom/ 
clearly than the stern budget Nigeria how tas the opjlbrtun- 
. introduced in April, when ity to cool down its overheated 
Government recurrent expendi- economy, make a . .careful re- 
ture for 1978-79 was cut by 10 assessment of its development 
per cent in current terms over priorities and achieve more 
the previous year and capital balanced, albeit more modest, 
expenditure by a similar growth in the 1980s. ; 
amount The budgets of many indications are that senior 
of Nigeria’s 19 States were civil servants and many mem- 
slashed even more heavily, in bers of the present military 
some cases by up to 50 per government recognise this. The 
cent shock of declining ofl revenues 

Given the crucial role played does appear to have inculcated 
by public sector spending in in them a far greater sense of 
Nigeria’s GDP growth, the realism. However- laudible in 
impact of. the negative multi- objectives, the current five year 
plier effect now coursing development plan, which lasts 
through the economy will be until 1980, forsaw a furious 
sreat rush forward on every front In 

Real GDP growth, estimated contrast, officials new talks of 
at 10.8 per cent in the 1976-77 the next plan quinquennial 
financial year and 9.9 per cent being “a period of consolida- 
last year, will be far lower in tion." 

1978-79. Officials are reluctant H OTch aWt udes are main- 
*'* y'V’s tait]efl Nigeria’s long-term 

br “Tf economic prospects should 

independent observers would remal „ very brieht. It is a 

SUwibi 5 *> PCr country with immense potential, 

P with Oil reserves that should 

•b™ taWn? plSSTSrinst “ Iast * w 11 '*“* “° ther 20 S ' ears 

* iaKJ , K , pjac r, a ? aia f c , * and possibly considerably 

^ longer, a population that gives 
mflation, stagnating agricultural it by far the largest domestic 
production and, most serious m w vpt ^ AfricaT and vart 
the short-term, a deteriorating ^ onderuSised agricid- 

balance of payments position tural land 
attributable to declining oil • ■ 

earnings and . a high import caveats. however, are _ 

propensity. .necessary. First, Nigeria 

During the first half of this urgeDtly ne€fls t0 boost produo- 
year there was a very rapid tion “ i* 5 seriously ailing agri- 
run-down in foreign exchange cultural^ se ctor. Production of 
reserves, which at the start of major exports crops has 
this month covered between dramatically, to the 

two and three month's imports. where the country which 

Even though the Government WM ° nc * a international 

has slashed its development ^PP , r .?* palm _ oil now 
programme, to finance what impo , rts - 1 *', - *? r oun uts - ft e 
remains will still require heavy country s third most valuable 
borrowing this financial year foremn exchange earner during 

— N 1.2 bn • domestically and «“ now ? nly be 

N1.5bn overseas. exported under licence because 

The immediate outlook, then, shortaees. Food pro- 

Is not particularly bright and ?“ cbon ** “P 

this article, dealing with the tbe^puiaUonjncrease and one 
Nigerian erenomy in the very most torturing aspwts 

short run, will Inevitably reflect genial trade 

this position. The introductory P®™? ™ Xff? 

article to the second part of *“*■*»■■* ** 

this survey, to be published n food i ports ' 
tomorrow, will take a longer Secondly, while the present 
term view of the economy and administration ’ • has, . through 
relate it to social issues. bitter experience, come to a 

more realistic appraisal of 
PnsitlVP - Priorities and possibilities when 

1 uaiiiTC set against resources, that 

i, nurann*. administration wilt be bowing 

At tins point, however, three out t0 a civilian government in 

str-essed thp 0ctoBer next year— a govern- 

ab^r d ^hnrt meflt wltfCb Will have election 

campaign promises to fulfil. It 


-per cent of GDP, has fallen oil production it appeared that 
dramatically. Government expenditure could. 

• This is partly because of new not be indefinitely expanded 
sources of low sulphur crude, along the lines- the administra- 
' similar to Nigeria’s, coming on tion had been projecting^) 
stream in the North Sea and It is understood that late last 
’Alaska, partly because of low year,- when., preparing its 
economic growth- rates _ in the revenue and expenditure projec- 
daveloped world .and Western -tiona for 1978*79; the' Govem- 
conservatlon measures, and in meat found that existing con* 
no small measure because of tractual commitments for pro- 
poor Nigerian pricing policy in jects exceeded likely revenue by 
the latter half of last year. some 20 to 30 per cent A freeze 

Production began to fall in on new development projects 
July last year and reached a was thref ore introduced, apart 
nadir in March, when - it from a few priority programmes, 
averaged a mere I .SJMht barren and this- moratorium seems 
a day, a - 32.5' per cent fall com- likely to remain -in -force Tor 
pared to the corresponding most of this financial . year. To 
month^of 1977; Since then a meet the. revenue shortfall ‘the 
more realistic pricing policy has Government budgeted in April 
seen production rise to 1.912m for domestic borrowing of 
barrels iqday in July, just 7 per NL2bn and offshore borrowing 
cent belrfsf the corresponding of NUbn. 
month lastly ear, and this rate Meanwhile, Nigeria's position 
of extraction^ seems likely to be on external accounts had been 
maintained fey the rest of 1978. deteriorating because of declin- 

Nevertheless, the Government ing oil revenue mid a confirm* 
estimates that' its revenue in ing high mport bill, 
current terms from oil this year Given the defects of Nigeria’s 
is likely to be nearly 20 percent statistical gathering service,-. Its 
down on 1977, and that when balance of _ payments figures 
world inflation. and the loss in should be regarded as approxi- 
purebasing power attributable to mations (as should every other 
the decline of the dollar are statistic- quoted in this arttale)- 
added to this, the drop in real but -this appears -to have been 
terms will exceed 30 per cent the position. 

Output next year seems likely In .August last year visijle 
to remain around* the L9m b/d trade-slipped into deficit for the 
mark and no sustained rise in first month in many years, and 
either . prices, or'" production further small .deficits have been 
seems likely until the- 1980s... recorded frequently since then. 

s _ ' ' Last y®ar imports grew -* by 

C.umack nearly 42 per cent in value 

' terms over m6 experts 

The’ dramatic. decline in '-oil rose by 22 per cent, but the 
earnings accounts for both .the ’ country did: maintain a mer- 
magnitiide .'of the expenditure chandise trade surplus of 
cutback. annbuziced- in the April. JJ64Qm in calendar -1977 
budget mid the .speed .with (NL3bn .m 1976). This year, 
which this became necessary, however,' visible trade may well 
(However as will he discussed slip into deficit 
below, even before the' fair in _The overall balance of pay- 

CONTINUED ON NEXT PAGE - ?• 


M*^r^or&OjuiaIajo 



First, the current down-turn 


should not be too long-lived. It 

^widely expected, the inter- to expenditim o’n 

losne en t nft win mi oatefa'e should be tied to some extent 




NATIONAL INSURANCE 
CORPORATION OF NIGERIA, 
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Danata House. Kano. Tel: 4054/4055; 82 Azlkiwe Road, Aba: New 
Nigerian Bank Building, Ahmadu Balls Way, PJM.B. 2035, Jos: Shehu 
H®himi Road, PJM.B. 1265, Marduguri. Tel:'S588: Kingnny House, 
^AUWBifaBenin City. 




1930s, so too will Nigeria’s 

fortunes ® oth Iegal ^“83 set on 

Second, the country’s ofl i at 

reserves and extremely low -^kn)and by the 

debt servicing ratio should, presem Gove nimenfs loans 
during these difficult days,. programnte ' 
make Nigeria eminently credit* The immediate cause of the 
worthy Internationally. An ex* current downturn in the 
tremely proud people, anxious economy is simple: oil produc- 
to stand on their own feet, the tion, wbidh accounts for over 
Nigerians have adopted a .very 80 pet cent of export earnings, 
conservative approach to over 80 per cent of Federal Gov- 
foreign borrowing in the past eminent revenues and around 30 
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Including: • Acquisition and Disposal of 

" Valuations for ail purposes Real Estate Interests 

• 'Estate Development • Lettingand Management of 

• Feasibility and Viability completed developments 

Studies * Claims for compensation in 

afjgTgfr. computory Acquisrtioncases. 
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CONTINUED FROM PREVIOUS PAGE 


•%:, nerrts. which moved into deficit 
,n 1976 (N340m), lor the first 
*" ime -in nearly -- a._ decade, 
/ leteriorated further last year to 
> riestimated N447m deficit. 31.5 
rtr.cent higher. .. . 




r' 


Officials are reluctant to speU 
■ut- the full position now, 
Vyond saying that the overall 
i&yments deficit in the first half 
if .this year was greater-than in 
he corresponding period- o£ 
alendar 1977. However. ; they 
tope that, the year-end deficit 
vHl be kept around the same 
5^ evel as last year, given rising 
production, import curbs 
ind a major inflow on capital 
„ :dcount from external' borrow- 

ng. 


IT 




Meantime, balance of pay- 
nests problems have meant a 
.harp and. sudden run-down in 
Nigeria’s external ■ assets. Total 
■xtemal reserves of the central 
lank, which accounts for over 
)0;per cent of Nigeria's forego 
assets holdings, amounted to 
tf2.52bn at the end of' 1977. By 
‘hb end -of April this had fallen 
o; N2.17hn. There was an ex- 
tremely sharp drop during May 
:o ■■ N1.66bn at the end of the 
TKiiith and since then .the down- 
ward trend has continued more 
jtiowly. By early August, the 
jahk’s external assets stood at 
'"•"about N1.3bn. 



These figures "underestimate 
±c outflow, since between Feb- 
ruary and May Nigeria was 
drawing on its first Slbn Euro- 
turrency loan, which was fully 
drawn by the end of May. 

This is a difficult moment at 
which to write about fre 

I balance of payments and 
\M,*fore1gn exchange, for. the tide 

I I should be. about to turn more in 

i » i Nigeria’s favour. The run-down 

\r i Lin exlemal assets may have 


A | 


been halted already. 


Oil production is rising, yet 
the resulting increased income 
has not yet been reflected in 
foreign exchange receipts. Al- 
though officials in' Lagos are 
somewhat puzzled, this is pro-' 
sutnably the result in large 
measure of payment lags. 


At the same time, imports 
should begin to fall shortly when 
the April budget starts to bite. 
Not only should the cutback in 
Government expenditure re- 
strain imports: sa ton should the 
banning of certain commodities, 
the placing of other categories 
under import .licence and the 
raising of. tariffs on many more. 
Officials estimate that given pro- 


budget ordering and' general nn-_ that Nigeria will be able to draw 
plementation lags, the effects of as heavily as it would like on 
the curbs -will only begin to World Bank funds in the near 
show in September. future. 

Certainly the budget measures Another possibility being 
seem to have bad 'only limited cautiously considered is for oil 
impact so far. Rough calcula- barter deals, which seem 
tions suggest that in - the first favoured by some of the major 
four months -of jhis., financial spending Ministries. However, 
year imports were running at the Government is concerned 
around N500m a month- This that barter should not rebound” 
was neither substantially below . on it, reducing the open market 
nor above the level for Uie demand for Nigerian oil. Given 
months immediately preceding this hesitant approach, it seems 
the budget, - although signifi- unlikely that many, if ' any, 
cautiy down on the level art the barter deals will be Struck with 
end of calender 1977.- Western . trading partners, 

' Officials acknowledge that if although some swaps may be 
there is no appreciable drop jn with Eastern Europe, 
import levels over the next few 
montha. even Tougher curbs may T 
be necessary. UlIllKejy 

Against this background As regards domestic boirow- 
Nigeria's externa] borrowing jng, observers think it unlikely 
programme assumes great im- that the market will be pre- 
pqrumce. Its most immediate pared to take up the full N1.2bn 
priority is to secure a second the Government wants to raise 
$lbn Eurocurrency loan,- which this year, through. .Trfcasuiy 
it hopes to be able to draw! on certificates and long-dated 
in October. But even- thereafter stocks. - 

the men managing the cohn&y’s The April budget did see a 
external accounts will }»ve to 1 or 2 cent Ti3e across lhe 
do some neat juggling witlrthetr board in Nigeria’s remarkably 
limietd foreign exchange. low .interest rates- (somewhat 

It is a sign -of the tithes that overdue and, in the opinion of 
foreign' companies selling stores some observers, still insufficient 
to Nigerians under the country’s given the prevailing inflation 
equity indigenisation ; pro- rate). The resulting. 7 per cent 
gramme may now hav-e tn:wait return on -the longest dated 
for some months before being Government stocks may still be 
allowed to- repatriate . all -the insufficient to attract greater 
proceeds. interest among the commercial 

In addition to the second hanks institutional. holders and 

Si, tsustslt ■see; ,o p^L reCTurae “ 

its estimated budget deficit-The P ^ P 
Government, perhaps optimistic- A further factor inhibiting 
ally, believes this should not be Government borrowing on the 
tod difficult, to achieve through market is Nigeria’s sharpsvying 
a combination of World Bank from a position .of . excess 
loans, bilateral arrangements liquidity to one of an- intensify- 
with Eastern countries, export ins liquidity squeeze-banking, 
credits; private placements '.and corporate and institutional, 
possibly some recourse to' the Central to the squeeze is last 
Eurobond market. :Y'' April's budget, .which saw a 

However, most of these loans ceiling of 30 per cent put on 
will be for specific projectrand the increase in total loans and 
there could well be delays in advances this year by the big 
the flow of cash while. 'the banks (as opposed to 4(1 per 
Government works on detailed cpn t last year): an increase in 
project prugrames to present to company tax from 45 to 50 per 
the lenders. For example; the cent, combined with changes in 
Government would like to tor* the lax-gathering system which 
row $500m from the World Bank means that companies have lost 
this year. It has been altering fheir 1 5-month grace period 
the specifications of at least ope before full payment (this year 
major project to suit its lend- they will have to pay nearly two 
ing requirements and is wfjfc* years* taxes in one): a require- 
ing on numerous other. prqj«t' tnent . that importers of con- 
propnsals. But all this iakefl suoiev; goods pay 100 per cent 
lime and it appears mrtikely advance deposit on letters of 


credit to the central bank. 

Liquidity has further been 
reduced by the Government's 
shortage of funds, which has 
been driving its partners in 
joint venture projects into the 
loans market. 

All the above budget 
measures, together with the 
relaxation of price controls at a 
time of continuing wage 
restraint, were designed 
variously to boost Government 
revenues, moderate inflation, cut 
imports and bolster domestic 
industry. Clearly, there is a 
complicated trade-off between 
thetd, particularly as regards 
inflation, one of the country's 
most serious yet most intract- 
able problems. 

While ultimately the squeeze 
should have some moderating 
effect on inflation, this is likely 
to be increased in the short-term 
by* the decontrol of prices, 
import restrictions and higher 
tariffs. Most important of all, 
the effects of the squeeze will 
be offset to a considerable 
extent by the Government's own 
deficit financing.. 

Nigeria has been plagued by 
Inflation ever ,since the oil 
boom . started. Official figures, 
which almost certainly under- 
estimate the true position, show 
that the composite consumer 
price index for lower income 
groups increased by 33 per cent 
in 1975, 22 per cent the follow- 
ing year, and 21 per cent in 
1977. Inflation is currently 
estimated to be running in 
excess of 30 per cent 


Devaluation 


This has inevitably produced 
some severe production cost 
and price distortions in the 
economy. For example, it has 
been estimated that in some 
areas farm production costs 
have risen so rapidly that it 
has been -cheaper to impart 
some staples than produce them 
locally. In view of the increas- 
ing import bias of the economy 
(which the last budget will to 
some extent have counter- 
acted)- and the diminishing ex- 
port competitiveness of many 
sectors apart from , oil, some 
commentators have suggested 
devaluation of the naira to the 
Government. 


This, however, is a move 
which the Government seems 
most unlikely to adopt in the 
forseeable future. Officials 


argue that devaluation would 
have little short-term impact 
on export earnings (given that 
oil sales are at a fixed dollar 
price), while the increase in the 
import bill would have immedi- 
ate and Serious repercussions on 
spending power and inflation. 

In the past although some 
imported inflation has contri- 
buted' to the rapid rise in the 
cost of living, the major causes 
have been domestic: hoarding, 
distribution problems, import 
bottlenecks and a big gulf 
between effective supply and 
demand. Government attempts 
to tackle thp problem bave 
centred on wage and price con- 
straints (which have yielded 
some benefits, at least in the 
short tenn>- together with com- 
mercial bank credit restric- 
tions and, until the last budget,, 
reduced import duties. 

However, central to the 
problem has been the level and 
growth of the Government's 
expenditure, first by spending 
its oil earnings and later by 
deficit financing. 'It became a 
net borrower from the 
domestic banking system in 
December 76 and by March this 
year (the last figures available) 
its net indebtedness had risen 
to N2bn. an increase of 209 
per cent over a year earlier. 

Money supply rose by 73.5 
per cent in 1975. 61.1 per cent 
in 1976 and 45.6 per cent in 
1977. By last March, however, 
the position had moderated 
significantly. That month saw 
an increase of 25.5 per cent 
over a year earlier, by far the 
lowest annual rate of increase 
int he previous four years. 

In past years there appears 
to have been a tendency in 
Government circles lr> under- 
estimate the effects 'of official 
expenditure on inflation, but 
this does seem to have changed 
of late. 

A recently published 
analysis by the central bank's 
research department argued 

that Government spending had 
accounted for 92 per cent of 
the increase Ml in the previous 
four and a half years and con- 
cluded: ** The inflationary 

spiral in the economy cannot 
be slowed down, hailed or 
reversed without a drastic 

pruning down of Government 
domestic expendihire which 

is financed in the current 
fashion.. -No -amount of squeeze 
of credit*to the private sector 
could play the trick." 



The site of the new Stock Exchange building under construction in central Lagos. 


By ill-luck, rather than 
necessarily by design, the 
Government has now found it 
necessary to prune expendi- 
ture drastically but, set against 
this, its borrowing require- 
ment has increased from the 
N2.2bn of loans budgeted for 
in the last financial year to the 
N2.8bn required this year. 

Given the shortfall in oil earn- 
ings and existing contractual 
comitments. it is difficult to see 
how the Government could have 
pruned back expenditure any 
further than it has done this 
year. 


Insufficient 


However, even without the 
drop in oil production, some 
curbs in the growth of spending 
would almost certainly have 
become necessary. As early as 
the middle of last year an influ- 
ential team of international 
economists argued that, even 
assuming continuing oil produc- 
tion at around the 2m bd mark, 
Nigeria needed to rein in Gov- 
ernment expenditure and deficit 
financing sharply if there were 
not to be serious repercussions 
on the balance of payments and 
monetary stability. 


On this account therefore, the 
problem of rapidly increasing 
expenditure with insufficient 
controls ante-dated the oil crisis 
of the past year. Before long 
financial prudence would have 
dictated at least a reduction in 
the rate of growth of Govern- 
ment expenditure, if not the 
savage cutback rn both nominal 
and real terms that has now 
been found necessary. 


In fairness to the present Gov- 
ernment' it needs to be pointed 
out that it was burdened with 
an extremely difficult legacy hy 


the previous Gowon regime, 
which fell in July, 1975. In an 
extraordinary move which did 
more than anything else to fuel 
inflation, the Gowon administra- 
tion in January. 1975, gave pub- 
lic sector workers pay rises 
averaging 60 per cent and back- 
dated them tax free for 10 
.months. Trade unions demanded 
ami won similar increases in the 
private sector. 

Furthermore, the Gowon ad- 
ministration's third national 
development plan, inherited by 
the present Government, made 
some extraordinary rash 
assumptions about future 
revenue levels and accordingly 
set expenditure ceilings far too 
high. 

When tiie present Govern- 
ment took over it reviewed the 
plan, cut some projects and 
revised the cost of others up- 
wards on account of inflation. 
Hovvever. it also put some new 
projects into the plan and it is 
arguable that these more than 
offset the effects of its cuts 
elsewhere. 

The vital question now is 
whether Nigeria can keep to 
the new spending limits it has 
set itself. Certainly, there 
appears to be an extremely 
strong determination within the 
Federal Government to do so, 
and this stern artiude seems 0 
have been communicated to the 
states. traditionally free 
spenders which las year ran up 
a combined recurrent and 
capital budget deficit of Nl.obn. 

There are two other po.-itive 
points. First, since the oil boom 
Nigeria ha* always achieved a 
large excess of revenue over 
recurrent expenditure. This 
year, Tot example,, it will 
be transferring N2.4hn of 
revenue to the capital expendi- 


ture account With a prudent 
approach to capital spending, it 
should not be too difficult for 
the Government to reduce its 
budget deficits in future years. 

Secondly, the budget esti- 
mates tend to over-estimate 
Nigeria's ability to spend on 
capital account. Delays in pro- 
ject implementation have meant 
3 significant real under-spend- 
ing when compared to the esti- 
mates. Ii may, however, be 
more difficult to achieve this in 
1978-79, given the sharp expen- 
diture cutback and existing 
contractual commitments. 

What matters is that the 
civilian Government that comes 
i nnext year should pursue the 
realistic path now being charted 
by the military administration 
and its civil servants, it will be 
under strong pressure to deliver 
in two key areas — capital ex- 
penditure and wages — and it is 
in the latter sphere that it might 
face its first major challenge. 

Strang pressures are building 
up for a relaxation of the 
Government's pay restraint 
policy, which has been in exis- 
tence now for two years. 
Although workers’ take-home 
pay has been rising 1 through 
a combination of merit incre- 
ments. job reclassification and 
changes of employer), this has 
nowhere near kept pace with 
inflation. There is a danger of 
a new administration giving way 
tn anojher wages explosion, with 
severe inflationary consequences. 

Thp hope among industrialists 
i.* that as it prepares to hand 
nver power, the present Govern- 
ment will allow a gradual and 
ordered relaxation of wage 
restraint and not present the 
civilians with an extremely un- 
comfortable legacy. 

M.D. 
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Today's efforts are building tomorrow's 
Nigeria, and the Ibru Organisation is proud to 
be able to make a major contribution to 
those efforts. 

Overtheyears we have grown 
from a small trading company into one of 
the leading business operations in 
Nigeria, but we have kept in mind one 
basic fact- progress is about people. 

We started with fish, and fish means 
protein.To bring this protein to the people 
cheaply, we pioneered a modern fishing and 
freezing industry in Nigeria, and to make it 
widely available we built up a comprehensive 
cold storage and distribution network. 

From this sound base we have moved into 
other important areas of activity; areas like 
Agriculture, Healthcare, Housing and Education and 
we are keen to pursue our role in today's Nigeria by 
helping to provide people with the basics they need to 
build tomorrows's Nigeria. 


The Ibru-Organisation 

33 Creek Road. PMB1155 Apapa, Lagos 

Telephone: 46504-6 

Telex: 21324. Cables: Ibru Lagos 
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EKO Swvc 


P.M.B. 127S4, KURAMO WATERS, VICTORIA ISLAND, LAGOS, NIGERIA 

The latest Holiday Inn, in the worldwide chain 



475 rooms with bath, Presidential Suite, 5 Junior Suites, 5 Dining Counters and Bars, 
Conference and Banquet Rooms, Open-air Sw imming Pool. 


RESTAURANTS 

THE SUMMIT: Rooftop Restaurant for cocktails and dinner. Breathtaking views of Lagos 
and the Atlantic Ocean. 


FOOD OF SUN — Main Lobby for luncheon and dinner. Outstanding international tropical 
food served in an atmosphere of elegance. 


KURAMO CAFE: Ground floor, for informal meals, breakfast, luncheon and dinner in 
pleasant surroundings overlooking the swimming pool. 


PEACOCK CLUB — Main Lobby: Elegant night club for dinner and dancing, cocktails and 


drinks. 
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Telex 32650 EKOHTL NG— Tel:; 52256 52365 
Han# J. Demnth -7- General Manager 
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In the competitive 
market place of Nigeria, 
companies need a bank 
that of fers fast and 
efficient services 


• ••• 


Medium term loans. 


Corporate finance. 
Equipment leasing. 

Time deposits and negotiable C/D's, 
Same day letters of credit. 

Bills for collection. 


Telegraphic transfer of funds. 
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INTERNATIONAL 
MERCHANT BANK 
(NIGERIA) LIMITED 




Affiliated with the First National Bank of Chicago 
1 8 St. Gregory's Road, ikoyi, P.M.B. 1 2028, Lagos, Nigeria. 



Telephone: 55725. Cable: Firstchico. Telex: 211 69. 
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THE CIVILIAN 
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Nigeria’s ambitions' civil role, programme^ 
announced by General Mohammed in the wake 
of the overthrow of. General Gowon three years 
.ago, is now nearing its final stages. Within 
. the next few weeks, - General . Obasanjo’s 
Government, which has followed; the Moham- 
med programme to the letter, Is expected o .. 
announce that the ban on political parties, 
which has been in existence since the first 
militar y coop in January, -1966. is lifted. This - 
will be the signal for the formation of political 
parties, which will then contest countrywide, 
elections next year. 

The first article in this section describes 
the constitution, which has been painstakingly 
drawn np over the last two years, first by a 
government appointed drafting committee, and 
then by a mainly elected constituent assembly. 
Late last month, the final draft of the . constitu- 
tion was sent to the Constituent Assembly 
members, who were ashed to forward their 


comments wtthlp three weeks. As. we : go to 
press, ft b not dear whether , the draft will 
be approyedasit stands by the Supreme 
Military, tiouhdl. -or whether there will be 
flmAndiwprTfo Thic jn turn is likely to affect 
the status- .of . the Constituent Assembly, which 
was thought to have finished in snhstantlve 
work wheAOs was prorogued in June. . 

-But so-fixm'is the date for the lifting of 
the ban en poHtical activity, and so meticu- 
lons has thBiGf ernment been so far in keeping 




The ; Mflitay :; _ 

deserves gr^atGredlt Aaf 
preparation of the cCfistjUi^oiL 
It is to .be hoped 
authoritarianism of i&^apppptch 
in small but signtfiei^ma^ers 

has hot detracted 4he 

nature of the ccbstm£^o«- .«fea 
fundamental agreement . jgt- to© 
whblfe society bnbow'itteio^e 
governed. The constitntiqii mast 


to its timraafile, that the constitution is still be • seen not as an /act. nf 
expecedj&fe finally pubHshed by October 1. mihtaw dictatorship wit .as bite 
The se&ad article in the section describes made by civilians for, th» ; gfeU 
the plans for th e elections themselves, which 
bn present thawing seem likely to take place 
rln five segM&ate stages, probably beg innin g in 
April nextjjvar. 

The tifird article is concerned with those 
personalities and parties wfaidi are- likely to 
-emerge aft e ti i^ ie ban on politics Is -lifted. 


■mi 

'i. >-■ 


government of-Nigeria, .anjfaEi 
members of the Constituent 
Assembly must giver it toeirJtoll 
.support as the basis for civ2ian 
rule. : : ... 

- The- constitution ik loj^hand 
detailed. Its operation ViB 
depend on restraint and. realism 
in certain key relationship*.}-# 
either the President or ibe 


THE DRAFTING, of Nigeria’s academic, conferences, in -tee Wy threaten to break up. The Legislative presw^itS OTJWtito- 
constitution for the return to media: and -in discussion ansiteg Issue was exacerbated by tional Twwer^ tovfhe -letter 
civilian rule has attracted little the large and politically cpn^ ambitious politicians wishing to against the other,; Government 
world attention; yet-it is possibly scious public in Nigeria, r-r. make reputations for themselves would come to. a hfcft.ahd'a jww 
the most significant, event in Last October the Constituent : b T appearing as. champions of coup would probaMy^ne^e. In 
the history of the Continent -of Assembly of 223 members, 203 vanou ^ 311(1 was Nigeria, as m the.l^^infciinal 

Africa in this decade. A consti- ofSSeh were elected Iwlbtel handled without the necessary channels of c^pewtm and 
tutton may. of cours^-t* merely gove^SUT hodSs aS S E^tirel sldils byoertam peopJe. rensiOtatmo hetwMa.,;.^ 
a scrap of paper with- no real Nf<*eria beean tn dismiss thp For *w° temble weeks Nigeria president and- GftmpTjstiWMd 
effect on thepolfflcal-process; it 


maybe discarded after a few ooen debate ~in”the “ second ? tuation retigious polarity established if Coverimrent is In 

years and reolaced- hv un- vnnfliMfT ^ nnrl +Vtrtii a n eA/ttrnf .b6tW66D MllSlllfl UlA CtofatlH fljUlCtiOH 8&tlSf9Ct0fl!7i 


years . and replaced - by 


tramelled executive' dominance riause^by ctausefln toe “e£ tha( , mi ?a The electoral process has been 

as have been the constitutions SSI s?age/^The Co^titS S^STfJJSliSSt b ? thejCoMtituent 

made at independence in so Assembly regarded itself rid.a. ^ 1 a aecoad Lebanon.. Assembly. To elect theorem 
many former colonies in Africa, true Parliament of Nigeria, and • 

But there is a fair chance though its open debates were Kmftrgfifl 
that the Nigerian constitution often characterised by a -healthy ® 

may be. one Of toose rare and vigduf..'and at times rowdniesis, 

enormously 1 important acts' of the members had seized on Sie danger emerged many people . . 

political creation which change one vital point of their respdn- as Simeon Adebo, the elder jeast ^quarter ot Ui NMon 

toe whole patteriL.of political sibility for toe most important statesman 0 f the Assembly,. 

life in subsequent years, last document in Nigerian- htatory- Maitama Rule, toe Ombudsman. SjJSrfX 

for many generations and grow The ^ be£ore pr0 ; of Nigeria, the Sultan of Sokoto tt^SmWnS ^te of 

™wTim“piementS e prev“ " ded for “ f«cntive pfc (the - U Mnenlmi", and $?%Z2*JS*Sti5£ 
grow to mipiement ineu: provi dent on the American model General Obasanjo, the Head of Nieeria from the two 

sions. Nigeria s constitution- w ;*v, «. halaniiinp iwnw-hanihpr - State, worked for reconciliation. nj.. 


dent the requirement Is .either 
that the candidate in the popular 
ballot by universal soffregewrith 

•s-saL-is sa-stfK-sssxrs 


. with a balancing tWO^hamher Statej worked for xeconciliation. candidates in the nntui, 

making exercise may be seen j .=■ «« nK„. n w. leaning canmaaies in me popu- 


, . „ . . Legislature composed of.' "a Following on Obasanjo’s appeal 

in later years as an event as House of Representatives and-a to the Assembly toe SO. Muslim 

significant as the American senate. The Legislature abd its members who had walked- out 

Constitutional Convention of committees possess the - fBur declaring -the remainder ' - on ^ and . competence 


possess toe - four declaring -toe remainder a 
rimiiueipaia in ifio or me gj-eat po WerS of legislative “rump” eventually came back 
Swiss of 1848. toe ^“‘Jtiiti 011 initiative, financial control, the and reconciliation -was quickly 
for post-war Japan of,194i or right to investigate the admini* effected. Like Waterloo it had 
the Indian constitution of 19o(t tration to comet abuses, and been a “damned ctose*run 
There* exists in^ Africa an in the last resort toe right- -to thing " and like Waterloo - r 
all-tocrfatniliar pattern of the impeach. The control. o£ sensk triumph of successful • general- 
discarding bf . - • independence tive areas of government, such' ship. It is to be hoped that the -SS.ISIL fw,™ "?Er • 
constitutions that limit toe as the caning' out -of the issue is 'now J *- J -“ l - — ^ Pressures from, toe party in 


dead although P ressures froni.'tne party 

executive, and of the growth of census, the appointment and there' is apparently again ?° w f r ' T 11 ® aIl( L 4 ® rl 

states which though, they are administration of the .judiciary, opposition from toe Sharia 

often less than totalitarian are the conduct of elections at group, i- But the lesson of this fu y a "L - - • e 

also far less than fully demo- Federal and State - anfi amr,* >vr:» — s__ r . these successful -..democracies 

cratic. Yet as toe process of the administration 
development proceeds one may conduct 



- -—r— -viiii pa v»i«. — o’ -- *''* *•■*- ~ T'’ **“ •— 1 vuutiuiuuvil ' auu Lite- 4 AC 4 U l/J, u » • " ■ - » • ■ -*■’ .< 

expect African states— like the vested in -independent eommis- State, howeVer much criticism D03t . WIUcn .P rovea 50 woeiuyy 
.....l — -r. ~= — u. , ^ easy to pervert under the first 


countries of southern Europe, sions. he is subjected to from day to p !i’ U u S 

Portugal. Spain, Greece and The tenure of office of toe day, can and must speak at times ^ e £ um j C ?t,« 

Turkey — to throw off author!- judiciary Is protected as in of crisis for Nigeria as a .whole jnsteatt Jf e ■^ ste ? 0£ 


tarian governments as a Britain, and the fundamental to reestablish unity. The selec- p ® per 
phenomenon of under-develop- rights of citizens are carefully ted civilian President wilL be a and sy ™ t> ° - t0 
ment, and to join the developed described and protected by leader of one of toe contending wlttt a c J oas j > ^ ™e voter, 'rplded 
world through stable political automatic access to the High parties, but he .can and must^ . over^ana put mto th e bali lot. 
institutions and also in educa- Court" by any citizen whose speak for the nsrtion above party JI L tfie of the returai^g 
tion standards, economic ad- rights are infringed. Except in at times of crisis. officer. . -a-. 

vance and social development, times of an emergency, duly At present the Constituent - • - 

If Nigeria makes a success of promulgated by the President Assembly, having finished its lVTarnirifttK • : : - - 

the operation of this democratic and ratified by two thirds of the report stage clause by clause A^*<*U***l"lli 

constitution the whole continent Legislature there can be no has been adjourned tine die The Cbmmissibh ' has -fiist 

will be affected by its example, preventive detention (a unique despite toe desire' ot many completed a' mammoth 

T) provision ux Africa at the members for a final “ third tion exercise and has prodSced 

Preamble » voters u. t ot * 7 “ SSf 

_ „ ™ e P^^rvauoa of the federal the document, as amended by women. It is quite essential 

The preamble to the draft character of Nigeria, defined as the professional draftsmen to that this list shoidd be SJbiMt 
constitution describes its pur- recognition of differences, meet the changes made in the to thorough Se&s and Sid 

pose as being to reach a while cherishing a sense of com- Assembly"' has been sent to not conlldn an? ? 6f ; 


fundamental agreement of the mon^ belonging, and ensuring mem here "for their "co^ente “grav^^d'votere^ wSch^S 
whole people as to how they the equal distnbuticn. of- gov- before its: final emhodimenir in Met dnifVt nn 


should be governed." In keeping ernment benefits," is set out as a decree of S^u^^MIhL^ SfrtioMto toe 
with this aim the drawing up toe chief of the fundamental CounciL . ' • • - . • . Uie -P asi - - .;? 

of the constitution has involved objectives, and practical provi- ' •- ; The control-. oF party -eoxn- 

tbe fullest popular participation.- sions are made to ensure it — . . A “ constitutions : if they are petition to eliminate- its -imna 
at all stages. such as toe prohibition of any t0 be successful involve an divisive elements, is essential 

The drafting committee of 49 SKS~£S' * * ° £ ' S® J he 9°****™ -to 8iven the 

beaded by Chief Rotimi , - th ? NPC) < or which does Durable moment to provide function of registering political 
Williams QC. was selected by . at SSi the parties rand -thus '.making Jlrem 


toe mUitary government in 1975 States haa ateo ' P™^bly 

body. moments of ..difficulty, . The toe right to recommend that ?tl» 


from lawyers, civil servants, on its Soverniog W ujr. : xa * “aright to recommend^ ^that?tl» 

academics, businessmen and The Constituent . Assembly - constitution, came at Assembly with draw recognition 

politicians in Nigeria. It was entered into long and vigorous moment wnen the gams of if its fairly stringent requlre- 
unlike all previous constitu- debate, agreeing. to the major national unity and “corrective mehts of gooik conduct are h* 
tional drafting bodies in that Its provisions of the draft, with under the military met It is to be hoped also- that 

members were selected as relatively few amendments. w J* 16 i- 1 !? 18 ?* ^ Offers of political parties tfiebt- 

Nigerians, rather than as repre- Only on the symbolic issue of “"7 a freer selves .will meet inforinaHy tft 

sentatives of regions. Its draft the nature of toe Sharia federal ?!,“r5r - UIe ^ ' c ? ntro ^ 811 levels to eliminate: vioIeiM; 

(published in 1976) was sub- appeal court for Muslim pe r . over tneur own destiny. abusive bri unfair practices from 

jected to popular debate in sonal law cases did .toe Assem- . continued on next -PAGE ' ’ 




Why 




Because tot Company has arnong its penoteiat;irjmarts 
who handle each aspect of lift Insurance and Pension ' 
Schemes. 

E^devthp Company has built up a genuine rapotation 
and sufffiaent Life Fund togathar-wlth adequate 
teafines tn bwk up any risk, whatever tha si». 

Of coum. rts_ personal service fe swift and . friendly, 
wmeand enjoy the benefits which .thousands: of 

Nigerians are .already enjoying with us. 
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Polling problems 


M political and economic' signi- versial powers relates to Its con- from the States and local the subject of great speculation 
Seance, for it would suggest that trol of the registration of governments. State and Federal in Nigeria, but given the co li- 
the total Nigerian population is political parties. The Constitu- civil services -are already stiutional complexities of the 
much nearer 100m than the 80m tion, amplified by Decree 73, stretched, telephones are at best presidential election (if all else 
on which statistics are currently jays down the strictest roles erratic. For the election of the fails the President is to be 
based.) governing the formation of pol- members of the Constituent elected by the state and federal 

In months since the count a ideal partiesm which most Assembly last year, for ex- legislatures combined) the first 
veritable army of freelance and “ reflect the federal character of ample. Chief Ani had special election seems certain to be for 
off-duty Government typists has Nigeria.” This means that a circuits installed in his Lagos tbe legislatures in each of the 
. ■ been earning around 30p for party must prove to Fedeco's headquarters to link him to all 19 States. 

i me corner of a spacious each sheet of electors* names satisfaction that ft has members 19 State capitals; as of two This is then likely to be fol- 


THE 

ELECTIONS 


Census doubts 


ALL POPULATION figures in of Nigeria's pop ula tion is under in the south bad been over- 


this Survey must be treated 18, the real count could be counted to give the southern 

with caution, In its 18 years of nearer 1 00 m. regions an unfair share of 

independence, Nigeria has been federal revenue, 

unable to produce a census Nigerians have been mny Nj geriaQS hoped y, at 
which is politically acceptable suspicious of population counts the military regime under 
throughout the country. Three since before independence: the General Gowon would at last 
counts of the population have 1952 census, which gave the produce an acce ptable census 

been held - in 1962. in 1963 total population at 3Sm, was C The res ul fw e J Ln more 

and in 1973; all official statistics believed to have been an under- hotI _ attacked. Thi = 

are based on the least unaccept- estimate because it was widely SJgL 1 Secaure SSrtMwS 
able of these, which was that assumed the British were count- h ad by then been dfvided L o 
he!d ix, 1963 which gave tag heads to increase tax h ,£ ££££ ifiE 

Nigena a poprdation o( 55.7n. revenues. with 51.38m, had a huge pre- 

To this has been, added an ponderance over the six 

uSr Controversy T 263Sm i- 

P0PUlatMn 01 SOme In 1962. the results were not regta^Ss™™™ tata^a 
published, because of leaks new count remains to be seen. 
However, Nigeria's population which gave rise to political con- The new constitution provides 
may be considerably higher troversy. This was reinforced for an independent National 
than this. Officials estimated after the 1963 count: the then Population Commission. How- 
that about 38m Nigerians over Western and Eastern regions ever, if that body's report Is 
the age of 18 would register as alleged that the Northern region found by the Council of States 
voters in an exercise carried out had inflated its own figures to to contain “ demonstrable per- 
eartier this year as part of the ensure the federal dominance of versities or manifest inaccura- 
dvilian rule programme. In fact, the Northern People's Congress; cies” the President must reject 
47.5m registered.' Since it is the north made counter-aliega- the report and dismiss the NPC 
it broadly calculated that half tions that underpopulated areas members. 


mce ~ e outskirts of Kano transferred to a stencil. Each of in not less than two thirds of weeks ago, only two or three lowed by elections for Governor 
lere stands a huge pile of the bundles inthe Kano office of the country’s nineteen States; lines wer eworking effectively, and Deputy Governor in the 
^ bundled papers, each the State Electoral- . Com- that Its name, emblem .or Above all, however, Ani is States; then for the federal 
iH^tuy the same size and each missioner contained roughly 50 motto has no ethnic or religious desperately concerned to get House of Assembly, the federal 
ied like lawyers bnefs with sheets of completed stencils, connotation," that its head- effective transport when the Senate and then finally the Pre- 
eat pink ta P®- Earlier this The Kano Electoral Com- quarters is registered In the time comes to ferry his officers sidential elections. If all goes 
mntb, the pile reached half missioner, Alhaji Shehu Rtbgim. federal capital and that “ it does around the constiuencies and according to plan, therefore, 
lay to the ceiling; perhaps in told me he was satisfied that not give the appearance that its get the voting paper back to Nigeria’s voters will be going 
.wo weeks time it will have Kano’s own electoral, list would activities are confined to a part state and central headquarters, to the polls five times between 
aken over the office itself, for be completed by- th6 - due date only of the geographical area of Areas to be covered are vast, April and August next year; 

•y then it should contain the of. September 15, when; it 'would Nigeria.’* .and despite Nigeria’s massive there may even be a sixth in- 

iame^ bundled in groups of go out to the districts again. for Fedeco is headed by Chief road building programme, re- direct election for the President 
>00 t of all 5.3m registered voters public scrutiny and. ultimate Michael Ani, a man of long moter areas are often served In September. Whatever else 
n Kano State. revision. The target datefor the experience in the Nigerian pub- only by dry-season tracks. “ The happen for Nigerians in 

-Similar electoral lists are now final electoral lists is March next lie service who Ir onicall y was whole exercise could get com- 1979, the year is unlikely to be 

>eiug compiled and stored in year. heading an electoral investiga- pletely bogged down if the dull' or uneventful, 

rach of Nigeria’s 19 Stat es. They The registration of voters is tory commission in 1966 when transport isn’t there" Ani says, BJJ. 

tie part of an extraordinary just one indication that Nigeria’s its work was abruptly ended by adding that he does not want to 
ixercise which Is one of the civilian rule programme-, is the first military coup. Ani, have to rely on the army (now 
nost crucial aspects of Nigeria’s reaching its final stages. Though undaunted by the unfortunate probably the most organised in- 
scheduled return to civilian rule Nigerians have how spent more precedent. Is likewise un- stitution country-wide, at least 

□extyear. Nigeria has not had than twice as long under mill- alarmed by the difficulties which in terms of transport and 

a nationally accepted census in tary government as under, the he is bound to face this time signals) since that could give . 

Its 18 years of independence, rule of elected civilians, most round. voters the impression that the their competition. Mass opinion recruitment, promotion and dis- But there will always be the bargain to secure the liberal 

and' voter lists compiled for the people have continued to regard He faces very formidable army was somehow supervising ^ Nigeria is still dangerously dpline from party political con- danger of an ambitious Nigerian democratic Slate. Tbe President 

last general election m 1964 are military rule as an aberration, political problems.- Nigeria’s tbe result subject to violent tendencies if troL Its role must be roughly military man waiting in' the not only obeys the Constitution, 

so -put of date they have been The whole process of the elec- last civilian elections, charac- One of Chief Ani’s worries P rovo ^ e< ^ by unscrupulous similar to Britain’s Army wings to intervene at the first but forbears to interfere to 

abandoned even as a guideline, lions is in the charge of the tensed by widespread comip- inevitably concerns the tinting Political propaganda. Board, presided over by a sign of disillusionment with the destroy essential civil service 

So for next year’s planned eleo Federal Electoral Commission — tion including ballot-rigging, of the elections, which he can The emergency provisions Minister but containing a pro- new civilian government. It is structures built up with so much 
tions a completely new voters dubbed Fedeco for short-^h'ich provoked -a major political crisis only announce at the direction present great danger if wrongly, fessional majority. As Com- quite vtal that he should not be care in the last 30 or so years, 

list - is being drawn up. an could well turn out to be one of which ultimately led to the of the military government. No used, since an unscrupulous mander-in-Chief the President able to enjoy an “Aladdin’s In exchange the civil service 

immensely time consuming pro- the most powerful bodies in January 1966 military interven- dates have been officially de- President backed by a two-thirds controls the very top appoint- lamp” type of support from the makes it quite dear through its 

cess which began eight months Nigeria over the next lew tion. as well as to a deep loss of dared yet nor are they likely to majority in a favourable legis- meats in each service, as in the civil service, the trade unions, professional association that it 

ago, when for six weeks some months. Consisting of 22" elec- faith by many Nigerians in tbe be for many months. But given lature, could use a local break- V.S. the public and the rest of the will never accept orders from 

30,000 enumerators conducted a total commissioners -and * chair- viability of free elections. But the problems of organisation, it down of Taw and order to decree The present military leader- an °y* if he* usurps tbe positions any but a legally chosen Head 

house-to-house count across the man. Fedeco was established by political or psychological prob- now seems certain that there a national emergency and thus ship has just demonstrated be- of P°wer by armed force. of State. 

•*" l “ country, from the Decree No 73 at the end of last lems apart, Fedeco faces the will be five separate elections, dmnnvent the fundamental y 0 nd doubt its sincerity about a • Faced with this sort of refusal 

to the densest year. It is given verv. wide sort of physical difficulties un- Since tbe final electoral reiris, rights provisions and lock un rijeonoammont A nvimic t0 reC0 gnise his legitimacy and 

has been °^ ey a P utat * ve military 


Constitution 


CONTINUED FROM PREVIOUS PAGE 


whole country, from the Decree No 73 at the end of last lems apart, Fedeco faces the will be five separate elections, mrannvent the yono uuuul IIS sm ceniy «uour * • 

remotest bush to the densest year. It is given very, wide sort of physical difficulties un- Since the final electoral regis- rights provisions and lock up disengagement from power, AflXIOUS 
town slum. powers, ranging from theregis- known in Britain or other wes- ter is unlikely to be available alibis opponents. • vvitb the reposting of the 

The preliminary count tration of voters to the conduct tern democracies. before then, the first wiH prob- The military are. totally military governors baric to the Th e *M1 service nas oeen usurper would be as ineffective 

showed that there are 47.5m of the elections themselves and The Electoral Commission is ably be held In March or ApriL excluded from political power services and the removal from anxious in recent months and as W3S Herr Kapp in Germany 
Nigerians over the age of 18 the petitions which may result without computers of any sort; Ani is concerned that there and are represented only on the Government office of all officers there hav « bean several senior j n 1921 w f,en the Berlin 

— nearly 10 m more than the from queries of election results, and must rely, whether for should be at least three weeks advisory National Defence and who intend to remain in the resignations. It is fearful of an garrison put him into power and 

official guestimate. (This figure One of Fedeco’s most Interest- registration or vote counting, on between each election, so that Security Commissions, and on services after the return to American-type injection of two his regime collapsed within a 

if correct, could also have great ing and potentially most contro- an array of officials seconded his hard pressed staff have time the Aimed Forces Commission civilian rule. General Obasanjo or three thousand political wee ^ f rom ] ac jj of cjvi j serv i ce 

11—1 " r - . — " v. ' to complete one election before whirii the Assembly will create himself bas announced his in- appointees into tbe bureaucracy and trade union obedience. 

be g i nnin g another. Which elec- whose job will be to insulate tention to retire next year into hy the President 

tion will come first has been the key elements of military private life. Perhaps there could be a tacit MJf.D. 


The Assembly’! changes 



NOW THAT a final draft of the constitution is 
available, one can examine the many important 
changes of detail made by the constituent 
assembly. 

In the opening paragraph the text contains a 
new clause to outlaw roups or illegal exercise 
Of power. This may have a real value in making 
it difficult fur a future usurper of power to 
legitimise his position with the people. 

The section on Fundamental Objectives has 
been improved and is no longer expressly 
staled not to be justiciable. The sei/iion 
dedicating Nigeria To the *■ Liberation of people 
of African descent throughout the world ” has 
been replaced by a mure universal goal of 
“Combating racial discrimination in all its 
manifestations.” 

The vexed issue or " socialism versus private 
enterprise” has been by-passed by providing 
that Government shall control all the major 
sectors of the economy but defining major 
sectors as those it already controls or may 
take over by legislation in the future. The 
strict defence of private properly, allowing the 
citizen access to tbe high court for the assess- 
ment of compensation due to him for any 
property taken by Government, has been a little 
relaxed to allow exception for any General 
Laws passed by Government for taxation 
development, etc. 

The new constitution allows a more flexible 
procedure for tbe amendment of its detailed 
clauses but has entrenched the fundamental 
rights clauses so that they are. mure difficult to 
amend. It is un Fortunate,, however, that 
Section 128 (B), limiting the president to two 
four-year terms, has not been included in the 
entrenched clauses. 

The fundamental rights provisions have 
been improved by reducing the age for 
protection from unlawful detention to 18 (the 
age at which Nigerians get the vote), and also 
by improving the clause limiting the amount 
of time spent waiting trial. 

The Emergency provisions, have been 
amended to allow the courts to judge how 
far specific emergency measures are really 
needed to meet the situation. 

The powers of the President are great, but 
a new amendment denies him the right to 
commit Nigerian combat personnel to service 
abroad without permission of tbe Senate. The 
method of election of the President is simpli- 
fied by tbe omission of the run-off (French 
style) popular ballot if a candidate fails to 
obtain the highest vote plus a quarter of the 
vutes lb at least two-thirds of the states. In 
such cases, the two leading candidates now 
compete for election by the Federal and State 
legislative. Candidates fo rthc stae governor- 
ship are also required to win a quarter in 
two-thirds of the local Government areas as. 
well as the highest overall vote, and the state 
legislature is to decide between the two leading 
candidates if no one wins on the. popular 
ballot 


Candidates are ineligible to stand for 
election. if they have bee nfound guilty of 
corruption since October 1, 1960. 

-The integrity of state boundaries is pre- 
served by a rigid procedure for any change, 
requiring a two-thirds majority in favour in 
the state which will lose territory as well as 
approval. o£ two-thirds of the Federal legisla- 
ture and -of a referendum in the area 
concerned^* wstate legislatures are likely to 
ayree 10 hoof territory. 

The relation of. -the Ministers to. the 
Assembly has been improved They- are not 
members of it but are now required to attend 
its debates to give an ^account of their 
Ministry when the Assemblj^requires it- 
. Tbe . Federal Electoral Commission 
continues to have very great\powers not only 
Jo' run elections at federal and State level but 
to supervise political patries To ensure that 
they are democratically run. aational rather 
than tribal, and do not use violent methods. 
In legislative elections there is a right of 
appeal 10 the high court, but this does not 
apply to elections for President or Governor, 
and one could wish, for the avoidance of doubt, 
that there was a clause giving final rights ofj 
adjudicating in disputed cases to the federal 
electoral commission. Nigerian cannot afford 
aa unresolved dispute in this matter. 

In the vexed question of the Sharia clauses,, 
the text provides for appeals in Muslim 
personal law cases to go from the State Sharia 
courts of appeal to the federal court of appeal: 
rather than to a specific Sharia Court as was 
envisaged in the draft. The compromise is 
that three judges of the federal court of appeal, 
learned in Muslim-law. will bear such cases, but 
it is not yet clear whether Further modification 
will be needed. 

Compromise on this issue is of great im- 
portance. but one could have wished that this 
entirely specialist Geld of MaJiki Muslim law 
which is totally unrelated to the rest of 
Nigerian Jaw, could have been dealt with by 
specialists. 

The state Sharia , Grand Cadis, for instance, 
meeting as a panel every six months to hear 
appeals from courts- other than their own, 
would be an eminently sensible federal appeal 
court for this purpose. 

One clause in the draft much criticised by 
many writers (including myself) was that 
granting total legal immunity to the President, 
Vice-president, Governors and Deputy 
Governors, 40 people in all. The Assembly bas 
deleted this from the beginning in Section 4 
only to reinstate it unchanged at the end in 
Section 267. Perhaps they hoped that no-one 
would notice it there. 

The Constituent Assembly has introduced 
many worthwhile’ improvements. One must 
hope that all members will be able to agree to 
the final text and that the body politic will give 
it support to - the’' constitution which its elected 
representatives hive produced. 


A. G. Leventis Group 


-Nigeria 


The Group has been active in Nigeria 
for 35 years. Its member companies 
have establishments throughout the 
Federation employing more than nine 
thousand people and their range of 
activities includes : — 


Truck and Motorcycle Assembly 
Distribution and Servicing of Motor Vehicles, 
Agricultural and Earthmoving Equipment 
Electrical Appliance Manufacture 
Distribution and Servicing of Office Machines, 
Electrical and Power Products 
Soft Drinks Manufacture 
Manufacture of Crown Corks, CO«, 
Plastic Crates 



Insurance policy 
hotter still with 



Insurance Co. Ltd. 


1/3-7, Nnamdi Azikiwe St, P,Q. Box 3667, Lagos. 
Phone: 634991 : 634430 


Department Stores throughout Nigeria 
Wholesale Distribution of General Goods 
and Building Materials 
Mainland Hotel 

Investment in Glass Manufacture and Brewing 


Agencies and franchises, including those for: 

•t COCA-COLA • CASE # DAVID BROWN * HONDA 


KELVINATOR 
• RENAULT 


MERCEDES-BENZ 
ST. MICHAEL fl 


i OLIVETTI 
SANYO 


Head Office: Jddo House, P.0, Box 159, Lagos, Nigeria. London: West Africa House, Hanger Lane, Ealing, W.5. 

U60S, IBABAN, KANO, KADONA, BENIN, PORT HARCOUBT, JOS, MAIDUGHRJ, ABA, ONiTSHA, ENUGU, 1FE, WARRI, CALABAR, IL0B1N, 






Glanvill, Enthoven & Company (Nigeria)' is a member of the Nigerian 
Corporation of Insurance Brokers, and also through its associate company 
— Glanvill Enthoven & Co. Limited, 144 Leadenhali Street, London E.C3 
is a member of Lloyd's Insurance Brokers Association. It began operations 
in Nigeria more than twenty years ago and today it is one of the largest 
insurance brokers operating throughout the country on a very wide basis. 
Size, age and professional competence are valuable assets particularly in a 
period of high risk and rapid change but, they need to be allied with the 
ability to innovate, conceive and implement new insurance schemes offering 
advantage to the client while still not departing from sound commercial 
principles. 
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“Your risks are Glanvill’s Business” 
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HEAD OFFICE 
14th Floor, Western House, 
8/10, Broad Street, 

P.M.B. 2273, 

Lagos. 

Tel: 21602, 51595, 21023 


IBADAN OFFICE 
16th Floor Cocoa House, 
Post Office Box 1664 
Ibadan. 

Tel: 61726 
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Nigeria's rulers ja^t and 
present: top (left to right) : Slr 
Abubakar Ta&wa Balewa, 
Prime Minister of Che federa- 
tion on independence until ]dr 
death in.the first military coup 
d'etat on January -15, 1965$ Dir. 
Namdi AxUilwe, Governor 
General of the federation and 
then President 'until January 
15. 1966: now retired Into 
private life; General J.-Agnijfc 


Ironsl, Mlgeria'a first military 
Head of State until -bis death, 
during the second, military coup 
of July 39, 1966; General 
Yakubu Gowon, now m exile la 
Britain, Head of State' from 
July 29. 1966 to July 29. 1975; 
Bottom: - General -Hartal* 
Mohammed, - Head of State 


from July 29. .1975:amtu Jds. 
assassination in the attempted' 
conp of Febrnaxy- 13,1978; 


General Oltxsegan Obasanjow 
General Mnhahtmeffs successor 
and present Stead of Stalk ' 


Personalities and 


ABEOKUTA OFFICE 
Near Military Governor’s Office, 
Ibara, 

Abeokuta. 


AKURE OFFICE 
1st Floor, 

Wema Bank Building, 
Oba Adeshida Road, 
Akure. 


their policies 


GLANVILL ENTHOVEN & CO. GLANVILL ENTHOVEN LIFE & 

(NIGERIA) REINSURANCE DIVISION, PENSIONS CONSULTANT, 

14th Floor Western House, (Incorporated Life & Pensions Brokers). 

S/10, Broad Street, 204, Ikorodu Road, 

P.M.B. 2273, Lagos. Palmgrove, 

Tel: 21602, 51595, 21023 Lagos. . 



presidential aspirant confidently 
. . or even Properly declare his 
PRESIDENTIAL intentions, so that personal pro* 
■ nuvauh.il ■ testations so far made, whether 

ItAUniRATCC of Merest or disinterest, could 
U All If I IIA I to prove irrelevant 

Some rich men, perhaps, 
have not only insulted their: 
fellow citizens by attempting to 
A SHORT section in the latest spread their money aroupfl too 
edition of the Daily Times’ **** be short of- 

“Who's Who in Nigeria” is money, in. consequence* when 
devoted to “ elder statesmen." It * e campaigns really get going, 
is - among them, Nigerians say What is certain is that the 
resignedly, that you will find first presidential candidates wiU 
Nigeria's first civilian executive stand on a platform of national 
President, if not his Vice- reconciliation, and unity. 
President as well. For .In 13 promising to smooth over dis- 
y ears of military rule no civilian putes such as the one about a 
previously unknown has been Sharia Court of Appeal — if 
able to achieve national fame. indeed that is stHl outstanding. 

Many new faces, particularly Because civilians .have been 
those of university teachers, will excluded from the centre of 
appear in Nigerian civilian Power for so long; they might 
politics, but in the complicated claim that they were in no posi- 
bargaining - and alliance-making ^ on 1° offer detailed pro- 
between locally-based groups iilranimes, . particularly on 
(already begun informally) economic- matters. But while 
which will produce parties of ethnic balance is likely to be 
the kind to satisfy the tfie dominant factor, with 
“ national " criteria laid down Personality playing a part, there 
in the constitution — and which ™“ . sufficient demand for 

alone can nominate candidates declarations of policies, demand 
for elective officer-national . newspapers and univer- 
figures will be needed to attract “ ties m Particular), to make it 
support and to persuade rivals necessary for parties to produce 
of the wisdom of making con- 5°?“ es t0 cuidi. 

cessions. dates are committed. 

Probably no Nigerian could j . 

command a national majority JxlipOFISlIlCC 
for the presidency through .. . - . „ 

direct personal appeal: it ii *•*"* 

even less likely that anybody ,l . 15 hoped that no 

could command a quarter of the h v . lc !J I !Jl eritl , al 

votes in at least 13 states, as the aP !rS 

constitution requires. But skilful 

choice of a Vice-President, who. £■*“**“■ J*** 1 « 


will stand on the same ticket, the president's powers, and so 


and the tactful mobilisation into 


importance have 


aiau uic ifttuui uiuuiupauuu iuiu 4,u * . . , , - , - ■ 

a national alliance of those who 

attached to his signficance as a 


command local support, can “ ““ a 

, 4 symbol of national unity, that 

ensure national success for a J uihl 


CH3UIC uauuiiot ouLLtoo a va a li- ___ iCJaam 

candidate. This would avoid the ]fi2? e ” ,nfiden . ce . 2 “ a ^ andl ' 
a-™- dates personal independence 




ilT^ " tt. ' support 

|tion provides, which many mo however, among the 

elder statesmen of Who’! Who 
t ^ ° f Nlgei 2?f ^ talked of as presidential 
elected executive President candidates’ 

Moreover, voters and political pint are the very elder states- 
groups will be able, well m men who held ^ ^ 

advance of the presidenta offices before 1966 . Dr.NSmdi 
elertion. to gauge toe dectoral .- Zikt .» Nigeria r s ^ 

fro “ president is now 73 -and lives 

and the elections to the Federal te ^ home town o£ 0nitsha 

Legislature. And so, in a coun- being leader Qf ^ nQW 

tiy where nothing succeeds dissolved National Council of 
like success, they will be able Nigerian Citizens (NCNC) he 
to determine their allegiances, became a “ constitutional " 


M@bil is oil 


EKPE PLATFORM, offshore. Cross River State, Nigeria. 


Producing, Nigeria 


io aeiermiue xneir anegiaaces, became a “ constitutional *’ 
or even perhaps their nomina- president acting on his Prime 
tions, to ensure that they are on Minister's advice; few think (hat 
the winning side. 0Ter jq years later he wants to 

» • . become an executive president 

Aspirants ChiefObafemlAwolowo, on the 

* the other hand, now aged 69, 

All this suggests that organ- and formerly both bitter oppo- 
isation — which also means nent and close ally of “ Zik ” in 

money — and personalities rather federal politics, and leader of 
than policies will decide at least the dissolved Action Group 
this first election. So far, cer- (AG), is in the running. But 
tainly, all discussion of presi- although “ Awo " was a capable 
dential candidates in Nigeria, leader of the former Western 
and the claims of presidential Regional Government, Leader of 
aspirants themselves, has con- the Opposition in the Federal 
cerned personalities and the Parliament, and for a time held 
possible extent of their support, the very senior job oE Com mis* 
and not policies. But only sioner of Finance under General 
parties can produce policies, and Gowon, be has powerful opposi- 
until they are allowed to oper- tion even among his own Yoruba 
ate— which, it Is expected, will people. For the Action Group 
be next- month, when the con- experienced a bitter split in 
stitution is finally promulgated 1962. 

—it is impossible to know what Although Chief Awplowo's 
part policy, or even ideological main opponent then. Chief 
differences will play In the pre- Akintola, who established the 
sidential election. Nor, until the Nigerian National Democratic 
parties operate, and he has been Party (NNDP) was murdered 
nominated by a party, can any in the January 1966 military 


putsch, today Chiefs Aldnloye 
and Akinjide, of Ibadan, for 
example, and the Abeokuta 
leaders of the former NNDP, 
such as Chief Toye Coker, still 
strongly appose Chief Awolowo. 

Among the Ibas, if . Dr 
Azikiwe is ruled out, there are 
other figures to consider. Dr. 
Kingsley . Mbadiwe, a . former 
Federal Minister, is believed 
still” to harbour national ambi- 
tions, .unlikely as they are to be 
fulfilled. Sir Frauds Ibiam, the 
missionuy doctor who was once 
Governor; of the Region, has 
renounced political ambitions. 
Dr. Michael. Okpara was a 
successful Premier of the 
former Eastern Region, but 
probably has stayed abroad too 
long since the end of the civil 
war to co mm a n d wide enough 
support Mr. Mathew Mbu, the 
former Federal Minister, is a 
diplomatic “go-between" and 
“ king-maker ” prominent in 
the “ Club 19 ’’ movement which 
aims to strengthen federal 
unity, but does not himself 
carry the weight for supreme 
office. Chief Jerome Udoji’s 
name is nationally known since 
he was chairman of the com- 
mission that in 1974 recom- 
mended substantial pay 
increases in the public services, 
which were followed by similar 
increases in the private scctoT. 
A Cambridge man, former head 
of. the dviL service in Eastern 
Nigeria, and now chai rman of 
important companies, he has 
weight but little direct personal 
experience. 

Chief Dennis Osadebay, a 
“ Western Ibo." who was 
Premier of the former Mid-West 
Region, . now devotes himself 
only to church and legal affairs. 

Of the political leaders of the 
former Northern Region, the 
Premier, the Sardauna of 
Sokoto, leader of the Northern 
People’s Congress (NPC) was 
murdered In 1966. His successor 
was not certain then and there 
is certainly none now. But the 
“Elder Statesmen" list 
includes a number of people 
from the northern states, some 
of whom must be possible presi- 
dential candidates. 

Kano Is the most populous of 
Nigeria’s states, and probably 
the most homogeneous. The 
former bitter political divi- 
sion there between the NPC and 
the Northern Elements Progres- 
sive Union (NEPU) has dis- 
appeared since NEPU, whose 
leader was Alhaji Aminu Kano 
has found most of its objectives 
realised under the military 
regimes. Now AihajI Aminu 
although he has not abandoned 
his opposition to the emirate 
system as it was in 1966, is more 
concerned with social reform in 
Kano than with wider political 
change, and is reconciled with 
the most powerful ex-NPC Kano 
politician Alhaji Inuwa Wada. 
who, like Alhaji Aminu, is now 
a successful businessman. 

Alhaji Aminu, a man who has 
a national reputation suffers 


unhappily from ill health, and 
is unlikely to be a presidential 
candidate, and probably, there- 
fore, cancels out Alhaji Inuwa. 
There remains, of Kano poll* 
ticians, .Alhaji Maitamg Sule. 
now the national Ombudsman. 
He is a former federal minister,- 
and a most attractive figure. He 
denies -any intention, of retBro- 
ipg fo politics, but most people 
expect otherwise. - . - 

. Sokoto. home of the Sardauna, 
and emirate of the Sultan. 
“Commander of. the Faithful." 
of Nigeria’s Muslims,- and of. 
Muslims far beyond Nigeria’s 
frontiers, must always -play a 
major role in Nigeria's politics.- 
But Sokoto’s men are not promi- 
nent among presumed Presiden- 
tial aspirants- Among them, 
however, although he strongly 
denies any such ambition,- !* 
Alhaji Shehu Shagani. an “elder 
statesman” who, at 54,. 'is 
younger than most of . his 
colleagues, was a Federal 
Minister in the early 1966a and 
was then Federal Co mmiss ioner 
of Finance in the Gowott regime, 
after Chief Awolowo. He lathe 
most serious of the. -still active 
NPC leaders. A modest man, he 
is one of the few northern -polK 
ticians who is known and well 
thought of in the south. • 


Premature 


What of the other northern 
‘ power centre," : .. Borno ? 
AJjh«ji Waakri Daraham.-- a ’ 52-. 
y ear-old rich trader and former 
UAC manager, made one of th® 
first bids for presidential recog- 
nition. It is thought thaffits 
bid was premature, although- hfc 
has — and has emphasised-— -bis - 
commercial importance outside* 
his home area, notably in eastern 
states. But his home base is 
insecure ,even if he is supported 
by the influential Sir Kashlm 
Ibrahim, his father-in-law and 
former Governor of the 
Northern Region, and possiWy 
by the Shehn of Borno. 

Otherwise in Borno there is 
Shettima Ati Mongu no, former 
Federal CoDimissioher ‘ for 
Petroleum; but he is .at odd* 
with the great tratfitionai Tuler, 
the Shehu. -‘v v 

There are other -figures. 
There is the Irinker/physlclan 
Dr. Sarakl nf pnrih,. , head 
of the new Frenc^bimlnng firm. 
The re is Chief Mosboo& Abiol a, 
the ITT boss in' Nigeria (who 
indignantly repudiates -f any 
presidential ambitions) who. is 
an Abeokuta man.- There is 
J. S Tarka, long 
non-Moslem Tiv whei) they were 
in opposition to . the -NPG gov- 
ernment of the former Northern 
Region. There is . even Aftlhaii 
Musa Yar'Adua, father of "the 
powerful Chief of Defence 
Staff. Brigadir Shehu Yar’Adua, 
and a former Federal Minister. 

No name is certain. - But all 
are probably there among tb* 

elder statesmen.” - 


By a Correspondent 
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NIGERIA IX 


PRESSURE GROUPS 


R3la.-tbe development of Nigerian society under civilian role a 
^nower of well-defined elements will be in a position to -exercise 
a 'preponderant influence. Among them, the armed forces, 

* swollen by the civil war and sustained by military regimes, Is 
certainly the most -significant. Even when tr imm ed by 
demobilisation, the army in particular will remain a political 
r ; factor. 

The trades unions, which seem certain to play an increasing 
role as the economy becomes more complex, have been:' 
reorganised by the military government. The newspapers, 

- albeit at present largely under Government control, are another 
sector essential to the process of democratic evolution. 


There is a curious entry in with, it is safe to assume,, -cou- 
th e Government's estimates for siderabie caution, 
the current year. Under the Most observers agree, how- 
Ministry of Defence heading — ever, that the present army 
"Army: Section G"— : is listed the command, under the ' Army 
tttaj amount to be spent on the Chief of Staff, Lieut-General 
pay of “officers and other Theophilus Danjuma, is intent 

• ranks." For l®7&-79 the sum is on putting the plans into effect, 
estimated at N279.5m--com- though it is believed that the 
pared iwth N499.4m last year, original aim of reducing the 
The figure has observers of the army to 150.000 men by October 

- Nigerian military scene puzzled next year has now been revised 
since it suggests that the upwards to 180,000. It is under- 
number of men in the army has stood that some 15,000 men, the 
declined or is about to decline majority either disabled or 
by over 40 per cent But the judged psychiatrically unfit, 
maximum reduction likely to be have left the army in the past 
achieved this year is 10 per cenl 18 months, and in a new move 

• — or 20,000 men out of a total about 4,000 have left over the 
„ army of some 200,000— -because last six months to join the 
1 of the political problems of police. 

demobilisation. This particular action, how- 

t Despite some evident curbs ever, is not without its contra- 
on overall military expenditure versial aspects, for while~there 
there can be no doubt that is no doubt that the police are 
Nigeria's armed forces are far undermanned — and compared 

too big for the country’s to the army, under-equipped 
economic health. The historical and starved of funds— the 
reasons for the size of the armed general level of education in 
forces are well known: rapid the police is higher than, that 
mobilisation just before- and in the army. Currently, some 
during the civil war swelled the. 700 men are leaving the ,- army 
federal army from some 20,000 for the police each monht, but 
to around 250,000 men and it seems there is a considerable 
efforts to demobilise since then wastage as the ex-soldiers fail 
have had only very partial sue- to meet the required police 
cess in recent years, mainly standards, 
because of opposition within the t ( 

*W Retraining 

recurrent spending on the army. But demobilisation, even if 
and on the much smaller slow, is now under way anff is 
(though capital-intensive) air being accompanied by an .im- 
force and navy amounts to portant retraining programme. 
N596ra or 20 per cent of the for officers in particular, -,Tbe 
total federal budget This com- Nigerian army is under-officfjred 
pares, for example to some' 4.5 — while a ratio of one officer! 
per cent on the police; 9.5 per to around ten men is considered I 
cent on education, only 0.7 per normal in the British br( 
cent on agriculture and 2.8 per American armies, the Nigerian; 
cent on health — though it ratio is nearer 1 :4Q.. Hundreds I 

should be said that while the of senior officers have been on 
armed forces and police are courses in the past' few years, 
entirely federally . financed, mostly in Britain' or the U.S. 
there is additional spending on There has also been some re- 
education, agriculture and cniitment (with it is undcr- 
heallh by the 19 State govern- stood, quotas ; on a State or 
ments. ethnic basis being enforced) and 

The precise numbers in all very considerable expansion in 
three services are an official local training, 
secret, and though at least some Indian officers are currently 
degree of demobilisation and helping t» staff the Nigerian 
reorganisation has been official Defence Academy at Kaduna, 
policy since the end of the civil while some SO British officers, 
war, it is doubtful whether even under a programme es r imaled 
the military themselves know to be costing Nigeria around 
precisely how man}' serving men £lm a year, are running courses 
there are— if only because in at the Army Command and Staff 
some intances pay is certainly College fACSC) at Jaj i. near 
being drawn for men who have Kadi inn. There are also British 
died or otherwise left the officers at the Nigerian School 
forces. • of Infantry, while a dozm or so 

j Bu ! L i- - maiD °^ ,s * ac * e to Royal Air Force instructors will 
demobilisation has been soon be running an air force 
political. Immediately after the wing of the ACSC. 
war, those who wanted to leave This British military training 
the army were encouraged to programme is tittle known but 
do so. hut the social effects of apparently highly effective and 
demobilising men who could -well appreciated by »he Nigcnan 
not then be found jobs was forces. It was unaffected when 
probably the main reason why relations between Britain and 
the army was not drastically Nigeria cooled dramatically fol- 
p rant'd at that time. Subse- lowing the assasination of 
quentiy, however, plans both to General Muhammed, while the 
reduce the nuny s size and to recent addition of airforce in- 

ils 0,fic,i :“ ry wc r e strutters is perhaps especially 
shelved due to opposition within significant, given the hitherto 
the army itself. predominant role of the Soviet 

it is now well-established that- union in air force training. . 
many of the middle-ranking However, even if the army 
officers involved in the officer training programme is 

L . coup February proving particularly successful, 
itf/c -which resulted in the those in charge of reorganisa- 
as-cassination of General Murtala tjon as a whole snill fare serious 
Muhammed, the Head of Slate problems. One of the most 
“armed at the possi- jmporiant stems directly from 
biuty that they would be 1 , earlier failures* to demobilise, 
demoted or demobilised as a His now nearly nine years since 
result of retraining and the civil war ended, but there 

reorganisation plans then being has- been practically no new . 

put into effect. It is only in tho recruitment of infantrymen, 
last year or so that thescplans Most are now believed to be 
appear to have been reactivated well over thirty— and thus are 


not nearly as mobile as their 
commanders might wish. - In 
addition it is thought that 
infantry training and systematic 
exercising has been neglected, 
while discipline is said to have 
been undermined by the paucity 
of barracks — though this in one 
of the largest building pro- 
grammes in Nigeria, is now 
being remedied. 

Huge barracks, many built to 
a high and often luxurious 
standard, are now to be seen 
outside key towns throughout 
the country — for example 
N447 ,8m is recorded as having 
been spent - on barracks and 
residential accommodation for 
the first division headquarters 
in Kaduna in one year atone; 
The total barrack building pro- 
gramme, according to Brig. 
Shehu Yar ’Adua, Chief of 
Staff Supreme Headquarters, is 
expected to be completed by 
1980. It could well cost well 
over Nlbh, Though it is difficult 
to be sure (the estimates are 
less than precise) it is likely 
that at least an equivalent figure 
has been spent on armaments Df 
one sort or another, though 


there are now signs that a curb 
.has- been put on major arms 
spending of all three forces. 

Compared to the army, the 
navey, estimated to be some 
5,000-6.000 strong, and the air 
force, with some 8,000-10,000 
men, are small though still 
costly. The air force, .virtually 
□on-existent at the outbreak of 
the civil war. was re-equipped 
with MiG 21's under the Gowon 
Government with a MiG train- 
ing programme which is still 
being run by Soviet personnel 
at the main airforce base in 
Kano. The navy, however, has 
an. ambitions development pro- 
gramme which includes the 
purchase of a second frigate, 
a further two corvettes and a 
number of patrol boats. If the 
programme is carried through, 
the navy’s size could well be 
doubled within the next five 
years. 


Political 


But while it is clear that the 
armed forces as a whole are 
large and are unlikely to be 
substantially reduced in the 


forseeabte future, neither the 
mood of the army (which is 
obviously politically the most 
significant service) nor its likely 
role in the next few years can 
be judged with any accuracy. 
Perhaps ' all that can be said 
with any certainty i s that a 
future civilian government in 
Nigeria will ignore the pro- 
found changes which have taken 
place in the armed forces at its 
peril. Apart from their now 
comparatively enormous size 
and cost, the most crucial 
change is that Nigeria now has 
a highly politicised army. 

;The original Nigerian army 
was trained by Britain to 
observe the British apolitical 
tradition. This has inevitably 
been undermined as the army 
has become more and more 
deeply involved in running the 
country. Nat only have a large 
number of middle and senior 
ranking officers actually held 
political office; the general 
involvement of the army in the 
political process over the past 
decade has made soldiers in 
general much more politically 
aware. 


This awareness could have 
one of a number of effects as 
a civilian regime takes over. 
The present military leadership 
is undoubtedly sincere in want- 
ing to retire the armed forces 
to barracks; they are only too 
aware of the difficulties of gov- 
erning and. it may be presumed, 
will do their utmost to co- 
operate with the country’s new 
civilian rulers to ensure the 
country’s stability. It is. how- 
ever, a real possibility that a 
new generation of military 
leaders— and .several of the 
current top men are due for 
retirement next year — will not 
feel this way and that, faced 
with what they may consider 
indiscipline in a democratic 
Nigeria, will intervene yet 
again. 

In the immediate future, how- 
ever, the most critical prob- 
lem may lie elsewhere. The 
army may have had an 
important role in maintaing law 
and order inthe past, but the 
role of the federal Nigeria 
police inthis regard is likely 
to be vital in the year ahead, as 
electoral compaigns get under 
way and the army itself 
endeavours to maintain its new 
low profile. 

The police force, as suggested 
above, is undermanned. The 
total establishment is currently 
some 64,000 with a planned in- 
crease (apparently mainly from 
the army) this year to 74.000. 
But Nigeria has an estimated 
population of SO-lOOm, thus 
giving a ratio at best of one 
constable to over 1,000 people. 

By way of comparison, the 
London Metropolitan Police at 
its current strength of 22.000 
believes itself undermanned 
with a ratio of 1 to some 400. 


Additionally, however, the 
police are believed to be 
demoralised. This is partly a 
result of the 1375 purges which 
affected the police as well as 
the civil service, and partly 
because, compared to the armed 
forces, it has been neglected. 
For example, only Nllm worth 
of “ wireless equipment ’’ is 
provided for the police in the 
five year period to 19SO against 
NlOOm for the army. Again 
comparative to the army, the 
police is considered poorly paid. 
Elementary pnidence would 
suggest that there should be a 
massive retraining and re-equip- 
ment programme for the police 
inthe next year or two, but 
there is as yet little sign of 
this. 


TheNSO 


There is one further problem 
which may, in the general area 
of "Law and order” confront 
a civilian government next year. 
The Nigerian Security Organisa- 
tion (NSO) is rarely discussed 
in public in Nigeria. Many 
Nigerians do not know of its 
existence, since it was created, 
almost surrcptiously, following 
the assasination of General 
Mohammed in 1976. 

Though it was based on the 
Special Branch of the Nigerian 
Police, it is now effectively a 
secret police organisation which 
though commanded by an army 
officer appears to lead an almost 
autonomous existence. Its 
effective size is not known; 
neither precisely, are its func- 
tions, and while it would be 
wrong to suggest that it was in 
any way a Gestapo-like organis- 
ation, its tentacles would 
appear to stretch widely. There 


are a number of well-substanti- 
ated reports of arrests of 
Nigerians or foreigners by the 
NSO, against which there 
apepars to be no known method 
of appeal. 

One small personal example 
may ilustrate part of the organ- 
isation's powers: after months 
of delay I was granted an entry 
visa to Nigeria for the purpose 
of writing this survey only after 
approval of certain key 
members of the military govern- 
ment had been obtained. That, 
however, did not stop officers of 
the NSO from detaining me for 
more than 14 hours on my 
arrival recently at Ikeja airport; 
or from questioning me, on my 
departure from Kano airport, 
nearly three weeks later, for 
some three hours. No charge 
nor explanation of any sort was 
made, though I learned inform- 
ally that senior NSO officials 
spent same time endeavouring 
to find out who it was in the 
administration who had agreed 
to grant my visa without 
apparently informing them first. 

It is clear that some civilians 
are aware of the dangers to 
democratic rule of such an 
organisation. An effort to give 
the NSO constitutional standing 
under a civilian regime was 
defeated in the debates earlier 
this year of the Constituent 
Assembly. This would suggest 
that it could be disbanded, ur 
perhaps re-established as the 
Special Branch of the Nigeria 
Police. Its continued existence 
could present any selected 
civilian government with its 
most serious and immediate 
challenge. 

B.B. 
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you make the right connections for business 


# Would you, like to sell more in Nigeria ? 

• Have you- considered manufacturing in Nigeria? 

metra nigeria is a joint 

venture between Nigerian and European 
consulting companies who can help you by: — 

• Adrising on marketing strategy 

• Undertaking market surveys 

• Preparing feasibility reports 

• Identifying technical and financial partners 

• Supenritfng- the implementation of projects 

• Advising ow tke structure of organisations 

• Setting up of data processing facilities 


132 Broad St 
PMB 4397, Lagos 
Tel: 24550 

23 Lower BelgraveSt 
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Tel: 01-730 0855 
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metra group 


Step aboard our luxurious DC10 and you are in Nigeria 
where hospitality is our tradition, our heritage. 

You’ll meet people who want to meet you, 
want to do business with you. 

You H relax in an atmosphere of comfort, 
friendship and service. 7 . 

And its so easy to arrange connecting flights ■ 


^JIathjems 

^♦£aIROl KARACHI 


to the major cities in Nigeria and West Africa 
when you travel Nigeria Airways. 

There's no better way to travel to Lagos 
the nerve centre of business in Africa 
than by Nigeria Airways. 

Consult Nigeria Airways Booking Offices or 
your travel agent for full details. 
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20 


TinaiaSal Times *Ttt«day'^Augast ? 2^i«l 


and Nigeria 
partners since 1972 

An expanding economy needs a 
stable infrastructure and reliable 
communications . 

Kabelmetal is helping to provide both . 



Together with the Nigerian business 
community Kabelmetal established 
a joint venture in Nigeria in 1072. 
their second in West Africa after 
Ghana. Today about seven hundred 
employees are working round 
the clock producing power and 
telecommunication cables for the 
domestic market. 

Kabelmetal employs around ten 
thousand people in its works in 
Hanover. Nurnberg, Osnabruck 
and Schladern as well as four 
branch works. A further fifteen 


Kabelmetal Nigeria Ltd. 
Henry Carr Street. 

PM BAG 1253 

IKEJA/MGER1A 

Tetcphone31S60 



hundred are employed in sub- 
sidiaries in Argentina, Brazil, 
Ghana. Indonesia. Nigeria and the 
U.S.A. Kabelmetal is renowned at 
home and abroad for the manufac- 
ture of a wide range of high quality 
products, including cables and 
wires for high frequency applica- 
tions, power and telecommunica- 
tions: semi-finished products and 
finished components in non-ferrous 
metals and special alloys; district 
heating, cooling and security pipe 
systems; and project planning and 
management. 


KahelmetaJ (Ghana) Lid. 
F U. Box 157 
Tema/Ghana 
Telephone 410:2 


Kahel- und Metallwerke ■ 
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NIGERIA X 


Enforced unity ahead 


TRADES 

UNIONS 


OF ALL the institutions which 
civilian Nigeria will inherit 
from the soldiers, none will 
have changed more since 1966 
than the trades unions. And for 
the civilian regime that could 

be highly significant. 

At die beginning of 1966 there 
were four weak “ central " 
labour organisations, with vague 
and impermanent external con- 
nections and internal support, 
feuding leaderships and un- 
certain sources of funds. There 
were also then about 1.000 
separate “trade unions.” But 
many of these were employers’ 
associations, trade associations 
or associations of the self- 
employed, such; as the Ilorin 
Herbalists' Union or the Mushin 
Truck Pushers’ Union 
Even among the trades unions 
recognisable as such, many 
covered only single enferp rises 
or the employees of a single em- 
ployer. or were ** one-man- 
bands." And in a reient White 
Paper on the report of the Tri- 
bunal of Inquiry into the Activi- 
ties of the Trade Unions, the 
Federal Government alleged 
that “ criminal elements ” often 
4 forced iheir way " into the 
unions and - exploited ” the 
worker^, - 

The White paper's judgment 
is rather uiifatir on many unions, 
notably those covering public 
employees the • Railway 
Workers 1 Union "was the first 
Nigerian -Union:- to .be registered, 
in 1849— arid- .the bigger com- 
panies.; Even some of the worst- 
organised • unions 1 did. on 
occasion, secure -benefits for 
their members: And a single 
trades union, centre, -the TUC 
was established as early as 
1942. ' 

But since :1045, in -spite of 
sporadic efforts to achieve it. 
Nigeria has Seen no trades 
union unity. Now, however, the 
federal Government .has under- 
taken and imposed a fundamen- 
tal reorganisation of 'the unions, 
which should produce by Octo- 
ber next year a movement vastly 
different from the one long 
familiar. 

First, only a single trades 
union “centre,** the Nigerian 
Labour Congress (NLO. will 
now be recognised and allowed 


to operate. The name has 
existed before, and under it the 
four separate centres were 
briefly united in 1975; but the 
NLC failed to secure official 
recognition. The present body 
was launched last February at a 
ceremony attended by the Chief 
of Staff. Supreme Headquarters, 
Brigadier Shehu YariAdua, and 
the (then) Commissioner for 
Labour. Major-General Henry 
Adefope. The Commissioner 
acknowledged that the colonial 
Government had attempted to 
foster strong unions and that a 
long series of Government com- 
missions of inquiiy and the like 
had concerned themselevs with 
union organisation. But the 
military regime clearly sees its 
reorgainsation of the unions as 
a step as necessary for a return 
to stable civilian rule as the 
reorganisation of local Govern- 
ment or the adjustment of State 
boundaries. 


Affiliates 


As affiliates on the new NLC, 
there will be a relatively small 
□umber of what are railed 
“industrial unions,” i.e. unions 
which group together workers 
in the same or similar occupa- 
tion. and which cover a number 
of enterprises. Although the 
published list of unions thus 
permitted to register — all other 
unions must cease to exist-^con- 
tained some 70 names, it still 
included a number of em- 
ployers' associations, such as 
Agricultural and Allied Em- 
ployers, and a number ofasso- 
ciations of managerial staff. But 
it is only unions of what are 
called 41 junior staff ” which are 
required to affiliate to the NLC 
or which the Congress will 
accept, and they number 42. 

- To assist the NLC to make 
a sound start, the Federal 
Government has given it ft 
Nlm grant Congress leaders 
insist that this is a once-for-all 
grant which does not jeopardise 
their independence — although it 
is considerably less than they 
had hoped for. And they still 
expect a Government grant of 
land on which later to build 
an ambitious “headquarters 


complex " perhaps along the- organisation, with its training Nigeria. Although during mill- 
Badagry road. institution (an obvious weak- tary rule there has been an 

Financially more important in ness of the new industrial official ban on -industrial 
the long run will be the 10 kobo - unin ns is that officials of_ the action,, .there have t^n_maxgr 
(about 8p) per month members former small and sectioned strikes.. But mere has-been for 
of all affiliated unions will pay unions may not rise to the new years .a prohibition VP j&T 
to the Congress.-- And the NLC organisations’ demands), its wage increases '. from 

will get the money, since pay- research (to back union. normal “increments^) 'except 
ment of union dues is to be demands) and national . indus- for the lowest .' 

compulsory, and they will he trial relations machinery: It is ■ All; experience ttt' Nigeria 
collected by employers from now intended that all full-time emphasises that any general 
pay packets. But workers can union officials should be pen- wage increase — ana iq-,the:p£st 
“contract out" there will be no sionable professionals. * wage increases nave tended to 
dosed shop sod NLC leaders nlc officials are opposed to he general-only raisa tlte pr ice 
have disavowed any intention of narticioation in the coming JeveJ 10 **n cel out toe InterBase, 
enforcing one. electio^ of any union leader But the new utrfonS, ^TOly.wiU 

But employers are now This i S not only because the use obliged, when awjian.nde 

obliged-as many were pro- of unions in the past by aspiring 't ^nein\ wa^^S! 
viously reluctant to do-to politicians so often damaged ** - 

recognise the union which unlon interests: the lead ers whirt, althou^ than 

covers their enterprise. who knnw Iha t they could have Justified in re afonj® P«ce 

There will certainly be modi- lift ip influence on election increases, can. If granted* only 
fication from time to time 4 of results want to retain their to* 1 inflation and pusbv wage 
the categories of workers now inde nendence of the politicians rates even further below prices, 
included inside each industrial who will come to power next Th^ ma >' P 1 ?™ \° b .? °ne of 
union — some mistakes have vear the civilian regimes- -most 

arisen from misunderstanding y serious problems. InNigera.it 

nf firms’ names. And there will » j is the public sector which. makes 

be difficulty in harmonising all L/GIltUSCO the running in wage rates. There 

rates inside them. . . will be a strong demancL and 

Since the decree establishing How many unionists, mere* a “responsible” one, 
the new arrangements has not fore, are there. NLC leaders general increase in. public 
been published, the NLC does bave claimed a potential pay. An. increase . of 

rot yet officially exist so there membership of up to 4m something like 10. per cent 
Is some confusion in the trades (making annual NLC income w0 uld have no meaning. But an 
union scene. But officials of the about N5m a year). Statistics ^crease of the kind, 50 per cent 
NLC have been properly elected are vef y confused: but since or m ore, which might seem 
from the constituent- unions. Government service is Nigeria s justifiable to keep abreast ’ of 
They operate temporarily from industry, and services like prices, could - only fuel the 
the offices of major unions now teaching number their members jjrgady devastating inflation, 
being merged into the indos- by the hundred thousand — and The realism of the NLC 
trial unions. There are how 31 the new local government j gamers in including the 
with three vacancies, and it is services number even more — •• pensioners' Union " as one 
planned to have a full time see- there is no difficult)' in account- 0 f their affiliates is easily 
retary in each State. There are ins fur well over lm workers. exp iained. “Our expectation of 
no less than three PhDs among And now . “free collective jjf e j s s ji]] j ow •* a n official 

but it is 


_ a life is still low 

the full-time officials, while the bargaining will be the rule in grained to me, 


growing, and that is the 
biggest potential." The ques- 
tion, however, remains: Will the 
new union leaders ultimately 


General Secretary, Alhaji Aliyu private enterprise (the Com- 
Dangiwa, is also a former missioner for Labour told 
university teacher with trades unionists that they must “come 
union experience. to terms with the market 

The Congress is not allowed economy, which is an essential f 0 n 0W their predecessors; ih 
to affiliate to any except purely feature of a free society " and “racketeering, abuse of. office, 
.African international bodies— “not prevent it from work- pers011a jijy cult. politicisa- 

sueh affiliations have both kept ing 2m members may soon tioni corruption," conflict of 
previous Nigerian bodies going be a possibility. interests . . . ? ” Or will they 


and distorted their usefulness. Moderate and responsible the 


grasp the opportunity which 


But NLC men and representa- NLC leaders may now appear, ^ expansion of Government 
fives of affiliated unions can as the Federal Military Govern- art ivity and the growth of 
attend any international trade ment would wish, and more con- jpdustjy 0 ff er them of develop- 


union meeting as “fraternal cemed. perhaps, with their 


ing a new and significant 


delegates.” Officials expect to great future headquarters than j n fl uence in Nigeria’s economic 
ask the ILO or other outside with militant demands. The political life ? • 

D.W. 


bodies for “technical assist- soldiers have created, however, 
ance” in building up their a new centre of influence in 




Sisiurfit weScomes expansion. 
Hiferia welcomes expertise. 
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Isn’t it good they met! 


As Nigeria placed itself in 
readiness for a new beginning, its 
attentions were directed towards 
education and industry; industries 
that were suitable, relevant and had a 
long term growth potential. Print and 
packaging was one such growth area, 
and here they welcomed the expertise 
of one of the leaders in the field -the 
Smurfit Group. The Group's contribution 
has been significant and appreciated, 
while the Nigerian operation offers in 
return an exciting opportunity for 
European management to gain 
experience in dynamic business 
situations. 

Nigerian technical and managerial 
staff have the facility to learn techniques 
at both the Irish and British plants of the 
Group and so an indigenous workforce 
and management team is grounded in the 
very best operational principles. 


The seeds have been sown, 

Smurfit and Nigeria are growing 
together. The growth has borne fruit. We 
are confident that even greater fruit will 
be borne. Fruit for all to share. 




Jefferson Smurfit Sr@sp 

Head Office; 

-Hoad . Santry, Dublin 9, 



owned newspapers, normally Federal Government in 3975. has been arrested for alleged 
need heavy . subsidies. • The Even before that, the State sedition, the journalists have 

great exception is the- Doily governments concerned were been on the whole outspoken. 

Times. This was founded in becoming restive about the sub- But few envy them their pro- 
1926. as the first Nigerian news- sidles the newspaper required spects under civilian rule, 
paper to. be run on strictly' com- from them. Nobody doubted its When the ban on politicians is 
mercial principles^ excellence or questioned the lifted we can expect a number 

Politically -its^. influence was management’s competence; but of newspapers to appear as 

, - it the price was and is high-~-thi£ organs of parties or individuals! 


ALTHOUGH THE Constituent 

Assembly in the end refused to negligible, particulariy as 

make provisions to extend to was partly owned by European year the federal Government Chief Awo'lowo already has his 
newspapers any freedom of commercial interests. • But by subvention comes to over N2m, Ibadan-based Nigerian Tribune, 
expression greater than that 1934 its- daily circulation was as it did last year when the while the other privately owned 
guaranteed by the constitution over 5,000. and it was as a going Government lent the organisa- newspapers, the Daily Express, 
to ail citizens, the discussions in concern that it was taken over tion Conscious of the Weekly Focus and. Pjtnefc 

Nigeria on this issue have the *f nd0 J l°T y ** iTTW in ox^anisation’s financial vuinera- (popular and claiming to be 
shown that Press freedom is 19 «- . London group bility. the New Nigerian Nigeria’s “second biggest 
generally regarded not only as sold its remaining -"interest in management is investing in national daily") many develop 
essential for democracy but as newspaper in :1975. the cuv property other development political attachments. Un- 
one of the most effective checks was a PPJ°* ch ;pg in Kaduna. happily the attachment of 

on the power of the President. “W.wo. **ter tn 1875 the W|fl| ^ of newspapers to politicians does 

Yet with minor exceptions all federal every State now either tef a ^ov e their value as pro- 

newspapers in Nigeria are now ^ons Still newspaper of its own or has v ' ders of »?"*. nor does it help 

e.rher owned wholly by govern- JPgf thin 3 heTd hy been part owner of one (the arojtation or advertising^ 
meats or controlled by them. SradJtton hS States carved out of the revenue. Nigeria faces the pro*-* 

paradox° the eXplanaU ° n ° f coSed to%^d but fS former Northern Region jointly ^“? n d p er ^ m f h °| h a 
Newsoaners have olaved a constrains, would owned New Nigerian until the ^“trast between the 

loaHiTio^^in NimrnnJrjL! exceed its present 350.000. The federal Government took it Southing Daily Times, anda 
Lwr sf isjSs sister Sunday Times seUs some over, and the three States Iarge numb , er of unprofitable 

lS* Is^nS 0 fttte t newJ 400 - 000 - the Evening Times formed out of the former ® ltheT ™ 

-lyjus. it is true, tnese new^ 50 aoo and ^ Weekend Western State own the Dailu Government subsidies or on pn 7 

to ^La rrn^ re d C ?^.nre which makes ' the News of the Sketch. wate supiKJrt, whose combined 

rireuhftlnns World seem old-fashioned, some There are seven State news- arcilabon does not equal that 

mn-ddPMhf; h nnt 250 -0°°- throughout the papers and three also have J**® Daxly Tmes, which cjm 

S»?t d ni tiffl country. Apan from numerous Sunday editions. Some members outsel J ®? m . e State newspaper, 

f “ "5 t KL G ™ magazines the Daily Timet of the Constituent Assembly even 111 S eir own capitals. Yet 

sroop e^o prepuces the excel- sought to ban government ®?“ e C J? CS oompiain that the 
writtpn^han len t Business times, a weekly ownership of newspapers D °* y . T* mcs ,- itself lacks 

“We selling some 10,000, has a sue- altogether. But most Nigerians ^ OT ^L q “^ llty and expertise 

Mns^rSvone as to what ^ cessful- printing business and is recognise that in many areas of ^ na rore “ d 
what Je shafl* for a parTner in 0 colour P^“ting the country there might be no * at J l lltt3e attention 

SS ?□ ^ and packaging enterprise. The newspapers, or rarUinly no to world affairs and serious 

b mlo- UriSn’ in IJd Bro . u P - has dive «* fied »<»to other newspapers dealing in any ““X?™*. 1SSU ? S * which receive 

th« w S rVard to gov™ wh . at sorae detail with local matters, if they ■ ^eussion in Nigeria, 

ments bS not thrir fwnera * , t0 *1- Nlgena - S most were not subsidised by -State t£ ^ ay - 

often ' politicians, and later “ ZSSJ?ElJ3& SSSffSSmc2& SS? Z R pcpll 

SSSS. ~ °d 1977 trading ReseU 

independence. profitable. It has been suggested that the 

Probably the greatest political g - 1 Technically, tbe State news- Feder ?l. Government should, be- 

infiuence was exercised by Dr. V^6USOrSlllI) papers represent a considerable fore , c * v tiian rule returns, -resell 

Nnamd Arikiwe’s West A/ricen achievement, some of it due to ?° , e Public its Daily /Times - 

Pilot, in the 1940s and early There is no evidence of any the training the Daily Times h ? ldin S. to remove the possi- 
1950s. It was then, as Dr. Fred 2,. aaJ censorship of the Daily had given to members of its bility of the President or. a 
Omu has put it, “the major T?™ 03 - out u obviously exercises staff who were transferred to -party using itiie group’s 
engine of nationalist thought 01ses sell -censorship, even if at the new newspapers. The print- Publications f Or' partisan' pur- - 

and propaganda ” (it was I™” ca “ f ,7!? edit ° ri ^* s - ing and photographic reproduc- P oses ' Tiie sarae suggestion has 

briefly banned by the colonial and letters highly tion are adequate, the news- been mad€ for the. Sfefcft 

Government). . cr.ttra] of official politaes. papers appear on time, and Ote gniu! '- 

But later, in the feud between trom information circulation staffs are keen. But Certainly relations between 

Dr. Azikiwe’s NCNC and Chief except in the case of The Sketch fee Da % Times group Editors 

Awolowo’s Action Group, the their circulation^-in no case and mana eement and the Fresi- 

Piloi became the NCNC’s main „ ln are there certified flgures-are dent Md his advisers win. be ' 

weapon, just as the Daily Ser- be n g “ a „ H f usa far too small to cany their delicat <? : but it can be argued ' 

vice championed the Action Gaskiya overheads. The effort to achieve ^ lt not formal Gdvern- 

Greup, Thus the main political ^ 1 J . the a national circulation, backed T ent contro1 which will make 

newspapers became absorbed in 1?™ . Northern Region, by the claim that dpodIa tiiem " 50 but the ore-emiiient 

partisan politics, end neglected- ^.hiiS^ki 19 ! 9, ori S ina ^ ia 0 State shoSidbl Potion of the group’s publics- 

the nationalist cause. The Pilot « “ by able td its. newspaper ti&ns Nigerian' news- : 

faded away and now appears ™r Nigerian Newspapers, wherever they are in Nigeria is P a P« rs - T befedeBai g oveEBHtent : : 
only intermittently. In 1953, Sf a S2J K Ju e S? 1 ** 1 “ on particularly uneconomic. Nor wiU have 0 t its d&posal'the 

the Service became absorbed in Published an English language can any State newspaper attract na LonaJ TV network and the -• 
a new Action Croup venture in newspaper, and today its sue any but SuS ftdTOrtSS - governments will 1™ . 
which the late Lord Thompson lessor. New Nigerian, which on any scale. rtlsing jj^ ra{ ^ 0 staUoM „ 

was a partner, a venture which JJ®* first published to 1966. U Editorially tiie State news- their new spapers. The parties 
proved disastrous for the news- Nigena s second most important p aperS ' experiences havl vari^ and P™bably some of the richer " 
paper magnate. Today the Ser- newspaper. Published in accordineto the character Pal'fieians wm have their-own 7 
vice’s successor, tiie Daily Kaduna. it is technically highly the Sla f e t0 m ni tar J governors n * ws P a P e «- Can It S hdped •’ 
Express, is one of Nigeria's few competent, and its editorials with whom they have had °fo that bolh Doily Times sroftb 
privately owned newspapers, but are often strongly critical of dea i Some thaYis to sav triid snd Neir Nigerian . ^tfSba ! 
it has a small circulation. official bodies and policies. The to makfthe State £££££. to SJJSSSTWr rSt • 

Even privately owned news- New Nigerian oganisation, personal mouthpiece." Others national institutions, exercis- 
papers in Nigeria have usually formerly owned hy the states Shaved with greater resS? ,n -^ lh « r ^wer with reshSnt * 
been substd sed by individuals which wore created out of the And if alone aiong the editork ? nd , ? h * ir oppbrtiinidefi ^itii - 
for political or philanthropic former Northern Region, was 31r. Maurice Domboh ofth« midi ‘ye nee ? W * 

reasons, while Government- taken over entirely by the Niyerm» ride, of Wvers State • U W 






VS^SSSBS^CSSBes JRMSSt^Httgtist 29 I97S 


25 


NIGERIA XI 


9i 


THE FEDERAL STRUCTURE 


i 


Maintaining a delicate balance 


Rib balance of power between federal and State governments 
ms been and still Is oE vital Importance to Nigeria-— one 
if only a handful of countries throughout the world that can 
daim a genuinely federal structure. Two key dangers are, 
m the one hand, any tendency to ** creeping centralism " and, 
ra the other, the danger of growing parochialism among the 
States. Articles on this and the next page outline the 
present structure and the system used for the distribution . 
if revenue. On the following pages sax of Nigeria's 
19 States are profiled. 

* WHERE THE conditions for federal diversity but having the 
them are suitable, the multiple ability also to mould opinion 
nation of federal unions is of and create unity, 
benefit to the world.” wrote With the return to civilian 
I. S. Mill. Yet in fact the world rule, many of the unitary aspects 
boasts only some 14 states claim- of military government will be 
Ing to be federal and only eight discarded, governors will be 
or nine which are federal in elected by the populations of 
practice- ' Of these India, their states and Nigerian federa- 
Malaysia and Nigeria have been lism will be put to the - test 
the three great examples in the The balance between federal and 
developing world. In the rest of state power is a delicate one to 
Africa, federations have often maintain, and the operation of 
broken up or become Involved "federal institutions in a modern 
In. a polarisation of power that society demands a considerable 
rejects the limitations of level of co-operative federalism, 
federalism and becomes a uni- Central and state authorities 
tary state with an overstrong have to co-operate voluntarily 
executive. Sudan has used a with one another at a number 
* devolution of power in the south of levels to produce harmony in 
that amounts to federalism in legislation and effectiveness, in 
practice, if not in name, and has its operation, rather than 
reaped from it the benefit of pedantically sticking each to its 
peace instead nf protracted civil own rights. Such beneficial 
war.. If African unity is ever practices already exist- in 
given any institutional expres- Nigeria, where each state main- 
s ion of an organic kind at tains its liaison office in Lagos 
regional or continental level, to help ease the day-to-day 
that expression will have to be a business of federal state co 
federal one. operation. Furthermore the 

Federalism is therefore of specialised officers and commis- 
importanee of itself, and it is sioners of state governments 
doubly important in the haTe been In continuous consul- 
Nigerian contest Almost all tanon with each other.and with 
the great political issues o£ Mml Government as 
division in Nigerian history *mor partner to harmonise 
have been connected with diver- In the planning sector 

gent interpretations of ^ere has been a large degree 
federalism. The long battles to » f «ate federal cooperation in 
obtain a fully federal constitu- producing the federal anfl ; |tate 
tion before independence, and development .plans and ongmg 
the imbalance of the three them into the single frreyear 
great regions left by the P‘“ f ° r NIrwii " » 

British produced the disastrous The new Constitution proyides 
centrifugal effects of the out- » considerable sphere . of 
ward leaning federalism of the exclusive federal jurisdiction. In 
first republic. the more limited concurrent 

The excessive centralism of 
the Ironsi Government of 
between January and July, 1966, jjjjjjj* 1 
led to the separation repre- ra * P “JSSrif ? l hrf 
seated by the northern riots and f r< 

countcr-coup. These in turn 
ultimately gave rise to the 

Biafnm move towards secession, a I?!22 

which was not effectively halted a f eas f? primary and i^pei 
by the confederal solution sug- JwndKT-eduMbon. economic 
gested at the Aburi. conference, 

law and order and the super- 
vision of local government 
From the competition bein 
shown among aspirants for the 
The magnificent recovery of post of State Governor it is clear 
Nigeria after its civil war for that this will be a most presti 
national unity owed a great gious and important task, 
deal to the balance of federal The constitutional relations 
and state governments. This of federal and state govern 
allowed the federal Government ment are underpinned by the 
of General Gowon to persuade provisions for the distribution 
the whole country of the need of revenue. ' At present, with 
for reconciliation while giving some three-quarters of oil 
the East Central State govern- revenue going to the federal 
ment the chance to run its own Government as tax on oil com 
affairs with its own personnel panics or as the profits of the 
in the heartland of the Ibo area, nationalised sector of the 
formerly in secession. Nigerian National Oil Corpora 

The increase in the number tion, the federal Government 
of states, first to 12 by Gowon's has great influence through its 
decree on the eve of the civil, discretionary' and specific grants 
war and then to 19 after the to state governments, whose 
careful consideration and talc- revenues are less buoyant than 
ing of evidence by the Irekefi its own. 

Commission under Murtala, has Nigeria has also, however, the 
given an institutional frame- highest proportion of “trans- 
wotK which makes it possible ferred revenue " of any federa 
t although not inevitable) that tion in the world. About 
Nigeria will avoid the old quarter of the Nigerian govern- 
desfructive regional polarities; mental revenue is collected 
The choice of a new site for by the federal Government 
the capital in the very (primarily as royalties on oil! 
middle of Nigeria under federal and redistributed to state 
control gives a focus for governments— 20 per cent to the 
national unity Nigeria has state or origin of the oil, and 
become an inward leaning, SO per cent to a distributable 
rather than an outward leaning pool divided among states 
federation, the governmental according to a mandatory 
structures not only reflecting formula. The nature of this 


formula used to' be: half 
equally among states and half 
divided according to the old 
census figures. 

Recently, however, a Com- 
mission reported in favour of 
applying certain criteria, such 
as need-, efficiency and absorb- 
tive capacity. This area is an 
extremely sensitive one, and 
not unnaturally certain states, 
which receive only a third as 
much per head in the distribu- 
tion as others, are beginning to 
question the system. 


Salutary 


A unified nation requires, as 
the Objective Principles of the 
Constitution declares, that 
Governmental benefits should 
be fairly distributed, and this 
must imply a large measure of 
equality of benefit among all 
members of the Nigerian family 
of states. This sensitive area of 
decision making has been 
removed by the Draft Constitu- 
tion from the sole control of the 
Federal Executive and vested 
in the advice of an. autonomous 
body on the lines of the 
Australian Commonwealth 
Grants Committee, named the 
Fiscal Review Commission. This 
section has, however (in my 


view unwisely), been removed 
from tile draft by tbe Consti- 
tuent Assembly. 

-The military Government has 
prodneed a salutary addition to 
tbe two balancing levels of 
federal power. A “third arm” 
has been set up by federal 
Decree in the elected local gov- 
ernment bodies, with defined if 
limited powers, which they have 
set up all over Nigeria. The 
state governor still appears to 
have great control of these 
authorities: in most cases he can 
for instance choose the chair- 
man of the authority from three . 
names submitted to him by that 
authority, and he will probably 
have the right to dissolve the 
authority and replace it by a 
temporary caretaker, pending 
new elections in the event of 
maladministration. Nonetheless 
the requirement to have elected 
local authorities is a justiciable 
part of the constitution, and for 
the first time the federal Govern- 
ment has taken an interest in 
protecting the role of these 
essential institutions of local 
loyalty and organisation, for 
development purposes. The 
constitution specifically requires 
federal and State governments 
to make statutory allocations to 
local government councils. 


There am two dangers to the 
federal structure. One is that of 
creeping centralism. For a time 
during the civil war, so involved 
was everyone in tbe task of 
building national unity that it 
almost appeared as if Nigeria 
would again fall into the error 
of Decree Number 34 and move 
to unitary government But in 
fact State and local attach- 
ments are strong and healthy, 
and with the return of free 
political life it is clear that 
there- la a vigorous lobby 
against too much “big govern- 
ment” from Lagos. Co-opera tion 
there must be. absorption is 
politically an thinkable. 

The other danger relates to 
too much fisslparousness. The 
new states have released a great 
deal of creativity, they have 
also produced a hotbed of 
parochialism. The demand for 
yet more states to be created 
is strong, yet existing state 
entities cannot create the neces- 
sary sense of belonging if they 
are constantly liable to be 
further divided. The new 
Government will no doubt resist 
any precipitate action of state 
creation and oniy add to the 
existing number of states with 
great caution, and after careful 
measurement of opinion by 


independent commissions at 
stated long intervals. The Issue 
is loo explosive to be kept 
constantly alive and the con- 
stitutional procedure for creat- 
ing new States is long and 
difficult. 

Parochialism 

The new states have tended 
towards parochialism in their 
employment policies — very few 
who are not natives of the state 
can succeed in entering its civil 
service and yet fewer can 
obtain promotion within it 
Recently the federal Govern- 
ment passed a decree requir- 
ing state -governments to offer 
the same permanent terms of 
employment to those they took 
on who were natives of other 
states as they offered to their 
own indigenes. The remarkable 
success of the Graduate 
National Youth Service Corps, 
in which some 30,000 young 
Nigerians have done a year’s 
service outside their State of 
origin, shows how federal 
initiative can overcome differ- 
ences in the cause of national . 
unity. Opportunities at the 
federal level are open to all on 
the basis of ability; but the 


tn 


state govemmenis need 
become less parochial. 

In examining the effect of 
the new institutional arrange- 
ments of Nigerian federalism 
upon the political process we 
can only make informed guesses 
as to how it will actually oper- 
ate. The absence of the old 
“overmighty regions" .. as 
governmental and patronage 
bases for regional-based political 
parties, gives the opportunity 
for a new type of Nigerian 
political party which combines 
specific emphases at the all 
Nigerian level with the careful 
building up of coalitions of' sup- 
port based on the bodies nf 
important opinion in each state. 
The American parallel is rele- 
vant here, but just as U.S. 
politics did once gel on a north- 
south division despite the exist- 
ence of many separate states, so 
Nigeria, too. is still vulnerable 
to religious ot regional polarisa- 
tion unless specific attention is 
paid by political leaders to the 
need to avoid this. 

The state base enjoyed by a 
governor, who may be of a 
different political parts' from 
that of the President, gives him 
considerable independence. The 
ability to sustain a relation of 


this sort without confrontation 
will be an acid test of the 
maturity of the new Nigerian 
politics. The constitution does 
not give to the federal govern- 
ment the old powers of interven- 
tion to take over a state govern- 
ment in an emergency that it 
enjoyed under the first republic 
and used once in the Western 
Region, nor does it have an 
exact counterpan to the Indian 
premier's ability to take over 
the government of a state for 
a limited period under the 
emergency powers of “ Presi- 
dential rule.” Only in excep- 
tional cases of war, inability of 
the state legislature to meet or 
invitation from the state 
governor can the federal 
Government take over a state. If 
a state governor is foolish 
enough to attempt total defiance 
of the President he would seem 
In have The institutional means 
to support that intransigence, 
but such a relation would he a 
breakdown in the essential 
practice of cooperative feder- 
alism under which Nigeria has 
made so much development 
hitherto. 

MJ.D. 


Recovery 



LAW UNION & ROCK 

INSURANCE CO. OF NIGERIA LTD. 


Transacting insurance business throughout Che 
, Federation of Nigeria 

FIRE - ACCIDENT - MARINE 


Head Office: 


Branch Offices: 



8B/92. Broad Street.- - 
P-O. Box *44. Lagos 
(Telephone: 23666/7/3/9) 

Barclays Bank Chambers (5th Floor), 
Bank Road. 

Private Mali Bag 5122, Ibadan 
(Telephone: 21319) 

20E. Bello Read. 

P.O. Box 541, Kano 
(Telephone: 3611) 

26.' Zik Avenue, Ihrani 
Private MaU Bag 1022 
Enugu. . 


Telegrams & Cablegrams: LAWROK 



the 

OGT is still 
the talk of the town 
no matter 
the 

competition 


OGT TRADING COMPANY LIMITED, NIGERIA 

General merchants, manufacturers' representatives, distributors, suppliers, 
importers and exporters, soles agents ... 

OGT CONTRACTORS and SHIPPING LINE LIMITED; NIGERIA : 

Government contractors, building and civil engtnering. mechanical and 
electrical contractors, clearing and foucarding. skipping, ship agents, 
stevedores , architects and estate agents, transporters and car hire services. 

OGT BLOCK INDUSTRIES LIMITED, NIGERIA : 

Manufacturers end distributers of all kinds of blocks and building 
materials. 



OGT PROMOTIONS and ART PRINTERS LIMITED, NIGERIA: 

Advertising, public relations, product promotions, colour printing, 
stationery supplying. 

CONTINENTAL AFRICAN COMPANY LIMITED, NIGERIA : 

Insurance brokers and underwriters. 

NORJO INTERNATIONAL COMPANY LIMITED 

40/42 Oxford Street, London W1A 3BB. Tel: 01-390 £455/6. Telex: S8 12089. 

Shipping . manufacturers’ representatives , importers and 
exporters, dealing mainly with Nigeria and other West 
African countries. 


GROUP OF COMPANIES LTD 


holding company 

HEAD OFFICE; 44 BALOGUN STREET, P.O. BOX 1444, LAGOS. TELEX 21389 OGT NG. TEL: 22831, 22684, 22696. GROUP CABLE: OGTNATIONS LAGOS NIGERIA. 


. . . just dial the hotline 






K.S.I.C 


KANO STATE INVESTMENT 
COMPANY LIMITED 

KANO, NIGERIA 


KSIC is a Company wholly owned by the Kano State Government operating: as 
a dynamic development finance institution. It provides financial assistance to viable 
industrial, commercial and agricultural projects. . 


So far, KSIC has invested up to £7 million in 26 enterprises in such diversified fields 
as Agricultural Processing, Food & Drinks Manufacture, Hotels and Entertainnient, 
Metal Fabrications & Civil Engineering Construction, Housing & Building Materials 
Manufacture, Sawmill & Furniture Manufacturing, Motor Sales- & Service etc. 


So. if you are planning to establish a hew project or to expand an existing one,, we 
suggest you contact us because: • • 

(a) KSIC has the advantage of having its headquarters in Kano, the second 
. largest commercial/industrial centre in Nigeria with well-developed com- 
munication systems. Kano has an International Airport. It has - also 
abundant water supply and adequate power supply. 


(b) KSIC provides financial assistance in the form of both equity , and 
loan investments or either of the two, depending upon the. financial 
requirements of the.project. 


(c) KSIC may also assist in securing adequate industrial, plot(s) and in obtain- 
ing expatriate quota. " . v*. 


HOW WE OPERATE 


Entrepreneurs requiring KSIC’s assistance are expected to provide us with a copy of 
tlieir project feasibility studies for our perusal. 


Proposals for KSIC’s participation in projects considered viable from all angles, after 
thorough investigations, are submitted to the Company’s Board of ’ Directors for 
approval. 


Funds are normally disbursed on completion of documentation. 


We welcome foreign entrepreneurs who wish to become our partners in progress for the 
industrial development of Kano State in particular, and Nigeria as a whole. 


For further information, direct your inquiries to: — 

The Managing Director, 

Kano State Investment Company Ltd., 

Gidan Murtala, 

P.M.B. 3119, 

Kano, Nigeria. 



KANO STATE HOTELS MANAGEMENT BOARD 


150 Murtala Muhammed Way, P.M.B. 3339, Kano. Tel. 5311, 3682. Telex 77241. 


When in Kano why not stay at the 

Daula Hotel 


for comfortable rooms, excellent cuisine and all amenities 
right at the heart of things . 

TeL: 5311—4 


For your weekend break and an ideal secluded conference centre 

we recommend 


The Bagauda Lake Hotel 


TeL: 5135—6 


Delicious candle-light speciality dinners and lunches 
are now served at the 


Magwan Water Restaurant 


TeL: 5604 


OPENING SHORTLY 


The Rock Castle 


This fabulous and exclusive development , with every comfort , has 
breathtaking views over the lake at Tiga. 













Work in progress on the Bakalori Dam , part of -the Bakalori irrigation project Consulting engineers are 

Sir M. Macdonald' Gnd^Partners of Cambridge. - 




STATES 

REVENUE 
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ALL NIGERIA'S States depend K 
heavily for their expenditure on 
revenues collected by the 
federal Government and allo- 
cated to them. This dependence 
has been growing despite efforts 
by the States to increase the 
proportion of their revenues 
raised independently by their 
own efforts. Primary education, 
for example, is now paid for by - 
the federal Government which 
also largely .financee vthe new- 
local authorities—^: principle 
entirely hew- to Nigeria. And. 

~ although the proportion of 
federally collected revenue 
allocated to the States has actu- 
ally fallen, the absolute amount 
allocated increased by some 15 
times between 1968-69 and' 

1976-77. In the current financial 

^of^aSed^^fJdeSly The arov^rmtpm muds of Kano are- no longer a familiar sight , but there are 

collected revenue of N6.86bn. : hopes fhatfarmers can be persuaded to pldnt'm a ldrger.s^ . 

Clearly, therefore, for State . ' * 

governments and for all citizens especially . in switching supplies capacity was inadequate for and although never intended to 

the principles on which thB commitments to save shipping domestic needs). The federal serve that purpose were in fact 

revenue allocated to the States costs. Government also agreed to used by the governments of the 

is spread among them are of This arrangement led to allocate s!! rents and- royalties regions (and the States after 
paramount importance. They obvious problems .when applied on off-shore oil production to 1967) to raise revenue, 
have been the subject of a num- to the four regions. They, were the DPA,;while the share of the- - -. .In April, • 1973,: the federal 
ber of enquiries and have been accentuated when, the twelve State of origin in-shore oil rents government • tank • over the 
regularly modified to meet States were' created/ since the and royalties was reduced to foniler marketing' agent'-of the 
Nigeria's changing drcum- principle of derivation meant 20 per cent, the rest going to marketing boards, the TVigerfan 
stances, notably the emergence that some States, v wh ose_ c itizens the DPA. Allocation of DPA Produce Marketing ■ Company 
of oil as the outstanding source were no less hard-working than funds continued to be made to (NPMC), And the marketing 
of Government' revenue. those of others, -and whose States -on the basis- of 50 per boards became the' agents ' of : 

The latest enquiry, conducted Sovernments were.: no less -cent according to their popula- the NPMC for produce.' buying. 

* by a committee under Professor competent to spend'ifunds, were tions and 50- per cent shared The- federal government itself 

Aboyade, reported in time for starved of revenue while others equally^ became the price-fixing author 

its recommendations to be con- — notably Rivers and Mid-West. The increase in the number rity .for export crops-so that 
skiered by. the ■! Constituent ( now Bendel), the “oil States" of States to 19 in 1076 made board profits, if apy^could hot 
Assembly. But that body — were -treated far-more gene- their populations more nearly b6 appropriated by St^Sa.govern- 
decided that the constitution r0U5l > r - The bi S northern States equal, although .they still range merits. At- the same- export 
should do little more than refer were particularly badly affetrted, from some! IOm in. Kano to a -teres, -previously, -paid 'to the 
to the principle of revenue although their responsibilities quarter' of that immber -in States- were afcoEsheii . ‘ The 
allocation, including the right towards -their: citizens ..were no Rivers.. But some States still State-' governments 7-were cbin- 
of local authorities to receive an te 35 thap those of other States- get far more funds in propor- peosated for this further toss- 
allocation, while the details, In 1970, after surprising delay tion to their population than revenue by federal govem- 
which must necessarily' change (but this was the period of the others. Rivers, for instance, gets m ent grants, 
from time to time, should be civil war) significant changes N132.6m this year while In 19fc> ;the federal 'cavern- 

settled by the legislature. were introduced by the federal Plateau, with almost the same meat, while leaving .-'personal 

When the former four regions m ^ Iltar y government. population, receives only income-tax as' a source -of state 

were divided into 22 States in Excise duties on tobacco and N68.6m. Bendel receives revenue, -also made the fixing 

1967 the principle of “ deriva- petroleum products, previously N 144.6 m, while.. Benue, again -of rates of tax and -allowances • 
ti'oo ” was still strong in the Paid to the States on the basis with almost exactly the same a federal matter "to facilitate 
allocations made by the federal of their consumption. Were to population, receives only about the mobility 'of high-level mait- 
government For example, 50 be shared equally between the half as much. The reason is power." 

per cent of mining rents and federal- government and the still oil; but the disparities are f It should be emphasised that 
royalties went to the State of DPA. Export duties, previously considerably less than they “ spite of their dependence bn 
origin of the minerals con- allocated wholly to the State of were before the 1975 changes: “* federal Government, State 

cemed — the fact that most derivation, were to be shared The Aboyade Committee 'f IOIV ^2 U ? e, i! :s remain accoun table 

oil proved to be “off-shore" hy the State of origin and the recommended the complete re- tor ^ their budgets and. financial 
led, in 1971, to the decision DPA. Mining rents and royalties, jection of derivation as a prin- Mnt ™ to State authorities -"and 
that all off-shore oil revenues previously shared in the ratio ciple for revenue allocation. It -Lagos. Tbis point may 
should be treated as federal. 0 P® r ceQ t f° r the State of recommended instead five new see ? 1 academic under, a^iuJlitary ' 
The history of revenue alloca- ? r ^ n \ * 5 P er ccnt for_ the principles: equality of access reg “ ne . -it could prove i ra- 
tion in Nigeria is. in fact, a federal Government and 35 per to development opportunities: P°^® n L-' Q11 der -.cri[iHaq,;,-rule. 
history of the fall in significance c ? nt j or the DPA, • were _ now national minimum standards ^ a rily': be cause of the heavy 
of tile principle of derivation s ^ a ted on the basis of 45 per for national integration; absorp- de ficits .-for Whfch._ they . have 
and the growing importance of ce St 5 ? er <*** ! nd 00 ** r cent - tive capacity; a State’s indepeiT budgeted and >wbich 

the principle of a State’s needs, ° n . “ otor dent revenue and own tax ?* y Lagoa to meet it 

. including the size- of its popula- fE el J > ? V,0USl3 L paid wholly to Effort and fiscal efficiency. The £* been - ruled that the 
tion-togetber with- the riring t **„ Stat “ ** *!**!? t ? eir federal Government has agreed Srates >o^ submit their esti- 

propoS of Stife- spendteg “ 1 divided that these principles shouW^ mates ^0 the Central Planning 

S«t by federal grants or loans G ° vern “ ent u5ed, but oUy for.“ incremental °® c ® - . 

y and to tbeState governments as allocations" this year (which But lt - JS aot clear to -what 

CLapa#] „ Tf 1 * m * tho ^ are Ukdy 'w be nil). A debate exte P t j tb ^ procedure has t^n 

2>narea aIt “ ed - ^ on their, general application out * or what effect ItTias ' 

Ail export duties on produce the S sho , uld Prove ‘obepue of tt,e °l ft •HE- 


All expon a u tie s an proauce +hA c hi toe an ri z ui me . -- 

orixinatins in a region also went , s .^ axe(1 early big occasions in the Importance ■ of federally 

oT. fr tr a^rftoT pop “ IaaaQS - federal legislature. eoUected revenue, which sSems 


SrSSCtSwSia awfeSsSa K-sasrittsSs. 

SSI ^ their s?2L5?.& SL?2 “? ^ 


regions on the basis of their aIso ensured a greater degree of Sy Zd Jtd £1 ^ ■**££*£ debate 

presumed consumption. In addi- fiscal equalisation between thevSetw^n W54 Sd 197I IS idling when ^ilia n ^SS 
tion certata taxes,: or propor- States themselves, reducing ' the SS Sure SLSt ret ™T 
tions of them, were paid into weight of the principle of deriva- bSSs we?e reri 0 r>S w5! • Tv w . 

a.- ■“ Distributable Pool Account " tion and increasing that nf ^ ^ bodies .-D*W*. 

(DPA) which was d-ivided principle of need. ' . • • i 1 • 

among the regions according Further adjustments in the 7 . . . V"y 

to a fixed formula. same direction have continued ’ ' 

trading patetrns, and the pre- to be made. In 1975- it was ;J 

vious unoffirial “dub" of leading decided that all export duties ■- - 

western world producers that should be allocated to the DPA, Ml — * - 

bought up surplus Russian sup- as should all import duties on fjftlvlK -Jl Hill lrt Ik £***£*. ■ 
plies has also been distended, tobacco and petroleum products I^UAJLU HClC 

Nevertheless there is still a (which continued to be im- - Telephone; oz-4223488 

great deal of co-operation, ported since Nigeria’s refinery ' • ", 
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Economy still based on the farm 
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i***i^******M^*^ religious . - leader and, for that in this season, with good 
If ft lift example, authorises establish- rams, such groundnuts as have 

UMIvU meat of certain mosques. 'And been 'planted will sho wgood 

■■■■■■■■■■■. he still appoints the District results, and encourage' faripers 

yieads, mostly drawn -from in the next season to plant on 
OVER 600 ’ years .'ago King V milies traditionally holding the former scale, 
began to -buUd the thick mud lP se offi ces, who remain key jj ost ^5 circulating in the 
walls of Kano. Today the diy, : . *« l * res under the ne * / Stale, therefore, now probably 

is. capital of a State of possibly j n turn appoint the Village comeg f roTa Government spend- 
10m people, the most populous He *d* °n whom Jaw and order j ng — from 0 jj Whether the 
tff the States of the federation,^ a " d h*uch else in the country- spending: is done directly by 
embracing' as well as -Kano it-r Slde stl " depend. the federal Government— on 

splf.-thretf smaller emirates. Ir -phe 800-mile railway reached improving Kano’s international 
fc pne of the most homogeneous K ano from Lagos in 1911. E*en airporr or roads, for example- 
states, the mam division being earJ j er lhe direction of Kabo's or on the Slate Government or 
between , the nomadic Fuiani, trade was tiffing from' the universal primary education 
wd to owi over im rattle, and trahs-Saharan routes to those (UPE). or -irrigation, or by the 
tne'setUed farmers and .towns- t0 the sout b -j^ en the new local governments, on bore- 

people, many themselves of exoort of °raimdnuts' orevi- holes, markets, dispensaries and 
™““ “}»" bUt ^ loday ously ■ consmned locally but like-it nearly ^ail comes 
speaking Hausa. whose production the peasant *»» lhe federal oil revenues 

It was here that Lugard’s fanners rapidly expanded in ''•‘hich now help to keep afloat 
* Indirect Rule ” was seen at its response to the incentives State, which is remote front 
most uncompromising. Through- offered by traders. For 60 years ~ c °'l *reas. ■ Yet largely 
out the British period the Emir huge pyramids were to be a because of the fall in 
of Kano was head of an ad- feature of Kano’s skyline: these oil revenues, the esti- 
ministration which disposed of pyramids expertly built of sacks maled ~ capital expenditure of 
funds large by the standards of of groundnuts, .covered by tar- State has been cut from the 
the time and ran most public .paulins, awaiting railment. to hi256m of 1977 to N102m this 
services. For the people the the ports. Kaoo was the clearing r ear< while the recurrent 
“Native Authority” (NA). was house for most of the export- ■jnjmaltoi'®.' estimated at 
the Government, witli the able crop of Northern Nigeria "Mim. , is N80m down on last 
British officials always in the of which Kan State itself' pro- J2£*i* 0 wonder that the 1978- 
background. Today, however, duced around half. ■/. 19,9 State budget was officially 

the changes introduced under „ . .. named ‘Tightening the Purse 

military rule have turned the . FouI - years pyramids Strings.” 

Emir into a constitutional ^„ appe f red ' Ka ”f states .pur- . Groundnut cotton, animals 

monarch. ’ c !"* f °f ^ orT and and animal products, and 

city* mills dropped in 19r3-«4 federa , oU raoney nof , how . 

, to some g.OOO tpMes because ev lhe st ate ^ s only assets . 

Younsest Of drought. In 19, 0-76 purchases For centulies city has 

8 » ere ni,. because of disease. been . a entrepot 

Alhaji Ado Bayero. youngest bcea / ltt]e and craft centre, famous in 

ever of Kano's 56 Emirs,, and rec ° er \'* ^though some losses p art icuiar for Its doth. The 
13th of his own Fuiani dynasty. bave be .® n ; du ^. t0 farmlands of the emirate are 

is a cultivated man. and as ° f p ?JS r amon * in the world 

Chancellor of Nigeria's premier “ e P ybi * c higher prices. t0 have been continuously 
University, Ibadan, is vice- J ‘ aI 7 ner ^ ldsbearle ° Bd ln j^ no farmed. When Commander 
president of the International £[, !L .^ UndnUt J P J\? UC ’ Clapperton entered the city in 
Association of University Presi- J , n “. bIates ti*e repeated crop 1.924 he donned his ceremonial 
dents. .His prestige is coosder- fail ” re * abandoned groundnut R oya i ^lavy uniform for the 
able, and his Emirate Council ?™ duL ! ,0n for ex P‘>rt— they occas j on . Nobody paid any 
can influence the 16 new and Jl* ve ,lw, l r J t0lu “* e d some or attention — they were used to 
largely elected local govern- 1)10 c . rop J hem5C Ves or soid strangers of every kind, 
ments into which his Emirate * ome 10 v,lla8tt 011 miU %, 
has been divided (there are Yet at rhe record price now _ , 

nmtlar arrangements in the 0 ff ere d to producers by the BOlindaneS 
olhbr meriates). As in other ft . de ral Groundnut Board; a U ‘ ^ 

states the local government are Kano crop or the former." size Kano merchant"! have traded 
now responsible for a wide coul dhavc brought to theState far beyond the boundaries of 
range - Of services, previously some JV70m. The loss oV . 'this modern Nigeria: but until 
under^ the NA. including ele- purchasing power, even if offset recently their interest was in 
“"W edu ( ca tion. and receive 10 ^me degree by mbney the quick returns nf trading 
funds directly from the federal earned from other food crpps. and later of transport, contract- 
government, while the. federa- and the loss of the considerable ing and cement block making, 
titm has also taken over some earnings ol the - groundnut Today they are turning their 
un portent N A functions. entrepot trade, are seri^idyi aneniion to industrj’. pioneered 

The^ Emir, however. 4s also * affecting trade. It is now, hoped in the; pity by foreigners who 


monarch. 


Youngest 


Alhaji Ado Bayero. youngest 


are now obliged — and want — to 
seek local participation. Of the 
2J18 listed in the handbook 
issued by the Ministry of Trade, 
Industrj’ and Co-operation, as 
the State's “main businessmen,” 
some of the best-known are 
said to be interested m industry 
and. foreign groups can usually 
And local partners. 

The main industry is oilseed 
milling, .but the biggest plant, 
tbe.State’s own mill, is working 
at only a fraction of capacity 
and depends largely on cotton- 
seed instead of on the ground- 
nuts for which it was intended, 
tis" maoagemm is even con- 
sidering the import of seeds to 
crush. But some 142 industrial 
enterprises are now regarded as 
“large” or “medium” (per- 
haps only the State oil mill with 
a capacity of almost 200.000 
tonnes a year, is really “ large.” 
They range from a Bata shoe 
factory and .a brewery to 
tanneries and textile and 
clothing plants. 

There is a flour mill with a 
capacity of 625,000 tonnes a 
year; there are plants making 
plastic footwear (one with a 
capacity of over 3m pairs > an 
ICI-associated paint plant, 
furniture works, cosmetic and 
confectionery manufacturing 
and metal fabrication. The 
original • industrial estate of 
Bompai is fully accupied, and 
the second phase of the new 
Sharada estate and development 
of the ChaJlawa estate, are going 
ahead. A glass industry and the 
manufacture of dry batteries 
and plastic pipes are planned. 
Kano, once called lhe Man- 
chester of West Africa because 
of its cloth. ■ may one day 
deserve the title again. 

The constraints, however, are 
formidable. Firsta is the con- 
tinual failure of XEPA (the 
electricity corporation) to pro- 
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A Nigerian Spinners and Dyers cotton mill at Kano. Lack of skilled labour is prui 

growth in the SluIc. 


vide power for industry, which 
means constant interruption to 
production, or lhe heavy 
alternative of stand-by genera- 
tors. The railway is now an un- 
certain link with a congested 
Lagos harbour and many com- 
panies resort either to the more 
expensive road transport or air 
freighting for all but the 
heaviest imported items. 

The business acumen of 
Kano men has not yet been 
translated into a latent for 
industrial’ management and the 
industries depend heavily on 
foreigners — an Egyptian, for 
example, manages the State oil 


mill. There is no shortage of 
workers, but there is a shortage 
of skill, to remedy which is one 
objective of the Slate's educa- 
tional plans. 

In spite and partly because of 
its ancient civilisation Kano was 
long one of the most backward 
areas of Nigeria in modern 
education, and today State 
services depend heavily on 
foreigners or people from out- 
side the Slate for specialists 
and technicians. 

But now, with the vast 
expansion which universal 
primary education has brought 
about, there are over 350,000 


pupils in primary schools (the 
percentage of girls is still low i 
and over 10.0(H) in secondary 
schools. Technical education 
lags behind, although Kano also 
has a federally managed 
university. 

Farming, however, will long 
remain the main occupation of 
Kano State people, and the 
Ministry of Education is much 
exercised by ihe problem nf 
adapting cifrricuJa to induce 
pupils to remain cm the land 
rather than flood into the city. 
Development of a number of 


ing a barrier to imhislriuL 


hig irrigation schemes, of rural 
water -uppliex and of rural 
health services are intended as 
much to make fanning attrac- 
tive as pi raise living standards. 
Electricity has heen brought to 
the smaller towns by the State's 
own authority. 

The ancient capital will 
always attract people from the 
countryside. But the prosperity 
of the city itself, and of its 
industry and commerce, will 
depend mainly on the prosperity 
of the farmers, today, just as 
much as it did SftU years ago. 


D.W. 
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Services off e red by FEDERAL PALACE HOTEL COMPLEX 
LUXURIOUS ACCOMMODATION with private bath, phone, 
radio and coloured television. All rooms air conditioned. 
SWIMMING POOL SAUNA BATH 
(Scandinavian bath and massage) 

RESTAURANT full A la Carte Menu available 
CHINESE RESTAURANT 
NIGHT CLUB FLOOR SHOW DAILY 
CASINO (Free to Hotel Guests) 

COCKTAIL LOUNGE AND OPEN AIR TERRACE 
TROPICAL GARDEN OF 10 ACRES 

BANQUETING - PARTY AND CONFERENCE FACILITIES 
TENNIS COURTS AND MINIATURE-GOLF COURSE 
FERRY TO TARKWA BEACH 
Banking - Postal - Car Hire- - Travel Agents 
and Shopping Facilities 

. FEDERAL PALACE HOTEL- COMPLEX 
VICTORIA ISLAND P.O.BOX 1000 
LAGOS, TELEPHONE 26691(10 LINES) - 
TELEX : 21432, LAGOS NIGERIA. 




We at Chase provide corporate customers in Nigeria with 
the full range of merchant banking services. Through 
our offices in Lagos and Kano and the Chase network 
■worldwide, we may be able to help you and shall be 
pleased to explain our services in detail. 


CHASE MERCHANT BANK NIGERIA LTD. 


would like ta invite you to join 
their ever increasing number of distinguished customers 


DANTATA HOUSE, KANO. 
Tel.: .4302. 


. i i fc * , 


23 AWOLOWO ROAD, LAGOS. 
Tel.: 53176/21388. Telex: 21585. 
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GED 


HOGG 
ROBINSON 


INTERNATIONAL INSURANCE 
AND REINSURANCE BROKERS 
WITH MANY YEARS' EXPERIENCE 
IN NIGERIA 

Benefit from our specialist 
knowledge of risks related 
to oil exploration 

Nigeria Life 

and Pensions Consultants 


Hogg Robinson Nigeria 


New Africa House, 31 Marina, P.O. Box 11 56, Lagos. 
Telephone: Lagos 26182 and 51686. Telex: 22626. 
Telegram: UNIPEN Lagos. 


wherever 
you do business 

we are there to help and 
advise you 


Wa are a progressive and innovative indrgeneous Nigerian Bank with a country 
wide reputation for efficient and friendly personal service. 


We, being wholly Nigerian you will no doubt agree, puts ire qt a very dear advantage 
when it conies to first hand information about Nigeria's amazing market potentials. 


When it comes to International Business, we have that much knowledge and contact 
too, which you need tQ help you make the most of the world's vibrant economy. 


We can deliver an efficient, on-going support service, which includes a world wide 
range of financial, marketing and commercial services related to International Trade. 

So before your first step into business local or international, it will pay you to 'get 
in touch with us. 



Wema —where every customer is special 

ftvema bank limited 


Hud Office: S2 S* Murid* Muiummd Way. 

P.M a, W33. Etwie-Meiu. Legos. 

Drenches: Legos -Tmubu. Muslim. Ikon. Ibadan ■ Polytechnic. 

Adanusmgba. Agodr, AbaaituU, Idi-lroLa, Ago-lwaye, 
ijsbu-lgbo. Slugamu, I to. 
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BENDEL 


AS BEFITS the centre of the 
ancient Bin! culture, Benin City, 
the capital of Bendel State, has 
fine new But the 

pleasing modem structure sits 
forlornly oa ’its grassy island 
surrounded by a sea of traffic 
racing round a six-lane round- 
about Crossing to the museum 
is like walking blindfold across 
the Place de la Concorde. To 
the observer it seems that 
althooeh the right intentions 
were there — to-tmild a museum, 
to ensure the free flow of traffic 
and to make use of available 
land — the planning was wrong. 

It would be very unfair to say 
that was typical of Bendel 
State as a whole but it is illus- 
trative of how development has 
sometimes gone wrong. Bendel 
has no morie white elephants 
than other States of the federa- 
tion but what strikes the visitor 
is how .highly developed some 
sectors are — roads, ■ education, 
office blocks — while others Uke 
health, water supplies and agri- 
culture have fared much 
worse. In short development 
seems lopsided. 

Bendel has apparently recog- 
nised this fact itself by com- 
missioning a - major study to 



rubber tapper at work near Benin. 


and havinga large part of its 150.000 to 450,000 tonnes a year also given some Government wealth to Warn but 3 lhe*t£en 

_ . .. , - . oil reserves. But because of and should be working at fuit help but there is little in any it has diversified ;iptqnanytturig 

produce long-term development fo e nee< j t0 s hare oil revenues capacity* by the end of the year* budget for the small scale profitable. The old c port can 

objectives a nd pve a oaiance all the States, Bendel and the Delta glass factory, now fanner. There is a lack of handle up to 11." ships.^ using 

to planning stmegy. lnesu^ can only have a slice of the cake has a bottle factory nearby, extension services and a need lighters but its caJS^h^ffing 
« ’I 5 , u- v - - .. . Li and is therefore, like all the capable of producing 45.000:' for a greater distribution of and storage, facunfet-'. are. 

Bendel which is impressive a s^tes, feeling the pinch this tonnes of bottles a year which improved seeds and fertiliser severely strained j-hyi thft 

year of the drop in oil with private enterprise. .The though there are now plans to present massive Inflow goods 
. . . . . . .■ revenues. But Bendel was for- administration is looking at the establish II agricultural service —mainly cement' Sb.neWHlfliQC 

shown by its recent decision i to tunate ^ much of its possibility of increasing private centres in the state. ' Julius . Berger, the'. Vest- 

f^^i „ r, ^ t i n cT infrastructure has already been participation in any future / The budget for 1978-79 shows G«bmA construe tioh eompany. 

built and a lot of money comes ventures. •.* little change in the basic pattern ** building a new., five-berth 

its way indirectly from having Agriculture on the contrary of Government spending. Total dock with transit sheds; Storage 

witifthe dotation U other l, St'ates oil 10(1 oU based industries in has come a poor second to revenue is expected to be ,anci administration btoJdings at 
with the notation other .iaies ^ gtatfi> industrial development, even N356m of which the Federal a COst tif between; and 

Much of tiie basic infra! tbou ® b around 70 per ceat of , Government statutory allocation N1QOm - r " ’ 


may follow. The feeling seems 
to be that if anyone can da it. 
Bendel can. 


structure and many of the 


Bendel's population still earna is N 144.6m and non-statutory' Nearby works has also started 


mixture 
tribes within 1 


Wh*t makes Bendel such a oresttoe nroiert*; date fmm tfie a hvin S “ sector - allocation, including grants, is- on the giant steel .^complex 

li the wide clvil - war, . the : State N40.3m. Of that 58 per cent which is being built by a West 

fascinating Stae produced around 40,000 tonnes goes to the two Ministries of German consortium’ar a cost 

of geography and was ® of the most of palm kernels -for export Education (31 per cent) and of around N450m. It has pro- 

Tho Tuvmte nf RendS them- every B0W P roduction isTransportand Works (27 per gressed slowly : because Of 

f»d Kne Ae K? 5 dunmg the heady thought to be less than . half cent i.- On the other hand, continuing negotiations evOrfoe 
JfRfJ ^^hire-^iArir” 01:1 revues* and none is exported. .Health, gets, 9.5 per. cent and final cost of 8e plant Btanewr. 

dlche Miniature Ige MjUuoos of naura were poured 0nIy has kc^f up ^Agriculture 4.5 per cent the oil refinery is now completed 

' J .y 7 'and should already be on 

Western °R*filon too iako ‘ tics pToduced" rabto ~ " A thoKSh mt r “ ch 

its borders bars remaned ^ ftTSIt™- the most con- ^ Rubber SnSuTty 


the 

“Miniature ~ Nigeria ^ 

when they want to describe the ihto Toadbidltiing and readivat- «. ■ j o] _ HTl 

wide odinic spread. Bendel was ^ eostiy^d tergely in- fofS p^cent^ 
carved out of what was the ...tu — s _j lor per cent or Migena s 


ktf( 


up 



unchanged, 
to a visitor 


It seems strange 


diverse 
sioo at 


that anywhere so 


spicuous product of the free- Board has its 


full production before the and 
of the year at the earliest Built 

n. for development ““ 

Aklil %T<irs ^ ..-Mi 


at .'a-, cost of 


could have- any cohe- 


is 


the multi -storey Bendel 
office blocks which house the. Rubber 


and the 


The 

headquarters in nowhere^s^more dear^shown N350n3 w 111 be able to refine 

State-nm 0 “^at de^oS 100 * 000 *■**: 


up to qow. 


siuu all but that it does is " uwucc . Development Agency ibuL ia ^ WiJd West ’* boom Warri is in an even worse 

partly thanks to the fact that buy ? ? n ^ processes ? :ubber town of Warri, now the commer- position than Benin, when it - 

Benin City is the undisputed TJ a im,P S2rf US ^ w €F t SZ o^J£.°*? e ^ S aS ruBniB / cial capital of the State. To the comes to basic amenities and ■ 

focus of attention, or has been roadside shades of. old a 2,000 hectare plmitation itself, visitor Warri is a traffic jam the local council' believes, the 

Beitkl - ° ng a , maj ° r which grinds past rows of pokey only thing to do is build a con*. 

The present administration JJ?? 115137- C ^ m " lock-up . shops and corrugated pleteiy new town oh a fresh 
_ , puts much of the blame for its . D0 .Y TTrf-? 311 iron shanties. To the planner site. The autii.orities say. it' will- 

Relentless own difficuUaes on the v m dat ^ U m Warri « instant coronary be. almost impossible to bring: 

shoulders on the previous TOmorro * s ourvey. ~ thro mb osis. But to the business- proper . water 'supplies, and- 

Benin City has suffered the government. When at took over StSrf e also runs a heavily man mid: the trader Warri. is drainage -to the eld town end - 

same relentless population ^ found that co ntracto rs had subsidised bush-clearing and the throbbing nerve centre of the Federal Government ia near 

growth as other urban centres cot been paid for the previous ti-actor hire service for medium the region with Its port, oil considering: the plans ior -.the 

of Nigeria and shares the same ^ months and that the large-scale farms and last refinery and soon a -steel new one. 

headaches of inadequate ^ ^ de ht to foe time of 2 '°°° hectares were complex as well. 


planning, insufficient infra- N92m. The Federal Govern- 
structure and ever-increasing meat stepped in to bail out 
population. The broad avenues fog gfofo hut a more serious 
of the newer part the^town longterm problem was bow. to 

Sdance the massive capital 
projects to -which the State 
was committed. To make 
matters worse, a change in the 
methods of revenue alio cation 


cleared. The forestry sector is It was oil which first brought 


can just about cope with the 
heavy traffic but the mud- 
coloured old town chokes in a 
cloud of exhaust fumes as an 
endless stream of lorries and 


meant that revenue from the 


cars bumps and winds its way 

down the unpaved roads. A Federal 40 pea- 

heavy pall of red dust covers ^ 7T7-V ZZi -c rr- 

everythtng when it is dry and betw€efl ,4/7a “ ,6 ^ 77 - 
quickly becomes large pools of The new government, 
red mud when it r ains. installed in early August, 1975, 

In terms of known natural promised sane financiaa manage- 
resources Bendel is probably b*®** and realistic spending 
the richest State in the country. Po^des- But it seems from the 
producing as it does more than budgets of successive years 
half the country’s onshore oil that there was only a woolly 



CITY LIFE 

and 

GENERAL ASSURANCE LIMITED 


Cooperative Bank Building, 7th Floor, 30 Marina, P. O. Box 4466, Lagos, Nigeria 
Cable Address: CITIUFE LAGOS Telex No. 21 179 CIGRUP NG Tel.: 25586 20013 


NIGERIA IS DEVELOPING! 


NIGERIA INSURANCE IS DEVELOPING!! 


CITY LIFE & GENERAL ASSURANCE IS 
DEVELOPING!!! 


COME TO “THE CITY” FOR ALL YOUR 
INSURANCE REQUIREMENTS 


all enquiries will be treated quickly, 

CONFIDENCE 


COURTEOUSLY AND IN 


Oireaars: A. Ad.leke, CEns,M.I.«.. J.O. lnikwu.B.L., A.C.I.I.. F.l.Arb.. A.M.N.I.M. 
A. M. Wingate (A.C.I.I.— British— Managing). C. I. Membu (A.C.l.I.) 



approach to planning and an 
attempt to run State affairs 
worth large budgetary deficits. 
Budget speeches spoke of foe 
hope that borrowing and 
tightening up on internal 
revenue coileotion would plug 
the gap. Instead, the capital 


esepeodstare • programme had to 
be savagely trimmed as the 
year went by an both 76/77 and 
77/78. 

. One of the biggest drains on 
the State's finances proved to 
be the deadweight of State in- 
dustries which were either new 
or had been reactivated after 
the civil war. Management bad 
come to look on the State 
Treasury as a sort of Father 
Christmas and huge losses were 
clocked up 

The 1975-76 budget promised^ 
that State industry would have' 
to do all its own financing un- 
less there were particular 
capital projects requiring funds. 
AD the top management jobs 
were advertised at realistic 
salary levels comparable with 
the private sector and State 
companies were for the first 
time obliged to have an annual 
meeting and appoint directors. 
Not all State industries have 
since proved successful — the 
Asaba textile mill has been 
working below capacity because 
cotton has been hard to obtain. 

But the Bendel Brewery in 
Benin City has recently com- 
pleted a N3.6m expansion pro- 
gramme with commercial loans; 
the Ukpilla cement factory has 
increased production from 



Tim pkin ferxis that Conveyancer . heavy objects, while ain^ tOBetevritil 7 V 


youall these tracks a few months ago. 

for some years now, we’ve been distributing 
Conveyancer fork life trucks and a whole range of 
materials h a nd li n g and construction equip ment iii 
Nigeria. 

What you may not know is that we’ve just . 
acquired the Climax fork truck and Climax Shavv- 
loader si del oader ranges as welL 

As you can see from the photo. Shawloadler 

sldeloadeis are ideally suited to carrying long, 


Y^l d W ^ £C ^ e ^ to be ihc finest of thdJ tyge>m theCr 

Conveyancer' 


Telephone: 4702 y. Telex : a i jioT • - . . 


Deposit Kano and Benin Gtjv. .. ' 

Anaa»date<»mpapvofCjncgwTy rihwa-r : 
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■a ' KELENTLESS . red-brown - 
■carpet -of- \ mstfed corrugated 
■iron rooftops -sweeps ■ away to . 

■the misty horizon as you stand: 

■on one of fee biUsfeat overlook: 

Kbadan and Bt-arednwnat tiie . 

■densely packed; hgttees of the 
■capital ofrpyo:StjM& . . 
rf Bat e$fen : An ; a quiet hilltop, 
you are isolated from the ~ 

-chaotic -vitality eft its.narso>\ 

' 'teeming* muddy streets; up the i?£ 

^^hill^de - rises the --fecessant.'.&S 
Sblare, of car horns fhnxt trusr 
titrated . a ; mptpTista caught . in 
llbadait traffic jams, which are 
1 among. the wo s tin Nigeria. 

; fi Tht; only -respite for the eye 

i ls ^a -^stnall ' complex at tall, 
m od era.'-, .--qfflee - b locks grbuped - 
around '■ the ;* 27-st<jrey Cocoa . . 

Hoasef: soars , above . the > . 
rus^Vroqftops iuid dominates 
the,>ky-Une»~- But so large, and * 
fapflmjg ■ is Ibadan that- these _ 

syi^^Tid£' modernity, stand . *' ie . uorge 
awt^fflu4, and 4sblated.- almost irrigation needs jof 
apoldfce^lly ;ouf 7 df place.; •• engineers ' working 

JuxZ&pb&tions of fee old and 
neiir "irb' ,; a distinguishing 
feature: oF 'Ibadan and - of Oyb. action” runs the blurb ofl- 



zgill serve the town- of lseyin in Oyo State and also the 
f'Qshun River Basin Authority. The photograph shows 
the project. Consulting engineers for the project are 
* Wilson Kirkpatrick and Partners. 


The city, the home of more than’ «>ver) and historical; portraits cent 


took the largest share, 44 per budget! is small when com- 1 


1.5m people, was founded in of virtually every town. "~ 


pared to education and road- 1 


the 1820s as a Yoruba wartime AJ1 few/ together with, the Ibadan’s prominence 


Another valuable legacy was building projects which may 


an improve the quality of life but 


defence base. The State was powerful personality of V- the intellectual centre. Its uni- are not directly productive, 

only founded two years ago State’s first military goyeraoT, versity (and there is a second Unlike most other Nigerian 


when the former Western State who has dust left: offlce/4oes one in the State at Ife) is states, which have been cutting 
was divided- into three— Oyo, seem to have laid' the bad*, for Nigeria’s oldest The city also sharply cm expenditure, 
Ogun and Ondo. ® sense of statehood. Certainly, has a polytechnic, a major Qyo ^ planning to increase its 


Offun and Ondo. ® sense of statehood. Certainty, has a polytechnic, a major Qy 0 ^ planning to increase its 

Oyo. takes its name from the'fee State seems .particularly teaching hospital and several spending this year over 1977-78. 

Yoruba empire which flourished aggressive in its will to snefceed research Institutes. Recurrent expenditure will be 

from the 16th century and the and to attract industry. : up to N174m from Nl29m and 

. State contains two of the most Nor is there any defeefcM® X 016111 capital expenditure up to 

revered centres in Yoruba his- sense in Ibadan that the clty-pas N348m from N337m. A major 

tory: lle-Ife and Oyo town. ' been diminished by the break- The University of Ibadan has reason for this is the State’s 

lle-Ife is the spiritual home ing up of Western" ■ State^ af been a particularly potent force, major roadbuilding programme, 
of the Yorubas, since by tradi- which it was both the' admihis* Because of it, the city has with State works projects taking 
tion it was here that Oduduwa, trative and commercial hajJttd. become Nigeria’s publishing the largest share of the capital 
the tribe’s ancestral father, first When Ogun and Ondo : w$re centre; State Commissioners budget (37 per cent) followed 
settled. Historical consciousness founded there was initial: ^n- (Ministers) have been recruited by education <33 per cent), 
is still very much alive and is cem that the re. would be arsftb- from its staff; and it has played Moreover while other States 
embodied in the Oni of Ife, the stantial exodus of quafflted an important role in stimulating ’ *£ 1 ^* S<*thSr 

town’s traditional ruler and manpower. Some senlbrcMl current debate about s budeet deflSsor even eliminate 
guardian of the spiritual home, servants have left Ibadan ^zt strategy and aims in the next S. Ovo ^ is 2tS M^nSihe 
Oyo town is not the site of otherwise there has been liffle development plam running from ShmSK SlTf 
the . capital of the ancient appreciable effect . .. 4 * . 1930 to 1985. S defldt Smo nS! 

empire {this' lies to the north The city remains the“r*Sff One of the most crucial issues w> 27 per cent over 1977-78. It 1 
in Kwara State) but it has been centre of Yoroba poUfejg to be faced (as in every other j s not entirely dear how it will 
the home of the Alafin, or. tradi- manoeuvrings and. - a vefy Nigerian State) is. how to raise finance a deficit of such 
tional rtiler tif Oyo, since the important commercial, centrt.vigri culture! productivity. Lying magnitude, 
early 19th century. ' typified both by Cocoa I$ros^ party in the rain forest belt. The State’s prospects for 

tt , ,, S* headquarters of^ the and party the savannah belt, industry look considerably 

V RIURD16 - -Nigerian Cocoa Board^and .by Oyo can produce a wide variety brighter than those for agricul- 

the thousands of ^nail-scale, of crops but is best known for ture. even though several major 
All these appeals to history enterprises in the «*ty's back cocoa. Xt is \ne of Nigeria’s projects meant to be completed 
have doubtless been valuable streets. But severe f -ftaffic prob- three cocoa ftoducing Slates j n the current development plan 
in giving the inhabitants of the lems and the meBnds of un- and Ibadan is fee centre of the period will have to be rolled 
new Oyo State a sense of collected, -rotting garbage .which trade. * over to the 1950s. 

identity. But it is possible that litter the street point up the But cocoa production has been Airamberoflarge-scaleindus- 
the eveiyday contemporary trap- severe infrastructural problems oh the decline aifcl the output ^<,5 j, ave j 0Il g been in Ibadan 

pings of statehood are an that Ibadan is jtaffering together of. foodcrops had not kept up (u, e Nigerian Tobacco Com- 

equally potent force— the letters with other Nigerian cities. with the population increase, pany’s cigarette factory opened 
OY on all car number plates Since Ibadan was the former Reasons include the small and j n jbs?) but a substantial expah- 
and the brash local radio capital of the enure West, Oyo fragmented nature of holdings, s -, on j s mja er way nDW ] e ^ by 
station, with its slick frenetic started liffe with immense - ad- the failure of farmers to use . Leyland Nigeria, which is build- 
disc-jockeys and equally slick vantages- when compared to fertiliser and the ageing nature' bag a major commercial vehicle 
name. It is not called Radio- Oyo Ondo and Ogun. It- already of the farming population. Only p on outskirts of the 

but Radio OYO, the letters possessed-., the Government 12 per cent of Oyo farmers are city. This is due to start producr 

being pronounced to create a offices ^ ? ' and civil service under 34. tion next March and will be the 

much racier,. American-style hierarchy which the. other States 'The Government is full of State's largest single employer. 
‘“PW* 8 *?"- , , , W. to build up from scratch, good intentions towards agri- ^ substantial 

The State Governments in- Fixed assets of Western State culture, wanting to consolidate fin : n .«■ 
formation department has also remained where they were, fragmented holdings, encourage it “ 
seen working hard, to create.* while financial, assets were split cooperatives and thus mechan- 

jense of. identity. When ^the as. to half in equal shares and isatton, and perhaps eventually b, 5ff 

visitor arrives in -ttadwt, he is hil£ on fee basis of populations, bring in a new breed of farm _ .y* 

^■ikel^yto be presented with This meant that Oyo,- with a managers.. But in common with * J . n 

^fiuige dossier, of. weB^pniduced. population -(hat must be touch- othe^ Nigerian Stales its outlay » woKing 


jjaaipbleta defaUing the^vorkiof. ing 7m, making it the 
‘very Minlstry : (“Oyo State, in most populous state in : 


second on agriculture (less than 4 per 


Nigeria, cen 


capital 
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Nigeria's Gross Domestic Product inerted from 
^ 2 bid ion in thejearfy six ties to. some 4* 1 ^feiJHpn in 
1976^ 3 phenomenal growth: . : ; r - ' . . 

• The major contribution to this growtiycame f rom 
mining/fnanufacturihg^ ^building and^ ^cpr»fta^rtionand 
- distribution activities; these sectors being -responsib I e 
for 63% of Gross i Dorr^stic Product in 1976. : ; 

BP Nigerians proud to be associated with this 
growth apd to have senflced a major share of the fuel 
and lubricants requirements of these growth actors. 



, into fee possibility. 

Oyo Is keen to attract fresh , 
^foreign investment and the | 
opening of a new expressway ' 
to Lagos and the A papa docks, ] 
cutting in half the time it takes I 
to drive the SO-miJe journey to ( 
Ibadan, will increase the city’s ' 
attractions as an investment ! 
centre. , 

However; the Government is ’ 
equally keen to see industry 
distributed- as widely as possible ' 
acroffi the state, .as well as i 
drawing to the utmost on local ( 
raw materials. It is therefore 
planning to establish industrial ! 
estates at seven other centres < 
apart from Ibadan. State- , 
sponsored projects that make 
use of local raw materials in- 1 
clnde a burnt bricks factory, < 
another foe marble finishing ! 
and a third for ceramics. 

Another project of which the ! 
State is particularly proud, is ; 
its development of small-scale , 
industries, making such items ‘ 
as nails, wrist watches and ' 
poultry feeds. So far some 75 
concerns have taken advantage 
of loans totalling NSm. This 
may not be financing on a grand 
scale, but such companies could ! 
provide a valuable breeding < 
ground for indigenous Indus- J 
trialists.. i 

Officials argue that if it has * 
done nothing else, the break-up < 
of the old Western State has \ 
encouraged Oyo to adopt a far •> 
more aggressive, competitive \ 
approach to industrialisation < 
and has meant a' greater con- 2 
I centra tion of Government ser- j 
'vices generally on. more far- < 
[flung parts of the State which < 
might have been ignored before. 5 
- Certainly, the re fr es h ing ? 
vigour with which future plan- < 
ding policy is being debated by f 
all sections of the community < 
—from Ministry officials to > 
market women’s representatives ? 
— implies no complacency. But > 
for all the taBting, fee State e 
still has to prove that it can > 
realistically tackle its most ( 
pressing problem, that of agz> ? 
cultural developmenL c 
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Launtihizig new industries 
where they^re needed: 
its Metal Box's business. 


NiaarH’s tm bottle matrafschiring indnstrf if a 
nmakaSle example of iuenuuondJ L-o-opeiaiiaii - bei?;ecQ 
Nigenen mv*aorn, Toyo Claus Japan. w*l Meul Ecx. 

La undied only lasfPacemlie^iJ'saireBdy operating enccessfuar. 
providing jcbe lor 500 people: waraQ a* tfxe&f and eltaent supplies 
to JocaJ food and dnnfc prodocera. 
and it wfll red nco Ntg» a e dependence on imported bouhe^ 
too- which moans valuable nuings m loieiga 
exchange ewar ihe commg years, 
one more example ol M« a! Box's international gronfb 
and co-Dpwaaon 10 Uw beaefii ol all concerted. 




Metal Box Limited 

Agoodbusinessiobein 


Twoyearsago^wehadanew 
launch toannounca 
Tbda^weVegot alot lo celebrate. 


In December 1975, we announced the formal opening of 
Metal Box Toyo Glass Nigeria Limited. 

If was the frixxt of co-operation between Britain's major packaging group, Japan's 
leading glass producer, and the Nigerian Government. 

, - And it has succeeded. 

Today, Metal Box Toyo GI*rb Nigeria limited produces a high quality of bottles 
- for Nigerian customers— providing jobs at home, saving 
currency abroad for Nigeria, and enjoying significant Government support. 
We are commissioning a third furnace to increase our capacity by 55% in 1979 
. which will mean a total output by then of 100,000 tons per annum. 

And we look forward to having lots more to celebrate in the years to come. 


mm 


Pin Metal Boxloyo Glass Nigeria Limited 

5th floor, 138/146 Broad Street, P.O.Box 25 15, Lagos.'- 


KflDUNA INVESTMENTS COMPANY LTD 


4, RAFI CLOSE, P.M.B. 2230, KADUNA, NIGERIA. 


Thinking of bringing YOUR business to northern Nigeria? 


Then you will need all or most of the following: 


Equity participation from reliable Nigerian sources, both 
from the public and private sectors. 


* Co-operation from State Government Ministries and 
-Planners. 


* Advice and assistance on locations, facilities and services, 


* Business contacts and agencies 

* Advice on immigration requirements, exchange control. 


taxation and business laws. 


So contact us, you’ll find us refreshingly helpful! 


The company is wholly-owned by the Kaduna State Government to promote 
the economic development of the State so that this provides a ‘guarantee of the 
security of funds, information and contacts. 

We are prepared to participate in the equity of suitable projects and/or give 
foans to help the industrial development of Kaduna State. 

Try us by writing to the General Manager at’ the above address; we will be happy 
to help you. 


Telephone* Kaduna (062) 42455 Telex; 71319 KAVECO NG 
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The direct line to 



CLOSE AT HAND to anyone 
having a Banking transaction to 
arrange — THE KANO CO-OPERA- 
TIVE BANK is always there. Close 
to you with our banking experience 
and our ability to provide the 
best possible advice to you, what- 
ever your line of business. We 
are close to Industry, Farming, 
Trade, the Small Craftsmen, with 
concrete help, with special credit 
facilities, with the services 
furnished by all our departments. 
Come a little closer, let's work . 
together. 


Just write or come and see us at the : — 

KANO CO-OPERATIVE BANK LTD 

10E Bello Hoad, P.M.B. 3229, Kano-Nigeria. 

Telephone : 5627 Telegraphic Address : " COBAN K " Kano 
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disseminatefl by the State's own. . Benue has _ produced at least become strong enough .for * 

• npyjip . . rural electrification programme; one millionaire in the person, of party to draw, support for its 
DC Hut . ‘ several major esctensions. .of Mr. Tile Qyado -who started as. ah gubernatorial candidate regard- ■ 

water supply have -been under- employee of -the tobacco com- 1 less of .tribe and to- balance ft* 
taken. - . pany and the ^branched out into ticket, putting forward a man 

~ : Makurdi is still short of office his- own - business in ' the field from one tribe as candidatefor 

To get a true picture . .of -mi residential accomtoodktSoif of contracting, building and Governor and a matt from 
Nigemn life one must look not but a start has been made in transport an'd .catering. The another as candidate for 
only at toe country as a whole transforming this :* formerly many businessmen making .good President, but this degree of 
but also at each individual state rather neglected town- into a'ri»°ey have produced a great party allegiance and . political . 

-for each state is itself the modern SpitaL Meanwhile, extension • of- higher, quality ,sldll may not have been 

focus of aa intense local loyally ^ch of the 13 divisional capitals housing in almost every town.’ achieved when the elections are 
and has_its own identity and its has acouired a nucleus . of Whenever. I vist the towns I held' next year, only some six 


»l. „ ■ _ uit uftuoc ul uig ucal uvc w oja . . — — w . . ■ ... - - - . - ^ - 

in the case of Benue, the years. ' ; citizens to the very rapid registering 1.56m voters out of 

State which resulted from the ho^ ever the wealth of growth they have achieved in a totar in all Nigeria of 47.43m. 

dlv ?™| °J, Benue *** - Plateau thf sSe hi been 3'J- ^ ■ ** °r years. . One It is therefore far top small a 

in !976. The two had formerly ImIv keHculhi^ toe ^ 'Tiv. Adikpoi is known base in itself from which to 

Misted together as Behue- tJbs by the affectionate local hick- launch a presidential candidate; 
Plateau State, which had itself ^ re .^ “® d ^ d ^ name of ^London" because of unless the candidate has made 

come into being on the break- but irtth - 3S the importance they attach to it himself accepted among the 

Worth in 1967. SSJS* J 1 ! J?%JSTS2- ' : ■ •.. ^ groups in Nigeria, 


-«• — — hwiu. m i9oi. , . ". largergraups in Nigeria. 

but to eir tragic quarrels under Given proper leadership the 

the governorship .of the late -aid RriHirP • • • development potential, of the 

J. D. Gomwalk had heralded the 2£L3J : v state is very great An example 

and D imh?«i S? d 6ri *if 0 - Ve ™ 1 “ e “ t iug, much of - the State having In ‘ P° 1Waa -terms the people of the technical competence of 
theu ' oTxJte'oZaZ ot Benue -toe . ™t pppo* to people s ho*n, «« B U, 

q Thi S „ last 30 years. Nearly all the farm ta . act ** »' bridge for re- by toe successful operation of 


Once you get on the line to BEAM, you re on 
your way to acquiring that essential ingredient for 
success in modern business .... efficiency! 

You don't need to worry about bringing your 
business systems up to date, 'about routine servic- 
ing maintenance, or replacement. Leave it to the 


BEAM Business Efficiency Service. Our plan is 
to provide a DIRECT LINE to smooth-running 
efficiency; to help the Nigerian businessman,cpn- 
centrate bn the right things. ..profitability and 
expansion I 

We are committed to that 


fetrinnarf n t x , OUtpUt COme IrOD imUVKIUal MC.WCOU. me r * . 

(stripped of toe divisions, of peasant farms but a few laraer (and largely Muslim) North, of a jpennanent secretary in 
Nassarawa and Lafia with their which toey have certain .toe':- gloomy 

Sith l S« e ? t ateS iri Ild rf 0£ Wuka J* in livestock rearing, fruit grow- cultural ties. and the South, forecasts of our Ministry of 
J™ 1 * *** Jl ^ un kingdom set in ^ sugar cane cultivation Tbeir people; especially the Tiv, Overseas Devetopment). The 
'Hi, * ma ?? r,t y of Tiv in Tiv are being attempted by w® Christian rather' than Mus- skSH of local contractors and 
immigrants) constituted the ]oca j entrepreneurs and Govern- -'li®. but have in the. past allowed craftsmen is conaderaWe. 
base of toe new State, with its men t agencies. . -themselves to b e - drawn into a it is to be hoped -that the 

j|L“f K i!“ rd L. Tbe State : industry is stiU very uxider- : sterile -and divisive religious intense energy wfcich will no 
l *** . addltl ° I, developed. At long last the hnge P olitic of Christian against Mus- doubt be put toto toe return 
„„ ® 5°° d5 [ nar ? ,c ? eop . limestone reserves of Yandev ahe- 1im - ^ was # to. a large extent of dvilian potitics during the 

WeStl ^^ 0Se te 5I I_ about to be tapped by a large “ ew 30^ irresponsible leaders uest year (Tiv produced an 
, far cement works financed, partly fro™ J lv _^ h 9 sought to exace r- almost 100 per cent voter turn* 

by a Swiss consortium and partly' *>9 te the Sbana issue in the Con- cmu during the first universal 
stafp S pr^.m e !!vfink 1 t 1 v,i 1 . tIie Kwara by the State government. .Pro- stituent Assembly. - suffrage ejection inl959> will ■ 

deed " nictl U3ey were duction will commence to 1980 :• Minority peoples like those of increase' and not divert the 
R ' ■ . .. ^ . • and toe project has a capacity Benue, however, do a disservice drive for real economic educa- 

of 600.000 tonnes per annum A both to Nigeria and to them- tional and social -deretopmeht 
^ , if . i ™ u il ip S -r 1 brewery and sack factory and selves if they seek to set the and wiH further increase the 
2!' JS 1 brickworks are also being major groupgagainsteach other sense of identity of the state. 
TxwLi, J* - per started but the ' numbers ;Of to increase their ow ninfluence. for a healthy Nigerian nation is 
thf people employed in industiywill The older. Tiv political leader, dependent on po&tical life at 

rawHnn^nf Ramia J ^ continue to be a very small. prih J. S. Tarka. having allowed bis state as well as ‘Federal level. 

“ en f u e they baa portion of the papulation for, supporters initally to follow this Ei ghteen years ago, as a 
- ® many years and the. inhabitants ' divisvf line, soon changed and District Officer, I was recalled to 
fhPmSves fo hire £5? "IK look for more sueh devetopinent realised that the role of his Tiv to help make peace in a 

SfatiMted iSainrt fir^Mbv tot ** j 1 571111501 o£ moaernilJ P®°P le **• ndeed « a brid S e vast riot in vwhdch 30,000 houses 

1 oldgovernmwit o? the Nortoern \ 1 T"? J Progress.to^ betweh major groups and be- were burn6d . Four years later 

tho St living.. ;.: - ,hween. toe . two great religions. 2.000 people were kiUed in 

^dtocn byG?mwato- S reSi Vj!ifF ”^ ny 80 ,0 *** . ^e vxwgor political competi- risnewednots. The root cause’ 
£dto Us preference foT^is n,e “V outs,de . > n otiie T r m&nstn*! tiotf.witom the State will be for of all tods disturbance was 

I wtive Sea Jf Ptahtou ’ S® otres “*• 95 Jo £ Kan^. the office of Governor, and The fact 

Not these DeoDlM have the ^"P* ° r - A Tt \ e Stat ® imt ^ ** *» Somg to be hard that Tiv has lived mi peace for 

chance’ io “hoi wh« they ffw® ld ?*l gr0 ? ad ? ^ eot; ^ office . be,n e toe last 12 years and that there 

do^n their own State Thefr f ° r lnd ] ustrial devcI fPT *«• aJong tribal lines. It js now little or no danger of 

nuSSSiStJSJjSSS. a.Wft SCTJS85 - 

■ "a sytsiaffisffss 

nr Z great growth ih contracting and the other tribes hare a chance, hH been 

SK Srhvmn^nfT^ nnS ha * b ™^ «« » a con- and there ihat least one very 

!? S 5lp p y rotpcSJt -hfirr-hp^ siderabIc increase, n local pui'- strong Id onia candidate. In the . - hyf I 

?r,i S q qf 1 storiM chlmg p0Wer ' Ion, pu. largr .U«i.nce n», .... MJ.D. 

of the Alom. the clever hare who 
Like Brer Rabbit outsmarts his 

larger opponents. - ' • . • 

The Tiv tradition is one of A •. 

unusual independence and - /\ -g 

’quality; every Tiv considers j 1 I f | I-l. 1 | If 111 

timself descended from, the X - V P 1 lxll L/X VL/ijl V/lX 

nythical first founder Tiv and . . . . J7 

ran trace his genealogy in one . " * ' . * '' ' 

wst family tree of all the Ha . _ • 

leople. Tiv have a reputation X* -• - J ' 

is soldiers and as- hard working - X"\T ■ "f**! T 1 / 

armers and they have extended -111 I II I -'ll j I I I V 

ar into toe lands of their V/A IJJL WMVXl VJ . 

teighbours as family compounds ** 

oread out further and farther. r 

Their overwhelming energies ... - r • 

iave in toe past, alas, often • • - ~ •' 

pent thmselves in ruinous are Owned: by the nomadic della of Genoa has a. "SO" per 

nternai quarrels like those FuianC who' • resent official- cent interest, produces high 

toich caused the havoc of toe SQIfllTn ': attempts to; settle them- arid quality leather and -some fin- 

'iv riots of 1960 and 1964. , v . often clash with settled fanners, isbed products and is expected 

The Idoraa have rich tradi- But they . coHopciate -with- the -later to produce boots and 
ions of poetry and of the - Governments -efforts, nh 'toe shoes: but it is working at a 

elehration of ao ancestor cult. • tr ,„ rte , _ '.whole successful; "to. control fraction: of capacity. A new fac- 

hile . Idoma has its own MULU - 01, =>okoto state sees no disease.': Smaller livestock hi- tory in Sdhoto. which cost 
laborate tradition and ritual ior nine months in the elude toe Sokoto red. goats N3.1m and. in which 'there are 
sntring on certain sacred rites year; the rest none for seven, whose '.skins produce “Mbrbccb Middle Fast technical partners, 
ir the whole people at which For Sokoto. in Nigeria’s north- leather,” while guinea fowl and produces 100,000 boxes of 
leir chief, the Atta, presides, west, marches with the drought- turkeys flourish. Livestock, how- matches daily... _ 

. .. „ ... ■ “ ever, need grazing - or feed; In . Wurao, formerly dual 

ftoken Niger Republic, which re. ih; short-, supply or capital of the Fulani empire of 

/ IgOrOllS itself merges with the Sahara, are expensive ^and they need :Spkoto, a clay brick plant using 

4 o vl "When rain comes it can. result water.. )ocal_ material is being estab- ' 

On to these of in destructive flooding of the . ' lished’at a cos t of ; about N£ 7m 

Elective identity have been valley Lands which, containing P'i » n flC ^ • with - the participation of the 

lilt a most vigorous modem 5 Der pent of lh - ■ UUU5 Italian contracting consortium, 

iucationai endeavour. Last ^ «, 1 7^'- ' „ 'S V Vmit of Mflan, which built I. 

:ar Benue took in 150,060 ^ . aI ““ st loo.ooo sq km . There is ’some modern^ - influx thetKainji and Volta Dams, and 

hoot children in universal <u,e S12e of Scotland), offer far fry, but .ft* employs only a few have, built the great N 250ra 
imary education: the educa- hotter crop yields than the thousand of the population. The Bakokri irrigation dam, in 
mal pyramid rises to a -con- exhausted uplands. Or rain can German-built -Sok oto^ cement Sokot State itself. In the same 
ierable number of university fail almost entirely, as it did worksjis unable to. take ad van- town a tile and’-sanitary ware 
aduates and students, many of . m fa 1973-74 season, reducing tage , ® ctory * od * : pharmaceutical 

em at the University of Jos in •_ f cause funds haffe not been plant-are under examination, 

ateau State, and to Benue's 1 p d “ °* t ground ' avai;able for. its expansion and a cigarette, factory and a soft 

m major higher educational ? uts ' .r 1 ® cash "OP." renovation, and it now emp oys drinks plant are in chronic short 

Stu™ a' the Murtala College from . ^ 65 ' 000 , to 2^ 8 rt of **“ only 140. A major textile plant supply-lkre.being discussed, and 
xSoloar at Makurdi. With prev,ous t0 S '°°°- « Gussau. toe State’s second. ^ with toe state a 

e present financial Stringency, Farming, in' which the family * 0WJ L uses cotton, from the West German company plans a ' 
wever, it is unlikely that this fonn, the hamlet and the hoe Sl. ate ' s gingery, and Gusau Oil mgjor asbestos cement products 
[lege will achieve upgrading still predominate, ■ producing “ dI s. a private Nigerian foter- plant which, will, in particular, 
university ’status for some only on e o«>P each year, j s pnse, emfaes cotton seed, and pi^uce; -pipes.' 


time. concentrated in the rainy, and; employs : a s -In-all states there has been 

Fvprv Nirerian state has been m ? oths ’. Apart ^ rom herding 1 * 30 ®- - * construction boom In Sokoto 

bit this year by the large ’ J ivesrtock is little for ; A- furniture factory in Sokoto, — In particular in school build- 

fall in federal oil revenue and f P n < f, rS ; , t 8reat J najori \ y ? f witb State ..participation,, sup- Logs and army barracks— which 

. . J, - V the States 5m people, to dn in- nilac Cnnammanf -n anrlr . The Iibc ' sttmrtwl- mon fmm ' tits 



BEAM 


For Service in every State throughout Nigeria 
P.O.Box 1081 r Lago$.Telephone 23976, 20678,57234. 


the resultant diop in allocations State’s 5m people, to do in .plies Government needs. The has' attracted 1 men from the 

to- States. The ambitious ” take- dry seas o“ except to seek Sokoto Tannery, in which Gai> farms and provided dry-season 

°r N , CONTINUE ON NEXT PAGE 

plan has had to be drastlcatiy . returning " ' ■’.* 

reduced while the financial ^ ■ ■ ■■ ! ■■■■.■»■ " ■ ■ - 

shortage lasts, and ho new pro- apart from groundnuts 

iects are being started for the the- State is a major -producer « x A&TvrAnmri nfTC<T\ 7 rori -txt •' 

moment, since aU available & cotton for Nigeria's miiu, toe - MONITORING BUSINESS IN 

resources will be needed to pay country’s . most important -WFST-AFRTPA 


! resources will be needed to pay country s . most important 
for those already .under con- tobacco-growing area (the 
struction cigarette companies have 

I a great deal of progress in durectiy. helped), produces rice 
, infrastructure has -been < b “t has I! ^Ported it from 
made. . 'Hie enormously ^ u^. I . sugar cane, miUet 
wide Benue 'and Katrina Ala maize, on,ons and other food 
rivers have been bridged and ccops. and ran produce wheat 
many ' major first-class truhk and * ^mty of tropical fruit 
roads have been built. Elec- and vegetables, 
tricity has at last arrived from This is also Nigeria’s second, 
the national grid and is being cattle State. But most -cattle I 


MONITORING BUSINESS IN 
WEST AFRICA 


Informed busmessmeo keep, up to date with the 
latest business opportunities and market trends 
by subscribmg to.the WEST AFRICAN BUSINESS 
MONITOR, ffie fortnightly bulletin of commercial 

intelligence published by:- 

Kesfield Limited, Ford Manor Road, Lingfield, 
Surrey, -RH7 6NZ-.. -Tel: 0342-832216. 
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ence hold up growth 


visitor how many burned out which Turner and Newall has a proved nearly enough and in 

' derelict houses stead ■ aJong large stake, is in the process of many parts of the State villages 

ANAMBkA the road between Omriteha sod expanding its production and communities have got to- 

Enugu as mute resmoders of capacity at a cost of over N2.5ra. gether to build ' their own 

the war. And as you hump B v next year, it hopes to be schools, both primary and 

your way along the spitted able to produce 47.500 tons of secondary which the State then 

road to Gausu avoiding the asbestos cement Sheets and runs. In addition. Anambra is 

F\ YOU cross thet fine four- potholes is tike' trying to- play pipes a year, compared to 22.000 one of the few States which 

ipe bridge over the Niger iK^scoU* in quicksand tons at T“*sent makes a levy of N18. per child 

ito Anambra State a number ^ bJamed New industries have proved per term from parents in order 

f things may strike you uarae- more successful, especially tie to pey for equipment in the 

lately. If you’re unlucky,, the lack ^ogress mi me brewerv at Onitsha ooened last schools. 

rst will be. m oncoming ear December. It is alread^ working Hoad-building takes 15 per 

airing out a fifth lane right ^ ast a ^ aiBs4 ^' near its capacity of 360.000 cent (N9m) of capital expendi- 

own the middle of the bridge. town : ^ ' ■ CQT ^ cartons of beer a month and tufe after a big effort at con- 

- up posing you survive that, the servaee had afcst its nerve a»d ^ pian ^ tQ douWe its structlng more roads was under- 
rst thing you will see once W3S showing no lmagmetfno n cap^ty ^y extending the taken last veaT. But because 
afeiy across is the seeting ant- °‘ r energy. He said that East present’ workings by the end of of the cutbacks in Federal 
till of industry which is the Central State had not profited next year. Following its allocations most of the roads 
own -of Onitsha. from the post-war recorastruc- t here are plans to build which it had been hoped to 

Onitsha is one of the most u 5 n boom which - vas fdlt two other breweries in Onitsha! retarmac will now be patched up 
mpressive post-civil war recon- " bere “ In the neaT fature a po i ye ster wd NlOra has been included in 

true tion stories of what was f.Jf** suffering .frwh a fibre facrtoiy is pIuul ed in cop- recurrent expenditure, 
he breakaway nation of Biafra. fcUKl 04 P 05 ™* pasaassis. By junction with Textile Alliance Agriculture receives NIOm to| 
Jnitsha was the scene of- some then a Jot of the fire had gone of Hongkong which would be cover recurrent and capital 
rf the fiercest fighting during of the economy and. State 70 per cent State financed, expenditure— something which 
he war and was heavily budgets had to he trimmed in Skoda Export of Czechoslovakia has caused a lot of heart search- 
celled. Yet today the town is ^ with falling ■receipts fiom wants to establish a metallugical ing at the Agricultural Develop- 
mstling with activity. The industry and Germany Daimler- ment Corporation, the farming 

lew NIOm market is one of the believed that Anambra Benz is planning a lorry arm of the State administration, 

liggest in West Africa and a develop beat thorough assembly plant near Enugu. To It complains that many of its 

steady stream of lorries and imaginative use of its primary try and encourage the pace of projects are starved of funds or 
lacked mammy wagons winds natural resource— skated mao- industrial development the that money is not made available 
ts way into town carrying power. The East has riways State government is handling following the seasonal pattern 
;oods from all over the had a good educational tradd- all its interests progressively to of growing. For instance an oil 
ioantry. cion, paitiy as a result of the semi-autonomous Central pal® Project at Inyi-Ugwnba 

The mushrooming population mossioinary. activity. Thanks to Investment Company. CKTs had envisaged cultivating 6,800 
has put the already limited their education and because brief is to finance' interesting hectares of land by 1980, Up 
amenities under severe strains Iboland has always been projects, bold government t° now only 220 hectares have 
but plans are under way to densely populated, the tendency e Qu>ty and buy into new firms been planted with the possi- 
i natal storm drains and sewers has been for Jtbos to seek: work when possible. bflity of another -50 this year, 

and to improve the town's in other parts of the federa- The State administration Other projects including the 
water supply. The population cion, many of them m the laments that it could do far giant Niger basin rice scheme, 
is thought lo be 500,000 but professions. - ' more if, like all the other States grain storage and cashew _ de- 
people in the town ■ say that But II the skilled Ibos were in the federation, it were not yelapment are all awaiting 

when the. market is at its prepared to stay at home— given short of funds. As the former ^, u ^ ds ’ ^though it is hoped the 

busiest up to lm pack the that the workforce was there. Military Governor of th State 

streets. A plan being con- that there was no real agricnJ- Colonel John Kpera said in finance the Niger basin deve lop- 

sideted to run a road to Onitsha turn] tradition in the State but introducing the 1978/79 budget: ® i* a |£ 

from Port Harcourt and then a reservoir of skilled people- “On the wbole we have had 

up to the north would even the answer for the State's more setbacks tha nacbieve- 

further enhance the town’s future, he felt, was to make it meats." He put the blame S £2 

position as a trading centre. a Nigerian Hongkong [with’ lots entirely on a lack of money. • ^ nds “advance to 

r\ acturmg hadustnes, ^ i the project even though the 

Doorway , The « a PPea« to be an earnest Mail! lO IT World Bank will the ncover the 

J desire to encourage the growth recurrent expenditure. 

Onitsha has always been the. of industry on the part of 'the total budget revenue ' 

doorway to the east of Nigeria. State administration. But 80 ^™ nl and capital) for 

Jt was a thriving trade centre far things have gone slowly. JJJO/79 » expected to be ^. 1 . 5 ^ es poi ®J 

when that part of the cuuntrv Some industries were reacts N213m. The statutory alloca- °^here *n_tbe cumacks J" 

was called the Eastern Region, yated after the civil war .M non from the Federal govern- ^ eSSsu 

uf which Enu"u was the caoitai ' or ihose, results have been me nt is 8 per cent, down on the “ ie “ imst 7 y 0u,min ?s in tnugu. 

rsssS & 2 r S 

1 S«S 5 ^ S?tt -g- - 

7M,aSs°.s™«o ( s«t S .*taU? w ttTsSrs 

stfKf-.nsarara bsst to bi,ance its Br BS/S 

I,™ ,he J ,rl<IS * '0 »e hampered hy thr lack of As in previous years educa- 

rresh '"'• es,In e nt capital. uon takes the bluest slice of centres "and fte 

the l9bi creation of states Hcm-ever, Turners Building the budget with^28 per cent SJSri uiSf ? f ^ 
decree became a reality: the Products at Emehe. established (N70m) of recurrent and capital ll6eu - . 

East was split into three: and long before the war and in expenditure. Even that has not 1V1.W • 

then, in February 1976, into 

f»ur. The former East Centra! ‘ * 

Siaie, the “Ibo heartland/' I 4-^ t 

became two states: Anambra rf lwTlMT^|T\/ 

and Imo. X X O M VX X U j/ CONTINUED FROM PREVIOUS PAGE 

Anambra and Imo, both A •/ 

densely populated, saw little _ . “ ■ ^ , , . „ . . . . 

prngress in physical reconsiruc- WOrkt ' 7tie « now served tre still a mark of status. A is some aO metres high, is creat- 
ion in the immediate post war by . a network of wide fast roads state scheme assists such eater- ing a reservoir some 19 kilo- 
rMre Tv, which would amaze British offi- prises with loans— albeit under metres long. Over 400 Italians 


Doorway 


CONTINUED FROM PREVIOUS PAGE 


, - J , v 1 • ' tion m the immediate post vrir y ■ nerworK 01 I3Sl roaos staie seneme assists suen eatep ing a reservoir some is# ku 

f ' S \ • t . vears j n <nnie wav fh - g-jj. which would amaze British oflS- prises with loans— albeit under metres long. Over 400 Italiai 

* ^ ‘ '•>» proved 'helpful by ere^ng t**! Hi ES?*. J&SSl *2 SSUTiSWtES 


lV sn M 
Mt \ if 

* ' v r • 


iirprniiiw .N»n?r o C oV ornuefiT §eC much of the work, farmers are also craftsmen and struction and in the irrigation 

ThP rrvr vnS **An»Ur i *> ul some are criticised for even wives in purdah trade, and flood control works spread 
rtbe»i,nnLf nL f o-?. ahoddy results, and none is yet Government service, and parti- ovei some 25,000 hectares. But 
id-! r7? th j ° r j ■ h, S enough to compete with in- cularly teaching, provides thou- it is only the first stage of the 
is** listed me aamage done tecnationaj groups. sands of new jobs, and in Zuru, work proposed .for the Sokoto- 

urmg the war: 53,731 commer* There is a wide varietv 0 f ^ southern part of the state, Rima ,basin( which includes 
J? 1 ^5? I? small industrial enterprises — “Hitary service is the most im- another major dam, at Goronyo 
iur.ed. 464 ms of roads made sQme run by N ig er ians from POrt*»t major occupation. near the Niger border, which 
unusable. b5 bridges down, 8o4 ofher Darts of the federation — Hawkers and small traders will control the Rima floods 

'Ghouls destroyed and 800.000 ^id, include rice milling, .legion, and in. the towns almost as far as the Niger. The 

unemployed. }et de-qute cement-block makin a . leather- are hundreds of sabstan- State's own irrigation plans 
Federal governments help; the W oriting, tailoring local textile ttal stalls, many run by affect many areas, and there 
vecond development plan for wearing, printing, even the ^©Mians from, the south, sell- are even experiments with 
1975 to 1980 admitted that little specialised making of portable i ng Im ported and local manu- sprinkler irrigation. 

Kid so far bee nachiered— for thatched roofs for huts and of factored goods well into the Provision of water for towns 
list an ce only half the bridges -saddlse and harness for the . . and villages accounts for 10 

lad been rebuilt. horses which, if . no longer this creates an impression per cent of this year’s State 

Even now it strikes the always essential for transport, of prosperity— and certainly capital budget; last year the 

■--■■■ — - ...■ ■ ■ -. - I .. . ".— i more money flows here than percentage was higher. 

ever before. But behind it lies For all its plans, however, the 
the decay of farming and the State depends heavily on 
great efforts to reverse the foreign technicians. There is an 
decay. Even before independ- excellent but small group of 
enceattentlon was drawn to the administrtors of Sofcoto State 
danger that Sokoto’s rivers origin. .The Slate depends on 
might dry up and the soil Indians, Pakistanis, Egyptians 
degenerate. There were also and other foreigners, as well as 
prophecies that one day the on British consultants, for its 
people would have to abandon engineers, and on the Philip- 
tlio area. • pines as well as other Asian 

The possible depopulation of countries for doctors. With 
Sokoto may have been a some 70 per cent of boys and 
fantasy. But politically, in any 35 per cent of girls now at 
casp, such depopulation is school under ' the universal ! 
unthinkable. For this is the primarily education scheme — 
seat -of the great Fulani Cali- an enormous increase over the 
phate of Sokoto established in figures ofa few years ago — the 
1808. and- its Sultan is the most State is seriously defiicient in 
important traditional ruler to trained teachers, and in 
have survived in West -Africa. teachers to train them. 

As “Commander of the Faith- There are as many non- 
mi he is looked to for spiritual Nigerians as Nigerian teachers 
leadership by Muslims not only j a secondary schools, and more 
throttghout Nigeria but !n much non-Nigerians than Nigerian 
of West Afnca. and Sokoto is teachers in technical schools 
a place of pilgrimage for and m the State’s College of 
thousands from as far away as Arts and Science and Advanced 
It vas the / 5-yea r-old Teacher’s College (the new 
^ 051131 university is a federal institu- 

22* in ?F U S2?2F tion). But the State Government 

American film on the State TV is determined that in the years 

, wnounced to all to come its own citizens will he 
Muslims in Wset Africa that the able to man its services. Well 
moon had been sighted for the aTCr two-fifths of this year's 
beginning of the great Muslim recurrent spending goes on edu : 

in »y “gSLy 20 per rent 01 ^ 

SwSi 

«* e me ”> O' 51 ™, tte s£t=. Hta all 

SSL ° f 016 FCdmI Gototp- ffigeria-s S tates, depend s largely 
The Bakolori dam, a federal 0u fed al ^enue*— on oiL 
project, whose concrete centre , I/.W. L 
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is now known as 



Following the acquisition of 60% shareholding interest bv the Federal 
Military Government of Nigeria in Shell Nigena Limited,' the name of 
the Company was changed with effect from 1st April, 1975 to National 
Oil and Chemical Marketing Company Limited. 

National continues to utilise the results of Shell's research efforts and ro 
maintain the a Jgh^ standard of marketing activities in lubricants, fuel oil, 
automotive gas oil (diesel oil) and, of course, motor spirits and kerosine. 
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NIGERIA XVm 

FOREIGN POLICY 


A change of emphasis 


The past year has been notable for a toughening of Nigeria’s 
attitude towards Apartheid in South Africa and towards 
those countries and corporations who appear to be su pporti ng 
it. One manifestation of the new policy was the withdrawal 
of Government accounts from Barclays Bank because of its 
Sontb African operations. But at the same time the 
Government has' become more deeply involved in attempts to 
find political solutions to the problems of Southern Africa. 
The articles on this and the fading page describe bow the 
emphasis of Nigeria’s foreign policy has changed, and look 
more specifically at the country’s relations with Britain, which 
have been under some strain in the recent past, and with 
the U.S., which are characterised by a new cordiality. 
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public. Nigerian Paper Mill can do much to 
assure you that your own ideas will never be 
short changed. 

We have an extensive range of grades in a wide 
range of prices Why not get in touch with us 
for further advice, after all we are experts at 
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enterprises woo aepena on our their part Keep silent aoout any Likewise, the sovernment 'tan « openeu uie uum iu uw *««»£ ~~~ z 

raw materials and markets but connections they may have with nlaees hi«h nrinHtv nn bility of large-scale foreign and clear that any attempt by, for 

continae to help our enemies. Sou th Africa, while crossing iQTOlwment ir ! T - 1116 “fr 

Such enterprises must decide their fingers that the policy will ^ West AtSeSi *£ten continent. For Nigeria s military mentmB. 

invasion of SHy South would meet with total Nigerian 
”*k J 1 ” African troops: It was this, and opposition. 


^ _ __ _ continent. For Nigeria’s military 

now to c boose between us and pragmatically applied. And 
our enemies.” The Head of indeed so far, apart from the 

State added that ail foreign Barclay’s case, pragmatism does embry^ Economicxi^inmunityof Af fican 
contractors who were known to appear to have been the order sJL» fSSSSl'S a peren 

have links or connections with 
South Africa had already been 


troops: 

of ’'the to'nVoo”,”," west Africa, States (ECOWAS) S£‘& duSSeSTi Gen' 


But there was an added 


implementation of this policy.” geney "in the* economMs wer- “ ■^ ican t ™ rd .Jj°j d N^iroWor^the Soviet-backed begin to depart from the diplo^ 
This announcement came as ^sing a cautionary influence. fpSSS? ,/fi" MPLA. The Nigerian response matic habit of closing our eyes 
something of a shock to the ye I oped countries. Nigerian dip- not ma( je on ideological but to what should be deprecated 

outside world, for while Nigeria * • la mats, for example, exerted a on African nationalist grounds, a simply because it is hapeninc 

had long joined other African AjJSrCSSlVC Affluence oyer the nego- . which Kissinger appeared in an African country . the 

countries in condemning White °° .. ... . , nations between the European - . impossible to understand, idea of divine leadership in 

minority rule in Southern Nevertheless, Nigeria s eon- Economic Community -and Atri- ‘ n ai ? icl e bel ow points out. Africa is as past as the idea of 
Africa, this was the first public aderably “ore aggressive atti- can and Caribbean developing AS _ * Carter Administration’s divine kingship is in Europe . ; . 
declaration by its Head of tude towards White rule m States in the early 19;ffs-even “ ine understanding 0 f such we can no longer hide behind 
Government that Nigeria was Southern Africa shows a though the country itself got *». whic k has contributed to real or imagined foreign 
preparing to impose its own marked change oF emphasis in virtually no financial or trade . j' m .„ rove d U.S.-Nigeria rela- machinations for our own fail- 
sanctions in pursuit of its anti- the country's foreign policy advantages from the resultant * lugs.” Observers believed the 

apartheid policies. Inevitably, over the past three years. The Lome i Convention. The i signs are u Th ’ at Njoeria’s prime con- immediate target of these 
the ramifications of the new change, visible not only in rela- that it will again be important m theT1 as noWi ^ with the remarks was Zaire’s President 
policy were feared, for with the ticn to foreign business in m tbe forthcoming renegotia- inde p cn dence of Africa and its Mobutu. Nigeria, which' in the 
economic boom of the past few Southern Africa, but also in m- tions. freedom from ail foreign inter- last Shaba crisis endeavoured to 

years. Nigeria is already a more creased Nigerian participation wlfM thi _ hroad _ tt | tlldp venlion or control is well ilius- mediate between Zaire and 

important trading partner for m initiatives to find negotiated w ,„ua SnrWw««h n __ trated by General Obansanjo's Angola, has grown increasingly 

many Western European States there, « attribut- ™h hafb^ac^^aSed bv speech at the OAU Khartoum sceptical of the Zaire leaders 

including Bn tain, than South t0 the Murtaia ^ belief through summit last month. The speech willingness nr ability to reform 

Mohammed / Obasanjo govern- «onS?c unii Se poS is Perhaps the most complete his country’s political or 
»«■ A more dynamic foreign S?cSSnttt m t statement of overall foreign economic system. But there are 

S PO^cy was a natural corollary Se can be 2nhaSred-Sra !»»«* ever to have b€en made several others who no doubt did 

S " N S ^^bsrantial *# <*e reforms which the Gov- 2“™ a gen eiS1o^e“ by a Nigerian Head of State, this new Nigerian 

It If not easy, in Nigeria « 1 » raeilt its ' domestic ^th the problems of -southern and ® Quoting «* some outspekenness. 

today to find- out how** the P^o^ty in mid-1975. following Africa. Nigeria has. for example. det ad- The General s speech p* <|. 

intelligence unit is operating, *he onrerthrow of General always paid its dues to the W3 s made ^ ClVlliail 

or precisely how' the «ener£ Gowon, while a more positive Organisation of African Unity iS -To what extent minht 

noliev ic bein« annlied For approadi towards African and liberation committee, has Zaires Shaba province last ® extent might 

although there** has been one world problems has also grown always, endeavoured to JJay which P™ v °* ed Jhf^Vif InTwhen^^maa 

hiehlv publicised action against nut of the increasing self-con- encourage unity among libera- “ ie of Europeans oy angea it ana wnea a civilian 

States, , for a Pan-African If the broad assumption is xnadt 
defence force bolstered by that the civilians likely to be 
European aid. Gen. Obasanjo, leading a new government .wiU 
echoing comments made by come from the older generation 
Tanzania’s President Nyerere, 0 f politicians, then it could be 
condemned this as " a most argued that a somewhat mbre^ 
naked and unashamed attempt conservative policy might h* 
to determine (from outside] followed than that espoused by - 

received training at Nigeria's international political W®st and East Alike should S i oner £ 0r External Affairs for 

institutions: Lt.-Gen. muscle, it was inevitable that allow Africa to determine its ^ t th beails Mr. 

Obasanjo, ;the Head of State, Anglo-Nigerian relations, albeit David Owen as f^nglSS 


The wounds 
heal slowly 


THE BRITISH 
CONNECTION 


leaders 

British 


On the other hand, howweri 



way to start an article about 
Anglo-Nigerian relations, but it tremeiy 
does illustrate a very important P® 5 *"®* 


Nigerians 

proud and sensitive were smashed. _ 

liked yto take peed Kelations deteriorated further words for the West. 


But there were equally herd SV 

c^u,s‘= s-esk ig 



No where is this shown more alleged to have linked Gowon were to our ancestors.’ 1 

Western powers— and in par- 


tbey are far 

whole story. Bilateral trade clearly than in the ups and to the coup attempt The Lagos 
gaps may widen or narrow, downs of diplomacy. Despite Government therefore asked 
diplomatic relations improve or some disagreements, diplomatic Britain to return Gowon to face 
deteriorate, but such develop- relations generally remained complicity charges. Britain had 
ments are marginal to how from independence up to send Mr. Ted Rowlands, the 

individuals in each country view to the fall of the Gowon Gov- Foreign Office Minister of State 
each other. amment in 1975. dealing with African affairs, to 

Central to the relationship is emerged wUtoirt Nigeria to explain this was 

the constant flow of people t00 ^ ^ impossible in British law. 


poor States. 


between the two countries. A further irritant to relations 

When taking holidays abroad, **“ «se of the Benin ivory 

Britain is still the first country “ mask, symbol of FESTAC, the 

to which Nigerians look, partly black arts festival held in Lagos 

for language reasons but also fused and deceptive P<MCy a j. start of year _ The 
because the British way of life . 'S mask is in the British Museum, 

is more readily accessible. There basically supporiteng the toierad and Nigeria asked Britain to 
are now more Nigerian children s ^ e - fa«« d to this return it for the festival. The 

at British schools and unlver- ***““ 83 foreeEuJlyas.it might museum declined, because of 
sities than ever before, there is d® 0 ®- the delicate state of the carving. 

regular influx of adults for With Gowon's fall and the It was only after FESTAC, 
short-term training courses, and advent of the Murtala in February last year, that 
many more members of the Mohammed Government, which Britain felt able to put a new 
Nigerian elite are now buying adopted a more non-aligned High Commlssisoner into Lagos 
houses in Britain, which for stance than its predecessor and Sir Sam Fall*. For whatever 
some has almost become a “ore forcefully displayed reasons, the Nigerians have not 
second home. 

Many of Nigeria's top military CONTINUED ON NEXT PAGE 
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^ Principals and their factories - ^ 
served venous governments and forces of 
a number of cou ntries for some jSu? 


On bebalf of our priacipgifi wb . ■ ■ l 

patrol boats, training Jd&f pyroteSSi*if q ™«iS? 
laboratories, automatic and SmpuSKS Sf?* balUsfac 
pasave nighlacopes. all of L?uf^SjT amin S J r * n St- 
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Certam key principles baro majority rule, whether in Angola tiatiar, perhaps, governments 
governed the c o r M u rt of foreign or Mozambique, Rh 0 d e s i a, in Britain^-hav'e bed. difficulty 
policy since dodepeindence. They Namibia or South Africa itself, in the past in appredating that 
bare not o baneed ,- should prevaiL * Nigeria is Yiut only endeavour- 

ihey are entered ^fferantly But the external catalyst for ing to be, genuinely nmwligned 
Nigeria’s own .interests, fox Nigeria’s much more active roie but is beghmJng to. Jiare the 
example, have aJw^dbdwted on southern African question po^cal mu»3e to mp® its 

that a top priority must be good was crisis itt Angola in 7 oxce inflwnce 
relations wrthdts From this developed too a much lesson, as article on JTigorian 

,, ™ strnneer attachment to and relations with the VS. and 

^ ousaI 01 ^ lon S- hel11 P™- BritaiD in l ? dic,,e - 

ciples of non-alignment which is now being learnt, and 
IS were pungenUy expressed at this Nigerian co-opeartion has been 
year’s OAU summit by General sought— and has been given in 
_ federal govenomera: oeheved, nh Paradovicallv from iomortant measure— on mater 

A YEAR AGO this month government accounts are being probably rightly, that France, £ b ® Ii°' 0 i a Ssis eventually Western initiatives on 
Nigeria was host to the Worid withdrawn from Barclays Banks sympattietic to BU w £ MUl 

Conference for Action against following its chairman’s attemptin® to . the spran ^ { - -r 

Apartheid, and in his opening announcement that Barclays country’s naSabJiaure to sustain pro . ved relatlons Wlth ^ 

speech. Lt-Gen. Obasanjo, the would continue to maintain its StateS ' JESSfJSfSSS. SKftt 

Head of State, attacked multi- South African operatio^- ^S552liSfSot % x > v %**%£££ ISbte 

sssa’s’sra.'ijs: ssfzr 5 “ imp ortant 

apartheid." Ni.eria was Taunt! S^STil ^ ^ ^ 

ing surveillance on all those Most foreign businessmen for * roUp 01 sta * es - r - Africa in the last decade since ® nu “ 1 power in 

enterprises who depend on our their part keep silent about any Likewise, the envernment inn opened the door to the possi- Rhodesia: ana mey am- a 
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was at Mens and later went correct, would lack some of ^Ue room for doubt on either Secrctarv bv K Z 
through the Royal Engineers their old warmth. side of the ideological divide. *** Dy at least four 

Young Officers’ course - at Relations, however, plum- “To the Soviets and their 
Sbrivenham, where he received melted in February, 1976, friends, I should like to say 
^ a citation as “the best 

wealth student ever.’ 

YORKSHIRE PlTDDING. That staff,' ^was also at Mons, while Dimka, one of the plotters, solidation of national indepen- you f 1 ®®^ voters and (tp .;be 
is the somewhat bizarre topic 3^0 Yar'Adua, Qiief of Staff, announced the coup from the dence, they should not over- cynica1 ^ a new civilian govern: 
of conversation as you sit Supreme Headquarters, was at Federal radio station and went stay their welcome. Africa is P 1 ® 111 ’ faced with great, if per- 
sweltering in the office of a Sandhurst straight from there to the not about to throw off one fia P s temporary economic and 

senior civil servant in Lagos. He i n the other direction. British British High Commission. He colonial yoke for another. s oolsl problems at home, may - 
is waxing lyrical about the dish, officers, working under Nigerian asked the High Commissioner, Declaring that Africa's Wed a radical foreign .policy - : 
for which he acquired a tast’e Commanders, help in training at Sir Martin LeQueshe, to pass on was for massive economic assis- Politically convenient. ,Vf: 

while at school and university Nigeria's Army Command and a message to the ousted General tance rather than “sterile But there is a central- core- 

in England: Staff College and its Army Gowon, then a student at ideological slogans which have of foreign policy thinking which* 

In Ibadan, a British woman School of Infantry. Warwick University nn relevance to our African the outside world would M 

educated at the university there T Although the High Commis- society,” Gen. Obasanjo added foolish to ignore. The couhtiyiS' 

ently chides you for not JL/62&CY sioner refu ® e f* Bri . tain was that the Soviets ran the risk “ of domestic political comple&: 

sharing her taste for that . . somehow linked in some being dubbed a new imperial may well continue to mean-that 

ubiquitous Nigerian dish. All these ties are of course a Nigerian minds with the coup power, as indeed they are it will favour praEmatisin and 
pounded yam. foeacy from Nigeria's colonial attempt. A demonstration already being Called even by compromise in its 

This mav seem a facetious P* 5 *- But dt is a douhte-edged ensued at the High Commis- those with whom they have had policies, if this is DosslhSfcut 

’ ’’’dseriaus are an ex- sion, during which windows long association. ' Nigeria ic „-iV? . 
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ilon and the disparate attitudes «»ey inevitably have a some- that we°?re y ^ that fact > iTte *bwuS^5 ' i 

of thousands of individuals are “fWJJ dem?nstL“^d^ raqlSnSd Sey Lve^ereifco'n^Tf be increasin ^ 

the bedrock on which the com- compensation for the damage to independence and ? ssunun S u a leadership role in 

plex and multi-layered relation- Brutish imperialism. At some nr0Dertr However diplo- for Africa and for JSI2S® 11 ? lssu es which affect the wfwriB- 
sh iP between the two countries levels, therefore, Britain will for E «rope- A continent Th.™ { rf,JS? e .J2!2: 

is founded. 

It is superficial to try 

analyse Anglo-Nigerian ties — - — - ^ accusea auu ut im«uiLui B a tne recent unfortunate Kniwo^i lllujre wiu centre oir the 

solely in terms of trade statistics relationship at a formal Level nation io mourning and re- episode. Paratroon dmn« IE frausht racial problems Th ' 

le rise and fall in the is in many respects a product quested his recan to London, the twentieth center aro Sou thern Africa and on the " 

diplomatic barometer. These of the very doseoess of the Nor did the matter end there, more acceptable to n7 than the f rowine e “nomj c disparity • 

Factors may be important, but ties. In a confession. Dimka was gunboats of the last clntur? bfitWeen the worId? * ridTaS 
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Financial Times Tucsflajr AT2giEt 29 19^ 
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The dangers of 


m 


G v 0V - rnment •“* ? e S reate *' understanding' ^ - tfikh says Gen. Danjmna, -fibe 

• r||.e RFI ATflflNC ata e teM?nrft!i n b^ befor . e of America’s political inflated assessment of our 

. .11-0- ftCL/U lUPlO ;* J level o f frankness both new complexities and the constraints ctiidmfe traAni!^ 

and by all accounts productive, on implementing an Adminis- ■■ *v . t ?r? Jn £ 

. f V I | Alhaji Abubakar Alhaji.Per- tration’s pouSAndAmS? 

manent Secretary of the Minis- understanding -of Nigeria's We wa “ t 

“DELATIONS. BETWEEN the *7 of Hiffuilrie* and chairman weight in Africa has increased ' AmJSo,, a S M ! s - w ™ 
US: and Nigeril ha^e^en a Nigerian del egatibn to too They no longer feel™ 

new turn since the advent of 1116 bilateral talks, now per- to leave Nigerian actions. and L ' • -JS5JJ?*. jl?** 1 

the Carter Adiministration This ° nally rece ives representatives reactions out of their calcula- **** others 

’ ‘remarkable warmth . . has been of 3nterested companies. He tions as they choose among JSSiL T . ** 00 s n ucb anny 
based tin the changing attitude “““ented in late July: “Isaw policy alternatives. anywhere an the world” 

•of the U.S. Government to Africa eisht last week,” . adding, “ we A middle level State Depart- “ e military spheret as in 
and. African problems. It seems goin S 4111 °“t tt> attract »en t official, himself concerned f“ e rs. communications between 
to ns that the aspiration s' the American investment" -This is abour American words and . e „ two CDUI3tr ieshave improved 
African peoples for freedom and P f . ■ PVticutar concern;- to actions at the time of Shaba, years: the offidal visit 

gen\une independence are now Nigerians because of whit he burst out: *' I wish we would ?r<! * ^ T °* sta ^ t0 the 
sharod'bv.the American Govern- caUs “ rariier American zeluc- bear Obasanjo's or Garba’s dis- m F ®brua^ and the return 
men t, 'and people." That is how tance -" approval right now; it would JiS ° f r^ e U ^’ chief of 

Brigadier Nanven Garba, then t • • help.” Nigeria’s disapproval Bernard W. 

Nigeria’s Commissioner for lUtGrP^f ’ *?* “ d ® ed transmitted soon 2JS?* pIa 5? now are 

External Affairs, -put the state ** xlclca1 ' -V after, possibly contributing to ° b ™«® examples. But General 

of relations between Nigeria and - attributes the new Amerl- ^storing the lines, of earlier s V re ? sed continuity in 

the AJ.Si in. June to an audience ““ interest to better under- Policy. ■ muttary relations, seeing them 

in .riaroUmi Ahi« Atanrlinv Hiaon,* 'mIi-m Thp fffensi fnuranic * Mm,; as necessarily indcDcndenr nf 


External Affairs, -put the state ' after, possibly contributing to ° b ™«s examples. But General 

of relations between Nigeria and - attributes the new Amerl- ^storing the lines, of earlier Zj?2 unia s V re ? se “ continuity in 
the jV.SL in. June -to an audience ““ interest to better under- P° lic y. • muxtaiy relations, seeing them 

in -Cleveland, Ob ip . . . standing of Nigerian polities .The steps towards a Nami- n eeessariJy independent of 

A key ingredient in this su ^ b as mdigenisation, and to bian settlement, _ the mid- aspac ^ of . foreign policy 
U.S. .attitude has been comm uni- realisation that “regardless summer, mission of U:& X2.XJL . “ t ®? bmcaI and 

cation. For the .first time since .°f-the complexion of the regime Auibassadar' Donald F. McHenry necessities. 


- U.S. .attitude has been eommuni 
cation. For thw first time since 
the early 1960s Americans -ir 
government are talking with 
Africans, thanks initially to UN 


Africans, thanks initially to UN multiple entry visas to business- 311 d Zaire have all helped to *v Se _r “ e P^ciples on 

Ambassador Andrew Young’s men (even if Americans; still E® 8 * 01 ® Nigerians* feeling that 7* . Nigeria approaches all 
understanding that doing so was obpject to their being obtained Sbaba fas shorthand for a 10rei £ n relations: a pragmatic 
vital and his ability to open the on] !' in Lagos) and the newly fea f ed PdlPT shift in May and JEKJjJ® “tternational issues; 
way. 5ome of the most con- streamlined process for obtain- June) was an aberration, i” auncrance to non-align- 
tiouous .and important talking 3n S investment insurance \ et ^le greater understanding safeguarding above 

has been with Nigerians since through OPEC show movement that communication has brought -y tS e ria s national interest 

Brigadier Garba’s frank and towards solving problems long ? Jso Porduces wariness, lest the aca J' ceJy le! »s central is the com- 
forcefuJ. manner ' first cut provoking businessmen's com- , tors of domestic politics, or ™ , ™ leD t to Africa s w-elfare and 
immediately through diplomatic Points. “ We have made a'. good . NATO, loyalty,' may at any ?- I *15 ular »- 1 .° ma i°rity rule in 
niceties. beginning," saj's U.S. Ambassa- lui,e override the commitment sout “ errl Africa - 

. Talking became productive in dt ? r ut Lagos Donald B. EaSum. to share African aspirations to j 

a roniext or personal rapport Nigerians also comment, that which Brigadier Garba referred. 1 vOH“3ll2n6(l 
and schedules became quickly they see some improvement in ^ Pecans, seeing both „ ® 

flexible iu accommodate it when- “ the patronising attitude" 1 of Nlgena ’ s wariness and under- ^ ardest . . Americans to 
ever it seemed necessarv on American businessmen. standing, are having to move understand is that Nigeria is 

either side.- ' . The most impotrant economic past lbe sta S e fsHing in love ?? y non-aligned. General 

American leaders including tie between Nigeria and tbe UB. J® ^ mor e mature and ® ba SMiJo enunciated that with 
tbe President learnt from Garba ts of course oU. The new eom- balanced relationship stunning clarity in Khartoum 

and others not just to listen but tnitment of Gulf, largest among Nigeria some have believed a * OAU summit. In bis 
to hear. . American oil-producing ’• com- essc ‘ nL,a i all along. speech — so unusual in tone that 

* 11 was unthinkable during the. Panies in Nigeria, to a ;pro- . AIso important to relations star 5 ed everyone and 
Nixon-Ford years to have Stamme of investment over. the between the two countries are luipressea e ve n those it angered 
Foreign Ministers and other next seven years at a level more relations between their armed „.u n ° ® n ® escaped criticism 
high officials from the two th »n Jour times that of 1977 forces. Militar ytraining of JJv , he f ® !t 11 a PP r opriate, not 
countries on a • -first-name. f*om S40m in 1977 to ?180m Nigerians in the U.S ; began in f, ‘ not East> P ot Africa, 
proim ol-irec basis, let. alone 19T8) is one vote of oppafi- 1963 and 3S likely to continue _ 1S not ®p rta * n that the U.S^ 
an exchange: of State visits. A dence in Nigeria’s long-term ? fter the return to civilian rule !JSS eSp ,f,- iy “ e u s - Congress 
scqiwr Nigerian ambassador. Prospects that cannot' fafl to ,n Nigeria. Nigeria pays for ana pu . \ are yeT ab,e to deal 
describing ihe change, stresses impress Nigerians and AniEiri- that training fully and its im- “PP^Pnateiy with a genuinely 
"iho accessibility now gf cans alike. V -. poitance derives not from n0Q ' a hsn e d country, one of the 

America’s leaders.’ their- ability „ Tl*e other, pivot on yWb Nigeria’s- having a militarv* ! eiy / ew 1/1 ^ world. The 
«•» listen and learn— and also relations ^between -the -.two meromenl. but from its hav- f emplaUon .-misjudge reac- 
th-.-ir willingness to. offer countries turn (as between j og. an army that- matters in , 01 ? *?• unexpected events, to 

advice." Nigeria and other Western Af rica. % for and find a tilt, has 

But white some Americans cou htries) is Southern Africa. Nigerians^ form the largest ^ ome ain J° st . reflexive. The 
have waved exuberant about the 7116 uc ‘ w direction ih Carter overseas \ contingent in £f° ei ; lcan p ress reported the 
new warmth, others know well Administration policy has made American mi&uuy sdiools and f Jiarlou ® speech, stressing of 

that such people ■ mishear * difference. So too has sou’s the ChieE of Army Staff c *i u i? na 9 r note to 

Nigerians. "The danger romes discussion of specific Southern Ll Gen. T. Yj Danjuma “We i? c “ ba ^f ? nd Russians not to 

Whoa Americans fall in love." African problems' with Africans waU continue to subscribe to v'l? y lhe,r J wel 5 0nie (justas 

comniented a principal .architect ccn trally involved iu searching American ni,iMi*rv _5. s ? reportei a the strictures! 


rule ini 


“sx- *ney oeeoroe lu “ « uhc ui muse vajue it very much inri«»d" j 

wildly enthusiastic and think C0UnlJles: channels of , hwn caiftionary words against 

they will get unwavering devo- “mmunicatron. including con- dn« tom ' J uch re ? c S° ns: " We ran never 

tion in return. Nigeria will not suJta t'ou, are open. Ambassador jtI c ?™s “ aj |™y- because the be anybody’s puppet and we 
react well tu such assumptions." Eas| t™ had tried unsuccessfully .. u>e la fSest English- certainly cannot allow ourselves 
That sonic Supreme Miiitarv t0 set Washington's assent to anuiy 311 the world. ^ involved in cold war East- 

Coundl members now charac? s . ucb communication from the x \ . Amw Staff West struggles. Anyone who 

terise Govermnent-to-Govern- t3me he arrived in Lagos in ex P lffiins chaL with the British > a kes us' for granted will be In 
ment relations as “correct” 1&75, accurately predicting f rm3r contracting, fewer places : or a surprise. Wherever our 
bears out Ihta perception. ttien what it could mean. m . Britain are avadlable for 1 ° teresls coincide, we will take 

Particularly over Namibia Nigerians and others; India, ad vantage of that But we will 
i flnPPrilQ and Zimbabwe, American <and 811 obvious alternative, is, ac Jh a ou r own interest always.” 

v/vuvwiiia generally Western) efforts because of its own financial The extent to which Ameri- 

Thc quality of reltafoiss durin S *he Jast IS months have radstneints “not very modem.” Sf®? * as oth ers) understand 
between the two countries turn *“voived continuous communica- Thus the UB. offers Nigeria tbat *. an d accordingly keep com- 
as they long have, on two ceri- a *? d times even co-ordination, special advantages: one is the m ! inica ^ ons open, will deter- 
tral . concerns: bilateral wWl lbe -African Front Line Wgh level of technical train- J£ me m0re + t ? t f n . a,e vagaries of 

economics and Southern Africa. ? tales and with Nigeria. This iue; the other as the Fn^ieh "I® mo “ ent ‘ong range pros- 
Othcr mailers impinge, of has > ncr ®ased the understanding laoozase »n ease «wn- for Nigenan-American 

course, ranging from one of on ^ sides of each other’s SLi relations, 

central ' practicality— militaiy P°sttionf; it has strengthened ^ ^ oanmiaini » T tr 

training— to one of mivrhninoi. personal contacts and rapport, 


‘■ciiirai pracucaiity — mi litary *««» aixen^uicaeo 

trafning^— to one o'f psychologi- P® 130 ®^ contacts and rapport, 
cal weight, linking, the world’s encouraging more and 

largest Black population and easi er communication, 
the largest Black population 5111 Nigeria’s openly ex- 
outside Africa. pressed inclination to trust the 

Improved bilateral economic sincerity of at least American 
relations have come directly intentions was shaken in the 
from improved communication “ttermath of Shaba, with the 
Since ; LL-Gcn. Olusegun U ' Sl a PP areQ t initila response to 


Scars 


CONTINUED FROM PREVIOUS PAGE 


riiit f 
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Mnee ; LL-Gen. dlusegun u - i5 ' apparent mittia response to 

Obasanjo’ risit to the U.S. in \ h * Fre ®rii-instigated, Pan- Wt.put a full High Commit ordered public agencies to with- 
October 1977 more than' 40 A*”*® ^Defence Force. The of their own back into draw their funds from Barclays 

American companies are ex- fI? d . deJ ? A “®? r,c » n shl£l t0 ^ hank because of its policies 

piaring possible new investment , ,°. nc °1 B l fi Power chess was Wlations have now improved, towards South Africa, 
in Nigeria. Such companies in- “ d “fo™ed sources say “ggBh they remain delicate. Nigeria is a market British 
riude General Electric. Fbrd Si Jl suddenly, the (are- ?25? llarly .. 0ver Southern companies can ill afford to lose, 
and Union Carbide' The- *3S*2F& communication questions. The country now ranks ninth in 

terests — and complaints — of SS..!? 18 ? was not there. ,£*?**• /JJBwia has Britain’s export league, the 

both sides came into the open SlS Seq “ fint A^encan ^ntain of foot<lragging largest maiket ontridTEuroTO 

during the -two State visits. Salifications and actions have Rhodesia. This attitude and the U.S. Sales of BritiS 

which then preduSd bilISS V f‘ *** 0Q ^ “Sf* 1 - goods there Ta^SriiSSS 

economic talks in April. Joint fZ TL effo 5 ts for to £LC7bn, compared to £58lm 

saar^M; w aJJSrrS sSSrSS 5 3S£«r-.^ - - 
asms S&SHzssi E5 SSi 

nJl? d<,veIopmcnl; and behaves as events move unp» British Foreign Secretari. hit farinTeiS^cr^n”®^ * 

R»f 0DCDn ,j,)i tu ’ dictably in Southern Africa. ririce visited Lagos, and Nigeria tion 8 Even C ?”! P6t1 ,' 

diaioni»B^f ntia y . The watching and assessing. ^ given cautious support to downturn in the* 19 *t LU '*jf nt 

dialogue has- come between the howe ver, take place with a far Anglo-American scheme. Brtti c h lJ!i Eerian 

AAfcW Hi'SSs iESSl 

» | C Sooth Africa has always been l^r tD ® ^ ** .“ ,c * neXt 

flvincr fnniahf f 

1 ■/ lfl § ronignt! sss 

^ s ’‘ h ; nW documents you work on today can be in late * a new element has F oiI as 

Lasos tomorrow. ^’cm can trust World Cbuner to dclSS* wir ® nt “« 1 this issue: the Nigerian W SUSS, to cr ?f£L comes on 

documents, packages and contracts etc worldwide to Govehiment’s warning that n f o f tbe ™]Portance 

,n m C COS!ly 1 ^' and ^ W ihir.« gomg tlrav! . companies mJt make |Lhl is Sent- nf ^LT^ nt 

Uu will even make round tnpsto obtain stonaiures, and our a choice bitween investment in Rritwk r ^ genan ' 

H r - L!LC ^ n, aximum £nn>. We have Nigeria/ and investment, in ^? 0n5 merce ' 

off.-us and aacn is m 75 major rihesthro ughoulffie world. . South Africa. Although I^s 

... \ 1 . , - concerns all Western countries. p0I , n . Witb the 

For nvire. information Tv W Wbrld ^ Britain in particular. in 

on how wc canhdp J % / J ? ince ^ companies hare the 'Jm*? a ? e fMt ^ 

mHM RuAMSi \ N?15~ Uri ?L.' | ' lu *t« sbare of lorei ^ i J Way tb « 

op iWiis .7*.. . . -T ^ ^ ■ ment m bath countries. fargest importer of non-oil 

xr -ill in Die coupon " ^ Nime’ '■ I Although there are isdica- exports,^ ^accounting for 

tx .ill in tin. LOJppn... Vn* f . . tions that Nigeria intend““ H^ly^p per cent of the total. 

I adutC5 ^ — : I proceed cautiously with this NnSena s concern to push 

j . polity, it has already given' a exports, this Is a 

.1 j c!«ri SBa ra at it a 7 in "S n di ;. mer it poiDL 

. ■— — — J. earnest — earlier this year it M.D.I 


Jusi think! The vital documents vou work ™ „, n i*. 

®? d contracts etc. worldwide to 


For nvire- information !\* y jferld 
on how* wc can help « % IMAI" 7 < 

y«.iu coniocl Kuih Mycra i \i M t 

t» :jii in Die coupon;,; { ‘Namg' - J 
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2S South .M niton Street, * - ; I 
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Our bmucfcies 
spread tlutiit^liout 

Nigeria 

...our connections go 
round the w®rld 

^ e . long^t-established and the largest indigenous bank in 
Nigeria, with 57 branches at strategic places, nationwide. 
.Besides, we have an International Banking Division in Lagos 
which co-ordinates our international business operations, using 
^ for this purpose our 

Overseas Branch at Head Office, Lagos, and our London Branch 

at 240 Bishopsgate, EC2P 2JD. 

We, at National Bank, axe in an ideal position to give you the 
services you need when you’re doing business in Nigeria with 
XT . „ Nigeria or for Nigeria. 

Naturally, we provide a complete banking service. But more 
ttiart this, we can advise you on all facets of Nigerian business. 

We will do all we can to help you achieve your objectives. 

« With our experience, our wide branch coverage and our 
detailed understanding of the Nigerian market and knowledge 
oi local contacts, we believe we can help you, whatever your 
business requirements. 

Bills for collection, F oreign Exchange and Letters of 
Credit, Mail and Telegraphic Transfers, Status Reports 

and Trade Enquiries 

For business with Nigeria, through Nigeria or for Nigeria, 
contact us at National Bank. 

NATIONAL BANK OF NIGERIA LIMITED 

57 Branches in Nigeria and one in London. 


Head Office: 
82/86 Broad Street, 
PJO. 12123, 
Lagos. 
Tel. 22131 (9 LINES) 
Telex 21348 
Cables™! NATIBANK (NIGERIA) 





London Correspondents 
include : 

Lloyds Bank Limited. 
Midland Bank Limited. 
National Westminster Bank 
Limited. 



JULIUS BERGER NIGERIA LIMITED 

designed and constructed the port of 
TIN CAN ISLAND © Lagos/ Nigeria 
within the in credibly short period of 
15 months 
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A performance unique in the history of 
Civii Engineering has just been achieved by 
JULIUS BERGER NIGERIA LTD. 

They converted the swampy area called 
TIN CAN ISLAND into the most modem 
general cargo port in Africa — 
including 10 berths, each 250m. long. 

2 service jetties and Roll-on /Roll-off — 

“ * * u "ikey project complete with ail necessary 
facilities. The whole project was designed 
wd constructed within 15 months. 


Total area of land to be cleared 

J8! hectares 

Dredging of unsuitable material ......... 

4,700.000m> 

Dredging for channel and turning basin 

15.000.000m* 

Volume of sandfill for reclamation 

10.000.000ml 

Steel profiles for front and anchor sheet 
pile wall 

32.000t 

Total length of driven piles 

106,000m 

Total length of pipes for water, drainage 
and cable ducts 

65,000m 

Area of concrete pavement , 

595,000m* 

Cubature of buildings and sheds 

732.000ms 

Length of customs wall 

3.600m 

Total volume of concrete poured 

180.000m» 

Total reinforcement steel used 

33,000c 


Subsidiary of 


h 




earnest— earlier" this year it 


BAUAKTIENGESELLSCHAFT ©GERMANY 
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PB1MABY 

jPBEATIOII 


These are the specialists who have been trained to meet the ever 
growing demands on technical know-how in a fast developing 
economy. And with Sales and Service Branches throughout 
Nigeria Mandilas Ltd truly offers a complete service to commerce 

industry and the public 


A science class for seccmdary school students 
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Cultural independence 
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mandiias 

Mandilas Ltd' Mandilas House 96/102 Broad St P O Box 35 Lagos Tel 52520 (10 lines) 


Education is central to Nigeria’s development Shortage of skills been made to Introduce cultural music, whereby the children 


has already proved a serious constraint to development across 
the board. The Government has fully recognised the need both, 
to train its citizens in basic skills and to preserve the cultural 
heritage which was thought to be threatened during the years 
of British colonial rate 

The artideson this and the next four pages examine several 
aspects of education, die difficulties posed by teaching |n a < 
variety of languages; the work on cultural rehabilitation; the 
success so far of the universal primary education project, the 
most ambitious In Africa; the programmes for. adult education 


studies into the schools— music, make their own ' music with 
dance, art— and here lies the whatever instruments are avail- 
key to the effective rehabilita- able— and where these are sot, 
tion of Nigeria’s culture. Now create their own. - The main, 
that Nigeria has introduced free problem is to trato.te e teachers*: 
universal., primary-, education • This too. is the cas© with out* 
there is the opportunity - for where materials are expensive ' 
eve^y. child to be introduced and where there are' not enough 

kin «.• 1 ... ta«i4ion> fftw tha nimulcm 
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Three reasons 


why Peugeot 


_ _ — both pre-colonial and. con* schools let alone the primary 

and craft training; and progress In the country’s .13 universities, temporary— and not as in the schools. Most schools are not, 
currently desperate for funds. past to’H^iat of another country, in reach of museums where 

Nigerian , music, Nigerian examples of their pre-colonlaL- 
WHEN THE Union Jack was things. Maypole dances. Beauti- dance ^and song replace the artistic heritage can be jiOett*: 
lowered for the last time on ful clay bowls and pots were En f“ s f - Jting-arring-a-roses but - photographs can, ser vo, 
Nigeria’s flagpole on October 1, seen only in the houses of the ®? d 80(1 wen t up j-b® a rohstitufe. 

1960 Nigeria gained political ‘heathen. . We ■ civilised bill nursery rhymes which considered by the Nigerian 
independence from Britain but Christians, used cheap enamel- ? nce constituted cultural fare Society, of Artists to reproduce / 
not economic or cultural inde- ware from Europe and Japan; bi the first years of primary works by their members Ott; 

cheap. enough basis so that they •' 
can be widely dJstributbdt 
through the school system. :' ,^ 
Concerted efforts are Md£k 
made by institutes of edtra** 
in tbe universities and- 


pendence. • The. indigenisation instead of water-pots we school- 
decrees which over the past five carried kerosene cans. To say 


[years have transferred control a product was Ibo-made was to IVfjSSLIl^T 


of the gerater part of Nigeria’s brand it with the utmost inferi- 

commercial and industrial re- ority. When a -people have a measure of how far an 
sources— as well as its oil reached this point in -their loss appreciation of the cultural 



revenues — from foreign to of faith in themselves their heritage of the rountoTwas teacher training colleges to 
Nigerian hands have given the detractors need do no more; missing fr.am the curricula of “ e 


is Nigeria’s favourite car 


necessary teachers^# 

schools is the fact that some ^ 

Nigerian universities, ilka the SSi „!HLi ub3eCt .' alox ^^ : 


Everybody knows how great Peugeot vehicles are. 
Strong, durable and reliable. Top quality. But 
there are three more reasons why Peugeot is Nigeria's 
favourite. It’s because they are supplied and 
serviced throughout Nigeria by three of the country's 
leading motor distributors. That means that Peugeot 
can offer you after-sales service in practically every 


area. 


That’s why it makes so much sense to buy Peugeot. 


country a measure of economic they have made their point.’' 

independence enjoyed .by few It is in this context that- one UN1 uj e .. „ 

other tropical African, countries, can understand why so many University of Lagos, still con- °“® r Objects. ^ 

But the battle for cultural inde- Nigerian leaders and intetleo- sider it necessary to administer , f ^ odwn€ntal ■ .PWiftw* 
pendence is still being fought, tuals have placed so much compulsory courses on African ™ rna ~ s “at for the most part 
The cultural Impact of emphasis on the need for studies .to their students so {?**?!£. children ^ still «cdw. r 
colonial rule was uneven. It cultural rehabilitation of their that they will -graduate with n o£-W-tl*W- ' 

was greater on the town-dweller people if political and economic some appreciation of their 1 ?f trUOtK>n in tbe la n guage of 
than the villager, on the edu- independence .are to have any country's heritage. - - “©ir farmer colonial m aster s ?. 

cated than the illiterate, on the meaning, and why they were In the Held of literature the ^ Hausa-epeaking ifct 
Christian than the Muslim. It prepared to' devote scarce introduction of children to Hausa is used as the language.: 
may have manifested itself only resources to staging the both, traditional and contend instruction in prlmajy- 
in a preference for imported mammoth second Black and All- porary - texts presents little sc b° oi s but elsewhere - ft . is ; 
Manchester doth rather than African Festival of Art and problem. The oral literature of delusively English. Exiteit 
the local product or it may have Culture FESTAC in Lagos tbe major ethnic groups has 1061115 have been undertaken In" ' 
been the total adoption of the last year. . been recorded in increasing **« University of Ife to sea- 

English way of life down to a How far has Nigeria’s course volume by scholars and can whether students will reawwfc-- 
three-piece suit and Hombnig along the road to achieving cul- easily be made available for better at aecondarv sdinSltf' 
for church on Sunday. tural independence since tbe consumption by schoolchildren, their primary educatiffloi^e^ 

n^ e ?nrf nce Nigerian novelists have been J ucted in Yoruba, their another- 
2L- .1 h PS i.? ne - md,ca_ Prolific- -■ainee • independence ^Boe, learning. 
tion js that the problem is now The works of Chim^SS 

ar . e Prescribed for teter . to become After 
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Assimilation 

The British may h - r-fnan . - 0 ” — ~ *'fe**«“*j r tnwcnom ior . — ^ . to oecoma tm 

espoused assimilation of their certificate while Uyprian language- of InstriitSr 

African subjects as .did the Nkrumah, the politicaj kingdom Ekwensi has written numerous Kn g Hl ?h will conHnnn* 

French, but their educational bavmg been adueved it was felt stories for children both at — piie ^ ^ 

system whether run. direct by ®l se * would follow. Today primary and secondary school 

the Department of Education rarojy a day passes without a level. .More and more rmK. 


certain since no ; agreed 


W-i*;,,.. . 
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ii^dna^^- ^aT e^entially 00 tie reassert Nigeria's Bshid a^hre Tike Srito ^ - * 

assimflationist Nigerian child- write for .children so -that they m^n £ as the - coo ^ r 

ren were not taught "1 am cold Yet - in ,1960 only a small are no longer nurtured on a instruaHnn 
because it is snowing” or that groujp of aredemlcs and artists diet . of alien' literature a ‘ 

their —•«. - i Jt -’ -■ — 


medium ■- 
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or 

children — . . , LUCi ^. are _ . 

but a diet of British history, cultural life was dominated by number of plays published Presents a painful 

British constitution. English cultural ideals, suitable for- production in dl ~ mma {or Nigerian atholara 

literature and the. geography of specially .in the - educational primary and 'secondary schools.. - and men 'Of. culture who are.'* 
temperate climates had much Sjalem. Mnsj( , presents ^ ^ # weirawar^or the way *. J S? 


MOTORS 
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the same, effect of alienating Witt the approach of in- probi^’ TouSTe^nSalS > f2* atatudes^S 

cultural dependence . Nigutap lecturers should not. fo? of all theW “°??°? thou 8 llt - 1° despal^g: 


them from their own 
heritage. . 


;r r '" — „ . suouid not, for of all the arts in despairing, 

at the University College of it is innsif* t-haf mnet the fact that it in nniifanW 
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menus oi meir own culture— 7- T* — leaamg creative musician, has would acrefr 

whether in sculpture, music or JJ A^can frequently pointed out that iSi 1 i? cept ^ ^hguage or me : 
dance— were held up to ridi- more Nigerians listen to t«S- '-JgW'**- the medium^ 

cule, associated as they were European activities tional music than any other^ ■S2 rU v t “V- f0r ^. Wote ' 

with the religions from which “ Africa. . fornL Moreover, Nigerian Nigerian play* : ' 

the, missionaries were trying to Since then, at Ibadan and the popular musicians have success* 2??S. and Pcet, has proposed: : 
convert them. The Nigerian other universities founded fully indlgenised overs-tas w 33 an ^^raative neutral 



author Chiuua Ariiebe wrote in immediately after independence, f °nns so that there is a truly ? Ut current - African: 

of Africa, and in particular Nigerian ‘ modern popular l aa ^ la 2 e. : But where would tb» 


Peugeot Automobile Nigeria, 

P.M.B. 12034 LAGOS 




The New Statesman in 1964 __ 

tbe devastating effects of such Nigeria, has been made central music! The^Transisto^raffio tea J h{ ?‘ 5 ^ found? 
an educational system. rather than peripheral— or even makes It. possible to introduce A^a, former. Director 

“Let me give one example of irrelevant — to university children to -a- wide variety of . Cent ^ E for Cultural 

what it means for a people to rourses. 'Ihis approach has musical experiences, at least in u ™ tiie ‘ University of 
lose faith in themselves. When filtered down through the a passive form: Perhaps approached 

I was a schoolboy it was not secondary and primuy schools Teaching of music presents , most reallstfcaUy 

the practice to stage Nigerian so_ that Nigerian children study greater^obl&hs given the }25L he de ®krod tea; recent; 
dances at any of our celebra- wtb their own country as the expense of tostrumSte Biri ‘Culture and 

tions. We were told— and we basic point of reference rather mostNigerian children come National Umty “ that one re- 
believed — that our dances were than that of the former colonial fr«m wfSL,., course would be ? to accent 

heathen. 


O] 


hat our dances were than that of the former colonial from backerounds.- where miMie ’ r 001 ?* '^ ould he r to accept- the - 

The Christian and mutn This change has bera L •dSTlto £ •°- L e,8n langu ^ 88 * necSsS? 

proper thing to do was for boys refleried m the rapid growth thattbere is great notentlaf fS? ^ 800d ' attempt to 

to drill with wooden swords of a Ntwui an totbook Industry. S .SSdS^Jr® teS ^-^“te.It“ ; ' 
and the girls to perform, of all More recently plans have niques of Carl Orff for teaching . ' : 
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Personal attention for a pupil in a Nigerian primary 
school. 


end 


civil war. The issue of. edaea- 
tiooaJ quality is referred to as 
P R I M A R Y “ the Jons haul ” because: i* will 

■ niavifMi ■ depend on gradually increasbig 

rn nM ir . n n ' the quality of the teachers 'being 
bUUUAIIUN trained for UPE. The third 
issue of what to do with UPE 
■m school leavers is now being 
. studied by an implementation 

nr-VDTi'Q nKrwrnv in of the National 

gGERIAS PECaaiON 1® gje policy Commission on Eduction 

which recommends greater 

Luf tho access to secondary schools.. .. 
yllyear-alds is posSifuy the ^ . . . . . 

ambitious single educa- The third national develop- 
p reject ever undertaken meut plan urged that 40 per 
_jCa, The -continent’s most- ' cent <*f UPE products should 
itfous nation has -, co mmi tted have access to ■ .a secondary 
JjE' to train- enough teachers education. The national policy 
£d- Stolid enough schools to document simply says that, “ a 
g, millions of young substantial number of primary 
acs with a formal, educa- school leavers will bave- aeeass 
_lhey would otherwise prob- to ' junior secondary education 
Qly-hot'gfft; "Yot the ttihe given 403 facilities will /be provided 
fcepare for' universal prim- *° r .this.” Even so, .Nigeria 
education was two -years— c 0uld .be faced with an enormous 
annouBcement in 1974 «h«>l leavers* unemployment 
'im launai in September 1976. Problem with those who have 
nearly two years later, 5® P lace ™ secondary sriftols- 
of- the early problems of How numerous they will, tie de- 

_.iremain unsolved, while Personal attention for a pupil in a Nigerian primary • 

Ones have been identified UPE— the <*rop-out rate. scliool 

the w- There ate not No figures are available yeVbuf • . . K " oot * 

classrooms,- there is an ^ hoped that it: will 

icute shortage of qualified be lower 111311 the 50 per cent forces. Of an expected N500m a from N3.5Q0 to N2,500 

"""teachers, a lack of teacher foop-oot rate recorded in the year, UPE was to get N200m. In each and its decision not to 

educators and, since the cuts sixties - the capital allocation for 1978-79 raise the annual allocation per 

in this year's budget, a shortage .Experts say it would., be UPE gets N28Em, or 26 per cent child of N35. To make 
of funds. But no-one expected to blame all the short- of its allocation of the previous up for the cuts it is generally 

UPE to be completed overnight coniill S s of UPE on a lade of year. At the same time teacher thought the local governments 
In general, experts agree that Panning by the Government training capital spending is will grossly inflate the number 
its success or failure will hmgo under the then Headf of State down from N9Llm in 1977-78 to of enrolments for the academic 
on three main issues: whether Uen. Yakubu Gowon, , A task N67.2 m in 1978-79. year 1978-/9. 

every part of the country can forc ® bad been ***■ up 10 1973 UPE has also run into trouble 

be offered equal educational to look at ways of stwting UPE about the division of response T QnnpVlPfl 

opportunities, what the quality in 1979 bnt a spe^h by Gen. btiity between federal. State and i^aUULIlcll 
. of the education on offer is, and G °" on Precipitated introduction local governments for funding, y nMxsV9r the problems, how- 
.what openings there are for -of the scheme earlier than many organising and executing the ever up E * ^ere to stay. 

^ .those who complete UPE. scheme - V*? was Experts say the idea has been 

V * 4V ' feeling that the immense social nounced the federal Government * u6 ions and -oes too 

^ . I and economic implications of said it would accept the fuU 

CniCial UPE had teen underestimated, financial burden. In return the "JJ £ ™ 

a number of factors have since States had to accept that they t0 ^ 

The first question of equal aggravated the problems. . were the federal Government’s {arched' ^ ™TE fche me' ^2 
educational opportunities makes N 0 one had foreseen the fall “ agents ” and they were to*®™*? * J ^** e ™J* 
tiie performance of the northern in oil revenues this year which cany out th project following nirti^rlTThe 

States, specially the far north- has forced all the budgets for the guidelines which the federal JJJf Jgfa Sed i^oSS^nSi 
ern states, crucial. It was there 1978-79 to be sharply trimmed. Government would make clear. 

that primary-echool attendance. The third national development Since the aim was to end the f nrSiSSs 25 

before UPE, was often as low plan for 1975 to 1980 had- aflo- educational imbalance between 

as 7 per cent and it was felt cated N2.5bn to education, the North and the South, the b 

that the educational imbalance giving it one-fifth of the federal federal Government felt that to thf »«+ ^ til 

between the -North and South budget and making it the second make it effective it would have 

was a contributory factor to the largest item after the armed to be uniformly applied. The JJJ * 

— ■ =— =■■■■ =7.-,;= — - States had other ideas. tQ Datl0nWlfle UPE ‘ 

- — K^r. Yet the federal Education , 

tion and felt that UPE should b ,? t h hi ?cJ? t L^ r 
be adapted to meet local needs, 2 ?* n J 




conditions and resources. They 


of them will still be taught in 


NIGERIAN INDUSTRIAL 
DEVELOPMENT BANK 

Nigeria’s Premier 
Industrial Bank 


NIDB represents a unique experiment in the 
co-operation of Nigerian and foreign 
enterprise in fostering profitable 
investments in manufacturing, mining and 
first class tourist-hotel projects in Nigeria. 

NEDB holds resources in excess 
■ of NI60 million. 

In your nest -move to set up 
. . or expand an existing industry 

' in Nigeria . ' . 

TAKE ADVANTAGE 
OF NIDB 


" CONTACT: 

THE MANAGING DIRECTOR 
NIGERIAN INDUSTRIAL 
DEVELOPMENT BANK LTD. 
MANBILAS HOUSE 
$&/!<& BROAD STREET 
• P.O; BOX 2357 
LAGOS, NIGERIA 


MdttT foderal Goveni JJte J*S 

rruyrr*- nn *v.a u-hnlb ♦},„ u.i J 3Qu KuGOS 111 GVCiy State Of tOC 

roent on the •whole as the holder f +VloIt 
nr tvu. nnn » , ni i lefleratiOD. They are more than 

fedelS Gover^Sf A" »n- L' fe f ‘ “ A" d 
sistmtly complained about the Jjjj I J® ver been 
unreadiness of the States to 

account for how they have spent * *?°°iL I ♦ ^ 

their UPE funds. One look at ? *2*2 ? 

the differences in enrolment a *?*£ a ? d eq S ip ' 

figures shows the degree of re- 

fdonal raterpretation. While in ®S?, d 

Benue State enrolment was scbop] attendance even while 

more than two and a half times a p t, 

higher than expected, in Sokoto per . ten ?* rt . 15 ^ hoi ^ ht 
State it was less than half. 111 far ” 0I ? h 

_ , might simply empty the schools. 

But the enrolment compart- rTPP . . 

;cn i, misleadin g. *I^e ley el of aSSSSSTSS ST 

based on federal estimates of °f n Si JSr " ° J°SJ 
the. number of six-year-olds Z! , r r ° 

eligible to enrol for UPE in the J £ 

first year of the scheme. That £g ^ “L^S 
figure in turn was based on the JL , wh ’ 

1963 census and a notional '“^S^reas m fact 3m turned 

poptdation increase of 2.5 per p !? ne ^ 

iSelf iTad intact Sorted ^ ■ l **« arL «M s: many older and 
ra^nt 6f 40 p2 ^a^d did yo ^ ser t chi]dren fte en ' 
bete ? than expected by getting **** ™ 

44 per cenL The South already SJJ d f ^!£ lT S5 l ,?It 
^ a well-eJTablishe d «difl TO ShrtTwSi Gove^em 

ss suEZtrzrjz 

activity, and its enrolment “H*T had l ° b e , e ?. 0 ' 

fiKOtes are probably less sur- 1 the expense of the 

pristns than those of Sokoto. sl ? 0 -, dd t0 ^ problemii 50me 

■ - . | States bad been slow in award- 

Ket nmk ing contracts and one used its 

• classroom allocation for paying 

The latest cuts in federal teachers' salaries. A report 
Government spending have compiled for the federal MJnis- 
oWiged the central authority to try of Education spoke of con- 
rethink the division of responsi- tracts being awarded on the 
billties over UPE. The day-to- basis- of “jobs for the boys." 
day administration of tbe Land allocated for school build- 
schools formally passed to the ing in Lagos State has been 
new third-tier local government used for other purposes and in 
bodies on April 1 this year and Kwara, Rivers. Anambra and 
State Governments have been Imo there were reports that the 
nt*ed to take a greater share of array had moved into school 
the financial burden. UPE is buildings as temporary bar- 
now becoming what many racks. 

people thought it should have Official figures from the 
been from the beginning, an Ministry of Education say that 
effort working from tbe com- 70.000 dassrooms have been 
nrauities upwards and not from constructed since 1974 while 
the federal Government down- another 70,000 are under con- 
wards. ..’‘It will begin to re- struction. In some urban areas 
solve one of the basic planning there is still two-shift teaching 
errors of UPE." said an educa- with one batch of children in 
tionalist “There were always the morning and a second in 
too great a gap between the the afternoon bat three-shift 
implementing authority.” teaching, which was attempted 

menting authority." in Lagos, had to be abandoned 

' The transference of authority because the teaching hours were 
Is causing~its own problems. In not long enough to make it 
some States like Cross River and worthwhile. The alternative is 
Sokoto the local governments to St everyone into ooe class- 
have been given- more say in room and in Benin City. Bendel 
Tunning the primary schools state, for example, the teacher/ 
than, the federal Government children ratio is reckoned at 
had intended, while in Rivers 1:79 in Grade one. 

Stale the -local authorities are The acme sfiortag eof qnali- 
complainlng they do not have fied teachers has plagued UPE 
enough control. The State gov- fn>m the .beginning. The Federal 
ermneais are also unhappy Government planned tit • build 
because of the- federal Govero-1 74 new teacher training colleges 
meet’s decision to cut its and expand' 156. But a lack of 
allocation for new classrooms funds has meant that not one 
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AFRICAN CONTINENTAL RANK LTD 

THE PEOPLE’S BANK 


London Branch- Head 0fficB! 

rti. ss tEo ' r™ 

Telephone 01-248 5688-9 & 5680, Cables: P0PULIHEAD f lagos- 

Telex 884355. ' Telex: 21282, 

Correspondents all over the world and branches throughout Nigeria 


cover 



cover new 



No doubt, there are many good insurance companies 
fn Nigeria. The one with a full team of highly specialised 
professionals is AIICO ... No other Insurance company 
can match AUCO’s experience in writing complete 
protection for contractors. Our “Contractors ALL-RISK” 
plans are designed especially for the complex needs of 
today's contractors. AIICO’s All-Risk plans embraces fire, 
lightning, extended coverage, flood and almost anything 
else that can happen on a construction project; as well as 
contractors plants and facilities, ocean marine and transit 
risks, plus third party liability. It can be used to cover 
ever?' type of construction risk. And it’s flexible . . . 
written to fit your needs, whether your 


project is large or small. We are the Nigerian 
underwriters who ean offer you the services of 
experienced professionals to provide on-site technical 
advice. And you’re also assured of quick claims settlements 
by a claims staff that’s keen on providing prompt 
service. These days, private companies, public authorities 
and government agencies throughout Nigeria insist that 
contractors be properly protected before work begins. 

So, It’s just good business to have adequate coverage. Ton 
can't always prevent a construction disaster, but yott can 
keep It from becoming a financial disaster. That's why yon 
should get together with AIICO’S Underwriting 
Department now . . . you'll find nobody belter informed 
or safer than ABCO. 



American International Insurance Co. (Nigeria) Ltd, 

HEAD OFFICE: 200 Broad Sheet Lagos. Tel: 24635,25059, 25237. 
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ISIYAKU RABIU & SONS LTD, 

(Importers of foodstuffs— especially rice, groundnut oil and 
vegetable oil— building material and general goods) 


BAGAUDA TEXTILES MILL LTD. 

(Manufacturers of suiting materials) 


KANO VEHICLE & ACCESSORIES LTD. 

(Government appointed agency and importer of Daihatsu cars)’ 


KANO MERCHANTS TRADING 
COMPANY LTD. 

(Textile dealers and importers and licensed buying agent) 


RABIU FOOD INDUSTRIES LTD. 

(Importers of frozen foodstuffs) 


RABIU INVESTMENTS LTD. 

(Importers of general goods) 


For further information please write to, or visit our Head Office at: 


73, Ibrahim Taiwo Road, P.O. Box 582, Kano. 
Telephone : 5011. Cable Address : 1SRABIU. 


PROGRESS 


IN NIGERIA 


Nigeria's development programme demands 
sophisticated, reliable and versatile equipment. 

With the co-operation of our principals. Stronghold 
has been a major supplier of vital Construction, 
Shelving, Racking. Surgical, Fire Fighting and Power 
Generating Equipment throughout Nigeria. 

We’ve done a lot and therS is room for more 



we # 

in front 


For further enquiries , please contact:— 
General Manager, 

STRONGHOLD (NIGERIA) LIMITED, 
P.M.B. 1060, IKEJA. 


MATTERSON LIMITED 

ELECTRIC CRANES 


LANSING HENLEY 
FORKLIFT TRUCKS 


m 


CHUBB 
Land Rover 
Fire Appliances 


Stronghold 

% W/NinCDlAl I 


(NIGERIA) LIMITED 


PRIESTMAIM 


Lansing Bagnall 

M ELECTRIC FORKLIFT TRUCKS 

•AMALGAMATED POWER ENGINEERING LTD. 

• CHAS F. TRACKRAY • LISMKTUBE 


TOTAL CAPABILITY IN 
TECHNICAL SALES 
& SERVICE 





GENERATORS 


&LES 

Cranes 


TOTAL- CAPABILITY UN CRIME AND FIRE PROTECTION 


mmSSI FIRE VEHICLES 




ADULT 

EDUCATION 


various formsof adult and out-jeavers to gain a roasoigl^ 

of-school education is alsoi/a^ivelihood, there is still djfB- 

reflection of Nigeria's . piobiamrtuity in finding persons to fit iseyin «■ 

and circumstances. jindudfeg'mto much of the paid anmHQP -Sr* 

universal primary education ; ment which does Otfler^imTfaUglies now 

(UPEh employment anffiS plan estimated that the nafional also have. oth er 

power needs, low agricultural’ stock of senior level manpower xnent in .gp^edtvctange, 

productivity and political should grow between 1075 and designed to to pro- 

currents t9S0 by 49,000, of whom at least duce more f or tae wswfit of me 


__ — _■ nt ._ In 1974, General Gowon naflj& 6,000 and perhaps another 6,000 countty and. to ImPttTO fhstx 

NotiorwT Police ^Education, the country’s flag to the mast'Of would have to be own renditions qfltt K- -■ V 


eludes some institutional prorir 0 .LC.l A „ 

Son for thT OTansion of i? Pnmary schools • by ^ come through upgrading. 


sion for the expansion of A 1 

educational services to adults. Enrolment in the various ^ 


eaucanauai services id auuiu*. , _ .• , . T 

It covers the work of the "*«* institutions ^ 1?£]16W€U 
Federal Ministry of Education, expected to be just under IVCiiv tt vaa 


Nigerians have— evea.wfceaiijfci- 
cation- is' confused 'with certi- 
fication. Some leadmgpoHtidans 
have set up their own night 


centre in Kano (though present ?• done for Penary sett**, - m various types of in-service agencies. The latter are so 
fin ^nMaT difficulties will inhibit leavers who cannot move'. into programmes for persons already numerous and vary so much izl 
this ) the next and very constricted in employment, ranging from quality .that the Government has 

nth.. - ewi^ 9 <r.n *** °? the formal .eduattion ^pie training 1 courses -in passed a decree to. regulate 

funne1 ’ t0 th * waste ofc* middle-level institutions . -to'^wm. 

colossal investment as well.- tt investment in the Admlnistxa- There is adsd7..<. gwenl 
touungresponsibibt^ of aless much personal tragedy and' «to tive StafE College of Nigeria. interest w, public aiteirs, often 
formal kind and there have in prevent a classical sitnatioil 'df (ASCON). The urgent demands L-mmied with lack of knowledge, 
the past few years been Plans -discontent In 1974 and T&SsJf&e Private sector for more StaSttM • *5' 


ffSSfftMSRS 


those responsible for public mo bhed military governors in of private management consul- & uitiverritteS more 

health, agricultural andhome ^ state capitals, indwflhg tanjy and tracing agencies, bytfae^.^ve^n^mwe 

economics extension, vocational the far northern one of while the Nigerian Government JS? ‘*2 

and in-service training of all Maiduguri. ' • • has tackled the overall shortage independence and scate J* 

kinds and large-scale retraining For them jobs ^uld be lard of up-todate skills by the estab- cirorfation ^ J*** 

of servicemen for civilian life. t0 hy Oil is a capital- lishment of an Industrial Train- <* A&nc* 

Adherence to lifelong learn- intensive industry which needs ing Fund, very professionally didwnc roif^ wnue 

ing ideas and models is partly a only limited manpower;. an d"tJie administered, which works broadcasting is w m 
reflection of a general world Third' Han only envisages • a . along the same lines as that in “public service mould, The 
trend. In the early days of wage-earning sector in 1980 of Britain— firms pay a levy, but universities with extra-mural 
Nigeria's independence, the 2.76m, while the total workforce are then compensated for any arms often provide opportuni- 
fashion in developing countries is expected to be 32.74m. • : In- outlay on training their ties for informed discussion of 
was for the promotion of formal evitably the the vast majority of workers. .■ current issues. Recently some 

school education, seen as a these men and women (indnd- There is also a special body universities have been working 
necessary lever for the increase ing the annual primary-leavers) for improving the quality of the in partnership with the media 
of GNP. But by the beginning will have to be self-supporting education profession itself, the to do this. 

of the 1970s it appeared that and to work in rural occupations National Teachers' Institute in Otherwise there has been 

neither was the formal school if they are not to- become part Kaduna, set up with tec hnical little' innovation In means of 
system necessarily efficient in of an increasing number of assistance from Unesco, to civic education — - perhaps 
promoting growth nor was urban unemployed. retrain and up-grade teachers because of the lack of national 

growth necessarily the be-all ^he problem needs to-be using distance mthods (corres- ideology. But government has 

and end-all of development attacked through an economic pondence and radio). set up a committee to enquire 

policy. Tt became accepted that startegy to increase ' wage 1 Another difficulty which i n to education for citizenship at 
stimulating new ideas and m- earning opportunities, but Nigeria faces is the low level of ^ leve is and ages, 
duemg new skills among the people of working age wffl need agricultural productivity at adult educa- 

adult population was a quicker to be helped tQ appIy their present For various reasons nrn^^ea^vLsSbv 

way of changing an economy Iimited oI Uteracy ^ many of the cash crops have 

children — whose numer acy skills to worfcin agrt declined— Kano's ouce-famous 

contnbution to soaety can only culture, small trades add crafts groundnut pyramids. for g*? 1 * *®f Sw: Arf^the 
be at some remove. . and ser vices. Most States have instance, are no longer to be SSLii^wiJSntTh^ m 

^ . *... .* . begun to spend seriously bu seen-and in spite of govern- 

Tncomnlete ■ agricultural extension and some ment efforts much food is stm *^ niitJS Nieeria 

uiumijjicu; have for a . long fani s imported and is often cheaper hJ 

It seemed that an educational settlement schemes to train (imported rise is about oneThird ““ 
system confined to children school-leavers.- * the mice of Nigerian rice). ^° ns _ th hrftl . f]rht . 

would be incomplete and there- There are also several interest- ThAcountryh fanners have to ± yL„ ra _ >T 

fgor dysfunctional If the satis- ing experiments in craft training be encouraged to grow more ZJuTLtnwwi of 

faction of basic human needs, for self-employment— the Indus- and to grow it more efficiently. Sf“ “ 
rather than growth alone, was trial Development Centre, Zaria, This ‘'means incentives, JS”! work the 

to bean element of development various vocational improvement marketing': infra-structure and 01 . .7”“. 
policy. Ideas of social justice, centres originally sponsored by credit, but it also means educa- 
equality and participation de- the Ford Foundation; and the tion and training Most State 

manded some educational oppor- workshops in some northern governments now have f 01 e y sl ' DUX lc -fr, T™ 

tunity for the largely illiterate States set up by the late Will functional literacy schemes, ^ a tew a ^ eas * mier * c T ^ " O™ - 
masses who had been passed Eaves, an imaginative pioneer whereby farmers learn to read CGnt * 

over, and for the especially dis- in alternative, technology a t the same time learn to ’ A really vigourous onslaught 
advantaged, such as women or training improve their agricultural 0n ^ literacy would -cost more 

the rural poor. While out-of-school teaching techniques — it is assumed that res °orces than there are ac 

But the new interest in is needed to enable primary a iterate farmer can become a Present. All adult education 

" fully aware citizen and that he cos * s ®oney and the paradoxin 

also has the practical benefits of “ e present time of r ec^s ipn 

reading instructions on fertiliser wou ^ seem to be that \ntinat 

• packages, produce receipts and re ®°P x ^ s *dult educatitm>ca& 


Success 
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of the new colleges has been 
completely finished and the 
Federal Government has said 
that any more training colleges 
will have to be built as the 
expense of individual State 
governments. The planners 
originally calculated that an 
additional 163,00 teachers would 
have to be trained before the 
launch of UPE, so a crash pro- 
gramme was launched to 1 mass- 
produce teachers. 

Yet despite the fact that as 
many as 100,000 students passed 
through the training colleges 
every year between 1974 and 
1978, UPE still relies very 
heavily on unqualified, un- 
trained teachers. In Kano 90 
per cent of the teachers are 
not certificated by any of the 
training colleges and even 
In the educationally highly 
developed East( Anambra State 
has 60 per cent uncertificated 
teachers. 

The problems are many. In 
Kano an especially big effort 
was made to get children into 
school, so its resources were 
more widely spread than other 
northern States like Sokoto. At 
the same time many of the 
students were failing to gradu- 
ate from the training colleges 
which did not want to lower 
their standards. In other parts 
of the country it is thought that 
as little as one-third of teachers 
appointed actually take up their 
own State's offers of jobs, pre- 
ferring the urban to the rural 
areas. Many teachers are addi- 
tionally unhappy about rates of 
pay and conditions. 

The present starting salary 
for ft primary school teacher is 
■N1.47B rising to N1.908' after 
seven years of service. There 
Is widespread discontent among 
the teachers. In Imo State 

10.000 of the teaching force of 

35.000 are. said to have quit 
after a row about the payment 
of allowances. In Lagos State 
a tribunal is currently sitting 
.to listen to teachers' grievances 
00 pay 'and promotion. And 
ithe money is no longer there 
fox the teachers to eet the car 


loans and stHowances which 
other branches of the civil 
service can claim. 

Unqualified teachers are hot 
even paid the minimum rate. 
In order to upgrade the standard 
of their tuition many are being 
sent on crash. courses to train- 
ing -colleges— but this vastly 
increases the .State’s salary bill 
if they then become certificated. 
The present allowance of N35 
per child per .annum from the 
federal Government is supposed 
to include a -70 per cent 
allocation for the teacher, in 
many states it would need to be 
about twice as much to cover 
the actual costs. 

A similar system of in- 
service training is being tried 
in the far North where the tra- 
ditional teachers of the 'Koran, 
the Mallams, are urged to 
attend training colleges where 
they can upgrade their own 
level of literacy. By ensuring 
that the Koras is still taught 
in northern schools, parents 
there can be more easily per- 
suaded to send their children 
for instruction in arithmetic and 
reading and writing in English. 
In the north, in particular, 
there has been considerable re- 
cruitment of expatriate 
teachers, which is expensive 
and not always successful 
There are complaints in Kano, 
for example, about the quali- 
fications of expatriate Pakistani 
and Filipino personnel. 

Not until the implementation 
committee on the national policy 
on education finally reports will 
the future of UPE become 
dear. But every indication is 
that enrolment figures are still 
encouragingly high for all 
States even though precise 
numbers are impossible to 
obtain because of the inadequate 
data-gathering machinery. Even 
with limited funds available 
considerable progress is 
apparently still being made on 
what the Head of State Lt. Gen. 
Olusegun Obasanjo described as 
the “dawn of a new era in 
African education." 
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NIGERIA XXIH 




of money 


UNIVERSITIES 


IT .IS now 30 years or more 
since education reached .univer- 
sity level Jn Nigeria, There 
had been degree courses ar 
Yaba Higher College near 
Lagos in the I930s r plus a grow- 
ing number of graduates from 
abroad, but Nigerian .universi- 
ties are a post-1945 manifesta- 
tion. As in other respects, the 
parallels, are close between 
before and after independence, 
under colonial, .civilian and 
. military governments alike. 
Early British administrators 
were suspicious . of wbat the 
effect . of university growth 
might be, having no wish Yu 
encourage the spread of radical 
opposition' among an educated 
elite. Local patriots constantly 
pressed for higher education 
hntb as a matter of right and 
as an avenue for advancement 

So it is today. The unflagging 
demand .for university educa- 
tion at state level is now accom- 
panied by federal unease about 
the cost and consequences of 
its extension. Growth has -not 
been steady. It has been by an 
accumulative series uf jumps 
masked by the opening of new 
institutions: 1949, 1962, 1975. 
The result has been fascinating, 


sometimes tragic, often turbu- 
lent and, one must suppose, 
ineradicable, in its. effect on 
future decades. . "A. large part 
of. the educated leadership in 
Nigeria in the 1980s — and it is 
difficult to see how civilian rule 
can be anything' but. elite 
dominated— win come from 
within the universities..' They 
wil) have to bear the classic 
burden of all universities, of 
training the new ruling class of 
politicians, technicians, admin- 
istrators, business executives, 
lawyers, doctors and engineers. 
In this sense, universities mirror 
the politics of the immediate 
future and they are woffb' look- 
ing into if only to tiy and, see 
the blurred reflection of what 
may come. ' : 


Halting 


During the" 1949s, Commis- 
sions of Inquiry from. Britain 
led - to the establishing. jn .1949 
nf what is still -the b'est.knawn 
institution, the University of 
Ibadan; which remained ' the 
only university in existence' at 
independence in I960..; Its 
initial growth was halting,' since 
the larger proportion of under- 
graduates ' still went overseas, 
but by the . beginning .of the 
1960s Ibadan was well founded 
as a federal university, with 
1,136 full-time students. Others 
were taking' shape. ' By' 1962 


there was a second federal uni- 
versity at Lagos and three 
regionally - based universities: 
the University of Nigeria at 
Nsukka in the east, what is now 
the University of Ah mad a Bello 
at Zaria in the north, and the 
University of Ife in the west 
Variety was added to number. 
Zaria was distinguished by the 
spread of sub-degree courses in 
administration, health and 
veterinary work, in addition to 
more familiar undergraduate 
degrees. Lagas paid special 
attention to business concerns 
as a university on the edge of 
the caiptal. Ife had (until 
recently) a lively Institute of 
African Studies. 

Enrolment was carefully 
worked out and wholly mis- 
judged. Each calculation was 
outpaced by the growth in 
demand and by the acquisition 
nF new wealth, “ Nigeria,” 
wrote Lord Ashby in 1959-60, 
“cannot .support more than 
four universities at the present 
time." The accompanying 
Harbison Report on manpower 
took as its target a total of 
7.50U students by 1970. By the 
beginning of the new decade, 
despite the intervening civil 
war and the heavy damage at 
Nsukka, there were six uni- 
versities, including Benin in the 
mid-west Undergraduate num- 
bers totalled 14,468. The Second 
Development Plan (1970-74) — 
devised - by soldiers who were 



the poor relation 


BETWEEN THE broad base of primary edu- 
cation which is intended to be universal and 
free, and the narrow summit of university 
schooling, which (for all its turmoil) repre- 
sents a high level of attainment, lies a very 
large, very mixed ground of secondary educa- 
tion. it is all ton often the central area of 
lost hope— expensive for sonic, disappointing 
for most. The problems are familiar enough; 
falling standards of English, corwded class- 
rooms, poor equipment,, poor results in the 
former West African Shcooi Certificate, which 
is being replaced by tht* CCE Ordinary level. 
Because of the enormous yearly number of 
failures at HSU level. State governments 
began in phase out ! he extra two years of 
secondary education. Only a Tew selected 
schools now enter their puptls for the Higher 
School Ceri ideate. The very rich turn to 
boarding - schools overseas. The many poor 
and uot-so-rich complain. The students pro- 
test — often violently — but achieve very little 
more than a further round of conciliatory 
siatementir offset by higher charges. / 

Of course, there are good schools, devoted 
trarhers and promising scholars. But the 
complaints are growing in number from 
within the NUT as well as among bewildered 
parents. Thu problems arc both structural 
in relation to costs, and functional in lerms 
or ihe sheer weight of numbcrs.secidng admis- 
sion. Examples of the difficulties encountered 
are almost daily reported in the Press. At 
l.iolb High School, for example, only 23 out 
of 218 pupils passed their School Certificate 
exams early this year. The school had 2.600 
puptls spread over 66 classes, and the senior 
tutor. Mr. Sliami, blamed •** The lack of basic 
amenities." Similarly; the Methodist Girls 
High Scool in Lagrfs is now desperately . over- 
crowd vd and understaffed. Mrs. V. 
Onafnwokan. the headmistress, was reported 
as saying: •* There is overcrowding in all the 
schools. Tims, the pupils tin not have the 
necessary space for the desired corircniraf ion. 


The cancellation of boarding houses makes 
pupils Jive far away from their schools. This 
exposes them to the problem of transport to 
and from schools. They invariably arrive 
late and very tired. Again sehonl hours are 
shorter than before. So, by the time the 
pupils are really getting settled after the 
rigqurS-encoiinlcred before gutting to school 
it is Time to go home again." 

The- Actual nuraher. of passes at School 
Certificate 'level (according to the West 
ATrican, Examination Council) have not been 
falling,- On the contrary. it is rising but only 
(at the lowesl level. What is declining is the 
quaHt > —fewer passing at higher grades. Yet 
. it is on what might be called the higher execu- 
tive strata, and intermediate 1 technical level, 
. vthai the administration and tile economy are 
;• desperately- dependent. The facilities for 
technical and science education are inade- 
quate. The basic skills of education in the 
arts have id struggle against all the difficulties 
ol teaching and learning through what is still 
an imperfectly acquired foreign tonRue. 
Nigeria is marvellously rich in its novels and 
puctry. and it can point to scholars of inter- 
national renown. • But at the broad Inter- 
mediate level of- secundary education the 
worst can be very bad indeed. What is the 
difference, nne pupil was asked, between 
"suigular" and •'plural"? Answer: “One 
is the opposite of the other." Indeed, they 
are: as might be said of the politics of the 
Federation as a whole. But current worries 
over the standard of secondary education 
reflect a basic worry over whether the educa- 
tional system as a whole can met the man- 
power needs of the next decade at Federal 
and State levels. Very large sums of money 
have been pmpejl into the system but few — 
fmm the Federal. Commissi oner of Education 
id the secondary' school lecher, pupil and 
pareni— are confident that the returns have 
justified the outlay. 0 ^ 
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emboldened by success and 
enriched with oil — proposed an 
additional . 7,000 students. The 
1975-80 Plan takes full account 
of the present remarkable 
expansion from six to 13 uni- 
versities. but it has also bad to 
reckon with the huge costs of a 
national system of education 
spreading out and up from its 
11m free primary base. 

It was In April, 1975, that the 
federal Government announced 
the. creation of six new univer- 
sities ~ Calabar, Borin. Jos. 
Maiduguri, Port Harcourt and 
Sokoto, a list to which Kano 
was added later. All seven are 
expected to become full univer- 
sities after an initial period of 
tutulage. Most are still 
struggling with basic problems 
of staff and buildings. Some 
like Maiduguri and llorin, have 
been able to grow outwards 
from an existing' State College 
of Arts and Technology. Others 
notably Sokoto and Port Har- 
court, are very raw: staff are 
being sought who have 
“pioneering spirit,” an eloquent 
comment on the erratic supply 
of water, electricity, books, 
equipment and general com- 
modities. All 13 universities 
were brought under federal 
direction in 1971 and made 
fully responsible to the Govern 
ment under Murtula Mohammed 
in August 1975, But the present 
draft constitution restores 
higher education to the con- 
current list of powers and the 
result is bound to be renewed 
pressure for further expansion, 
particularly from state govern- 
ments which' do not have the 
prestige nr patronage of 
university institution. Present 
undergraduate numbers are 
nearly 47,000. with 5,000 or so 
students in . sub-degree and 
basic studies courses. 

Fifty thousand in a popula 
tion of— how many* — BOm or 
perhaps 100m is still a tiny 
constituency. Yet the attendant 
problems are very great. The 
Annual Report nf the Nigerian 
Universities Commission, which 
strives to co-ordinate the life 
of all 13 institutions, offers a 
clear, intelligent guide in cur- 
rent difficulties. - There are. of 
course, very large differences 
between the " big five." each of 
which has been designated 
centre of excellence: ABU at 
Zaria — engineering and nuclear 
technnlosrv; Ibadan — medicine: 
lie — nuclear physics and tech- 
nology: Lagos — mass com- 

munication and metallurgy; 
N*>ikka— electronics. Theie are 
differences, loo. in the reservoir 
arailahle for local recruitment, 
as between (say) the former 
East Central State with over 
20.000 candidates in 1976 cater- 
ing for the School Certificate/ 
GCE “ O " level, and Kano State 
with only 1,352 entrants. But 
all face common problems— if 
only because all 13 are seen as 
a single university system 
which seeks to recruit nation- 
ally and which competes— jn ter 
se — for -federal money. The 
problems are simple enough to 
describe. 

Inadequate 

First accommodation fs often 
bad — inadequate bousing for 
staff, huddled rooms for 
students. Faculties in the older 
universities are terribly over- 
crowded. Many universities 
“ maintain that the greatest 
hindrance to the expansion of 
enrolment is the lack of suffi- 
cient student accommodation. 
Because nf their location and 
the general shortage of suitable 
living accommodation in the 
country, the universities must 
be self-sufficient in housing.”* 
But, as the Report notes, "a 
500-bed hail of residence costs 
about N5m and takes more than 
52 weeks to build " (a moderate 
estimate). 

Second, teaching staff are 
required in vast numbers. Hence 
the full-page weekly advertise- 
ments in West Africa magazine 
and elsewhere. Some 3.000 
additional lecturers are needed 
of whom only about 1.000 are 
expected to be locally recruited. 
The shortfall is most acute in 

science-based subjects, and par- 
ticularly serious at senior level. 
In 1976-77. money was provided 
for 302 posts in engineering, 
but only 257 were filled: in 
medicine,- ii was hoped to have 
over 800 teachers, but only 618 
were actually available. f "In 
most departments as in the p re- 
clinical sciences there was only 
a skeleton staff of two or three 
teachers and in some cases only 
one teacher." In the hope of 
remedy, the XUC has opened 
offices in London, Ottawa, 
Washington and Cairo to recruit 
and place staff, the London office 
funder the distinguished 
political scientist Professor 
Dudley of Ibadan) being 
responsible for Europe as a 
whole. But despite Cor possibly 
because of) the tight academic 
market in -Britain and North 
America, it does not seem likely 
that Nigeria will be able to find 
the number of university 
teachers it needs. The Udoji- 
Williams salary scales are not 
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NIGERIA XXIV 


Problems of 
divided elite 



THE WORLD OF 
LEARNING 


-into the second 
decade of work in Nigeria 


except that it concentrated complete erosion of University engine of repression at .the gates 
authority in Lagos and brought autonomy, the consequences of of various .universities. . . . ; 
Government more closely into which we are now witnessing.” AJdntunde Ojo and others were 
university affairs. And (said the Lagos Association mowed down in cold Wood. . . . 

In 1S75, following the down- of University Teachers) the This is Soweto in Nigeria." 

fall of General Gowon, came the -Primary fault lay with the Com- y e£ jt is not -difficult to 

purge of the civil service, in missioner for Education who sympathise, too, with the 

■■MH October, the universities came “ has arrogated to himself the Government in Logos. It is 
under review, primarily in power to conduct the affairs of C0Q d UC tjn£ ^lie most difficult of 
NIGERIAN UNIVERSITIES relation to non-academic staff, the universities with the vice- military Operations: an 
exhibit to a marked degree that but at the University of Lagoa. chancellors as his quasi perma- or ^ cr [y retreat It must hold 
familiar quarrel between unity alone, among the 146 retired or ient secretaries. on in. office until October. 1973; 

and separation which charac- dismissed were the registrar, amid the tensions of the 

terises the federation as a deputy registrar, four pit* A, I f cn rtl7nM transfer of power .to unknown 

whole. They are a narrow lessors, an associate professor, wtll^pUIVCIl civilian rulers. University 

university world held- together five senior lecturers and three . . problems have to be seen along- 

by a small number of university lecturers: all Nigerian. Among Students have been more a p! en jtude of other dts- 
teachers. Ibadan has played the 345 removed from Ibadan outspoken still, very under- p Utes — over"the Sharia courts, 
the Oxford and Cambridge to were the vice-chancellor and st^ndably, they believe what tne Tan ri re f oririi mo b violence, the 
that world. All but two of the deputy bursar, together with a military' has frequently declared mn „ n j| n p c0 sts of UPE and 
present vice-chancellors, for number of Nigerian and to be true, that past politicians secon( j ar y schooling, falling uil 
example, have been under- expatriate senior staff. . Other were a bad lot. .So™ 6 revenue and the hidden politics 
graduates, or graduate students, universities were _ similarly soldiers', too: but Obasanjo, nice Qf g0 ^ ng bac j. t0 politics. “Yield 
or have taught at Ibadan. (Dr. affected. Muhammed before him. has t00 easily to students,*' it is said, 

Mahmud Tukur at Kano and of course there have Been. Sv°ked the demand for a new afl£ | similar pressures will 
Professor S. A. S. Galadanci at quiet years when teaching and Seeking some torm ot mount from -farmers, trades 

Sokoto were both on the staff of research and graduation popular mandate, nowe er unionists market women, pro- 
AEU — the SL Andrews of the ceremonies are conducted. In general, for their decrees, tne organisations, overseas 

north?.) Yet there have been April this year, however, therfe. military junta were quite will- and — who 'knows?—: 

firce factional and communal was a sharp renewal of conflict tog in ^ 6 - 1 7 to bring m the rhap g f r0 m the junior ranks 
conflicts among university staff after the federal government, students as heirs of a better ^ armvr itself until not 
and students. Higher education acting through the. Nigerian future. They were allotted -a onlv the ‘Government but 

has stiff enormous prestige in universities Commission, an- high place in national dis- . * . itse]£ will be over- 

Nigeria: yet university-Govern- nounced an increase in charges cussions about political needs 
meet relations have frequenily f or students’ board and lodging, —though below, of course, that 

been very bad. Students too, protests were widespread. A which they accorded them- There is always that massive 
are seen as critically im- student died in Lagos after selves. The students responded sense of desperate poverty and 
portant in tbe national life of being shot during a dash with as would-be masters, often in limited .wealth which per- 
the federation: but they have arnw ^ police. Six students language which, increasingly, vasively colours the life of the 
fought from time to time en were s b 0 t dead on the Samara upset the .soldiers. Militancy huge federation over which the 
masse against particular govern- Campus at Zaria by soldiers who has many forms. After the riot- military exercises at best an 
meats. opened fire to quell a protest tog in April, the ■ Lagos uneasy control. If universities 

inarch. Violence ran wild. The members of NUNS (of which are mirrors of elite behaviour 
P Anflift National Union of Nigerian Colonel Ali had once been a the immediate reflection is not 

V/Uiuuci Students (NUNS) was incensed, national officer when a medical very encouraging for the future. 

Each side to this triangular the vice - chancellors were student at Ibadan) ran up a On the other hand, clever people 
conflict — government, students unsure whether to. . hold Marxist flag of protest. The are often wrong. It is as easy 
and staff— has to be seen as examinations or dose the immediate ground of - dis- to take a midly hopeful view 
related to the intensity of politi- universities, the NUC struggled affection had been the raising as it is to be pessimistic, 
cal life in Nigeria in 1978. and to maintain its authority, the. of charges fcnd the granting of Among all manner of Nigerians, 
it is symptomatic perhaps of a federal Government saw itself what were seen as extravagant even at elite level, optimism 
divided elite that it does not a t bay. and refused to compro- salaries and benefits to civil struggles constantly to triumph 
fully trust its educated young, mise. Eventually all the servants and soldiers. Now over experience. If the 
University life has been punc- universities were 'shut, until the whole system was attacked, extravagant hopes once enter- 
tured by a series of explosions, tempers were assuaged by time Arrogance joined hands with tained in respect of the 13 
particularly in 1965, 1975 and if no t by counsel. A sombre anger over the deaths. ** Many universities have proved dupes, 
1978. They were of serious con- illustration of a .nationally a regime has been toppled by present fears for their autonomy 
sequence, since universities, are divided elite. what started with a students* and even existence may yet 

after all, important institutions -University staff have become revolt against the system. The prove bars. Universities ris. 
not only as agents of change, or increasingly uneasy. Falling reason is obvious. Students are cultural redoubts or ^as^ the 
reservoirs of trained manpower university incomes and higher the conscience of any neo- training ground fur new riders 
or centres of intellectual student numbers have poured colonial society. They are always appear vulnerable to 
achievement but— in Nigeria at relations with government. The students because they possess attack. But if future gpvern- 
least as centres of local Udoji -Williams Report fixed a critical outlook to society, ments in Lagos remain as ideo- 
economic importance: self- emoluments at a level seen as Having been equipped with the logically amorphous; as their 
contained cities of employment unfairly discriminatory in necessary apparatus of thought predecessors, the danger may. 
and wealth as well as prestige, relation to Government service they are able to make the be a good deal further off than 
Reading the reports of recent and grossly unfair in relation to required -analysis of any it appeared in the stormy 
events, it would be easy to sup- a private sector where high government action and, more months of April and May this - 
pose that all 13- universities incomes make it virtually importantly, act upon it” The year 

were constantly in turmoil — impossible for universities to April crisis was extravagantly * . .'* 7 " 

closures at Ibadan as early as recruit teachers of accountancy reported. It brought " the - ■ D.A. 

1957, when students pulled or engineering or business 


down the enclosing fences administration. A familiar 
around the college, closures at (British) picture? But all such 
Nsukka after student riots over complaints in Nigeria have to 
living conditions, dismissals of be seen against the uneasy 
staff in ail the universities— politically critical return to 
expatriate and Nigerian alike — civilian rule before October 
both before the civil war and 1979. Nigerian university staff 
under the federal military also see themselves, and are 
Government. In 1963-65 Ibadan seen, as more important politic- 
was almost torn apart by Ibo ally than their western counter- 
and Yoruba divisions between parts. They are members of a 
the vice-chancellor, pro-vice- ruling— or would-be ruling — 
chancellor, teachers and the elite. Many university teachers 
university administration. So, are drawn into Government 
too. was the University of Lagos concerns. Many are close to 
in 1965 over the appointment of the centre of politics in their 
Dr. Biobaku (a Yoruba) to sue- own states, tearly all resent the 
ceed Professor Eni Njoku (an directing hand of the Govern- 
Iho) as vice-chancellor. Ife was ment and the NUC. and were 
beset with staff disputes in particularly angry with the then 
which faculty members were Commissioner (Minister) of 
forced out. or resigned in pro- Education, Colonel Ali. “It is 
test, during the political quar- clear that the unnecessary in- 
rels between rival Yoruba terference of both the Ministry 
factors. In this respect, the of. Education and the NUC in 
Civil War solved very litLic, University affairs has led to a 
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Raymond International have 
been working for Julius Berger AG in 
Nigeria since 1965. That year, Berger 
awarded Raymond the foundation 
i:cn tract for the Eko Bridge. 

As the years went by, more and more 
work has followed. The Apapa Road - Ijora 
Causeway, the Iganmu interchange and the 
three crossings over the Badagri Creek, parts of 
the Lagos-Ibadan expressway, harbour work at 
the Apapa Wharf and Tin Can Island. 

When you consider Raymond’s record with Berger 
in Nigeria you can believe their claim that two-thirds of 
their contracts come from people they’ve satisfied before. 

And when you think of it, that must indicate a fair degree of 
efficiency and responsibility, mustn’t it? 

If you need help with construction - wherever it may be - call 
Raymond. They’ll be glad to provide it. 


RAYMOND INTERNATIONAL (UK) LTD 

Clifton House. 83-89 Uxbridge Road. Ealing. London, W5 5TA 

Telephone 01-573 OjSI ,TcIe.\ 33674! 


One of the Raymond 
International 
Group o f Companies 


all that attractive, living con- 
ditions are poor, Africa at large 
presents at best an unsure 
image tit itself today, and the 
United Kingdom will shortly 
cease to supplement the salaries 
of selected numbers of British 
academics, leaving tbe Nigerian 
Government to meet the bill. It 
is in such circumstances that 
uncertainties multiply. 

Standards 

Thirdly, the eternal question 
of standards. Universities in 
Nigeria are expected to be part 
of a universal world of learning. 
They still teach and write and 
publish in English, and there 
arc scholars who are as skilful 
and learned as their counter- 
parts in the western world. Yet 
there must always be doubts 
about the general level of attain- 
ment in a country where the 
standard of school education is 
often low. not least because the 
bulk of the population is non- 
English speaking. In that sense, 
universities in a country such 
as Nigeria necessarily stand not 
at the centre but on the margins 
nf society. Moreover, despite 
the setting up of a local equiva- 
lent of UCGA. standards .of 
entry do vary considerably 
between universities since there 
are additional, locally deter- 
mined procedures under which 
the politics of state or ethnic 
loyalty are at least as important 


as any notions of academic 
excellence. 

Fourth. finance. Current 
figures speak for themselves. 
Off revenues have fallen, costs 
have risen, including those of 
primary and secondary educa- 
tion: money is short. For 1976- 
1977. the universities asked for 
a total operating grant of 
Nlflflra. The Government pro- 
vided N153m. The shortfall of 
H.5 per cent was "far greater 
than the universities could 
absorb," yet no one quite knows 
what to do about the problem. 
Some are worse off than others. 
The University of Nigeria at 
Nsukka was N12im in debt. 
Ibadan N7m, ABU NlOlm. Uni- 
versities are very expensive and 
— looked at from Lagos— they 
are very troublesome. But the 
“ politics of Minerva " deserves 
a separate account 
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For over -0 years our name has been in .the forefront of 
Business Consultancy and Management in- Nigeria,' 'Sierra- 
Leone, Ghana and most recently the Caribbean.' 

Our growth has taken us into industries and today the 
activities of Adobi Organisation are diversified. Specialising 
o 1 -. .° int ~ Venture contracts, Company Representation, 
Building Obstruction, Engineering. Hotel and Cruise Ship 
chartering. Travel and International Buying. 

Whenever you consider entering into business : n Africa, 
look for the Adobi Organisation symbff that represents 
direction, exactitude and service. 

Our bailraark: 



NIGERIA 

17 Marlin Sweet, 

Bos 4437 
l.dKOS. 

Tel: 383 «. 

Telex: 71 1ST. 


U.K. Corresponding Atfdro* 

• WelboeR House. 

K Wlheck Street, 

London wi 
Tel. 01-484 0505 
U.S.A. 

. Read office 
1SW Peachtree Onr^r 

2JU Peachtree street. 

Atlanta, Heorcia. "ilioi 
Ka-A. Tel: 104 63 tail. 

Telex: 542658 


U.5.A. 

W0 Fourth Rtr»<f 
Suite 231 N. S.w 
Wd’ihinrtiun DC. U S A 
Tel: an 48$ 4774 


* 1975-77 Report of the NUC 
from which subsequent quota- 
tions are taken. 

t Figures exclude statistics of 
ABU. Staff-student ratios are 
not- very far from those in 
Eritain: an average of 12:! com- 
pared with 10:1. although the 
figure varies a good deal 
between disciplines. There js a 
marked absence nf post-graduate 
schools of any size, althnugh 
graduate courses are offered in 
the older universities. 


MOLKARIM 
METALWOOD 
FACTORY LTD. 

Approved Manufacturers since 1959 

Manufacturers of: 

Steel tubes for furniture. 

Foam and foam* products— including mattresse 
cushions, pillows and furniture sheeting 

“U” bars, galvanised chains, tension sorim* 
and mesh for beds and chairs. p ln * 

Metal and wood furniture. 

Steel windows and doors. 

Head Office: P.O. Box 602, Kano. 
Factories at: Kano, Ikeja, Katsina and Jos. 
Telex: 77140 NG (Answer back MOUKA) . 
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A.;; of-indigen isationis too W** » reai^urii 

to L«tioa Nigerian to uke ovw 



& ^id proves. u rearer ; .• There are 'considerable incen- P<^-tion. j 

S% «i,h IM For MM product,’ your «M" y«^T/l 

eithvr as an offshore supplier of involvement will tie much tne J £ ,rsl ;. a S!!j be invited m an interview by 

goods, sold either direct* to the greater.' You must ensure that jp** are subject to Import f STISpS 

final customer or via an agent, Jn)U provide teehnfcfrl support duties while raw materials an MinN , riK< and _ 0 W1 , 

ir you can become directly in* which may necessitate, short components in the nato P®« . exuec'ed to msufy the need 

•olved in a Nigerian company, courses f of the Nigerian ^ a nominal amount (e^-, «• expected to jusmy the need 

n the first case it is much like sa i es force and: regular help dr conditioners are charged at ior expatriates and to outline 

loins business in any develop- from mvn ^mcn. More 75 per cent while the rate on jour uuuv plans. You will 
ng country. Direct supply is important, you will have to components vanes -between also be asked lu explain ho* 
inly possible for. high value provide technical support which zero and 10 per cent). Further >yur company will benefit the 
apital god? or products which may necessitate shotr local protective tariffs were intro- Nigerian economy. You will 

an be supplied in bulk, and is courses for the Nigerian sales duced in the last budget and in only be ao.e to employ an 

nlikely lo develop into 3 f on . e and regular help from other cases, where there is expatriate »no has appropriate 
eguiar or expanding business your own salesmen. More im- significant local production, qualifications for the post and 
nd, indeed, many government portant, you will have to provide imports were put on licence or be w;ti have to produce docu- 
rganisations are obliged to pur-. training., foe the service staff, prohibited completely so that jncniary evidence uf his 
hase through locally registered possibly in Europe or otherwise local manufacture may be the suitability, 
ompanies. . oluside Nigeria, and for the only way - into the market. You will also have to apply 

If you are looking for regular more sophisticated products you Secondly, some industries to we Ministry o: Finance xor 
usiness you will need an agent may need to send some of your have been designated as approved capital sums. This 

-choosing the right one is the own staff to Nigeria for two or pioneer industries. Pioneer you akow you to bring money 

tost crucial decision you have three years. status gives you a three year mm the country, to repatriate 

i make. There are ten lo fifteen •• Good service facilities and tax holiday which can be jt if Lhe company k wound up 
irgc nationwide trading organ- spare parts supply are rare in extended by a further two w remit dividends on 
_ ~ — — — i— il— — ! — IZ\ Lhe shares purchased with n. 
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Eyi tio dara tio sefi owo ra 

(which, in Yoruba,. means ** The best that money can buy ! ”) 
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Nigerlux Enamel and Emulsion paints are 
Nigeria’s best-sellers. An extensive distribution 
networic plus tihe high quality of the products . 
has captured a mqjor share of the decorative . . 
paint market. International Paints (West Africa) - 
Limited also manufacture International Marine 
Coatings, Nigeriux Industrial Finishes, Nigerwpod 
Wood-Finishes. Nigerfix Adhesives and a wide 

range of subsidiary products. _ 

INTERNATIONAL FAINTS (WEST AFRICA) LIMITED. P.O. B0X67,TKEM, NIGERIA 


uapauci can be given approved 
sutlus even though nol con- 
ln timed m the form of cash. 
Equipment, machinery, know- 
how or licences can form part 
oi lie capital. 

Nigeria has strict exchange 
control regulations and the 
penalties for contravening them 
are severe. Payment for goods 
can be made against an invoice 
and bill of entry by application 
through the central bank. 
Letters of credit can be opened 
on a pro-forma invoice and 
again payment made against a 
bill of entry. Although in prin- 
ciple the procedure is simple it 
can take several months to get 
approval and cases can drag on 
for as long as two years. It is 
vital that all documentation is 
completed meticulously. 

Payment for services and con- 
sultancy has to be approved in 
advance by the Ministry of 
Finance and is normally limited 
to 50 per cent of the total value 
of the contract Providing prior 
approval has been obtained then 
once payments has been made 
the money can usually be 
remitted within four weeks. 
Providing shares have, been 
given approved capital status, 
dividends can be remitted. 
There is at present a limit of 30 
per cent (15 per cent after tax) 
on dividends, the figure being 
based on the nominal value of 
the shares. 

Management fees can be 
charged by an overseas parent 
company {with a limit of 5 per 
cent of turnover) but in practice 
it is very difficult to get per- 
mission to remit this. Royalties 
present similar problems. 

Despite these problems there 
is guod business to be done in 
Nigeria providing you do not 
look on it as a market where 
you can make a Quick killing. 
Find yourself a good partner, 
lake the advice of those with 
experience of the country, do 
your homework and be prepared 
to wait. for your investment to 
yield dividends. 

By a Correspondent I 
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, THE BUSINESSMAN’S GUIDE 

Great potential 

ic remaining section of Part I of the Survey deals with life and Nigeria and a product which years if losses have been 
isipess in Nigeria.' Doing business in Nigeria, as in other could gain a good reputation for incurred and all depreciation 
1-rich countries, presents difficulties which you only be this would sweep the Board, can be deferred until you are 

'ereome by a proper understanding of the system. The rewards The quality of service is fr6> paying tax. Only public com- 
e there, provided Nigeria is not regarded only as a place to quently the determining factor panics can have pioneer status, 
ake an easy killing. when a customer is choosing Apart frum governmental 

For the expatriate living there, Nigeria has Its' frustrations between different brands. The incentives there are other 
id its pleasures. Salaries are higli. but so are living costs and size of the country , and the reasons for an overseas com- 
iyone Intending to work in the country must balance these appalling communications make pany taking part of the equity 
ctors. . ; the supply of spares and service m a Nigerian company. If you 

The final articles deal with publishing — struggling to keep up extremely difficult and most are importing technical equip- 
ith the demands made by the expanding education system— organisations have to eompro- meat you have much more con- 
id with the traditional and contemporary, art in' Nigeria. mise between the quality of trol over promotion and par- 

service and the cost of holding ticularly over service and spare 
vcniTF pnpiTT.AR misrnn- isations which' are a cents for a stocks, though the compormise parts, a vital factor when your 
not^ rich 5 often seems heavily weighted reputation is at slake. Manure- 

SEr WiffyySS yoS want one°company to cover ^iost the customer. JJ ™*" 'JTSS P~e 

icluding oi) revenue, is below the whole country for yoiL _yu are like! v to become 

lat of many of its West have to choose one of- these. Tjp/%j»pp tanas are likely to become 

frican neighbours. What They may. however.- already Octree mure and more common. Indeed 

takes it attractive as a business hold the agency for one of your Investment in Nigeria is brlnK d prtSSre°to 

pportunity is its large popula- competitors— though not- -aw* governed by the Nigerian Lnter- sn^thaS a tariff^? toin£ 
nn which forms a huge poten- sariiy exclusively— and further- prises Promotion Decree oi 1977. bear so that a tann is iniro 
al ’market; equally important, more, if yours is a product This affects al businesses which jjj** JES2? ** U S 
has foreign exchange with requiring specialist technical are listed on one of the three n „ areaa } proreciea. 
hich to nay for goods and sales and service, they may not schedules. Those on schedule 1 Having decided to set up a 
Srices frtSTovereefs be able to give it the detailed must be wholly owned by Hjsma comply the first task 

The fact that the country has attention you would like. . . Nigerians, while 60 per cent or 15 fi ^ d local shareholders. 
.Sitlv ren into a balarme of In that event you may be better 40 per cent resepctiv3y of those IdeaJ^r these should have some 
avments deficit is less an indi- advised to select a smaller on schedules 2 and 3 must be experience of your business but 
S5 rfSSteJT in tSe organisation to represent you. in the bands of Nigerians. f 

ronomy than a demonstration Despite the exaggerated claims Schedule 1 indudes most service ^p e “eoce 

f heaw investment in they may make, the smaller activi ties such as advertising, wun experience 

evetopment^nd the scale of companies will be unable T - to estate agencies or laundries and ^ ^oprime Is 5Sfi “tat 

imnnrt nnnortuni ties. The cover the whole country and simple industries such as “ appropriate, is useiui dui 

orent cut-back in development you will have to provide eaten- bakeries or clothing manufac- pe ^ ,a ^*^ D0St ro a P £jrtai,t ^ 50 ^ 
rejects and restrictions on slve technical back-up and train- tore. In particular it includes _ § 5? d In 

EE from . desire to in 6 and possihiy second .Ml to all retail trade (except tag. 

eep expenditure within the the Nigenan company. It is supermarket chains), ail distn- heip . W The next stw is to 

n r >>,„ available resources unwise to commit yourself to bution (except of motor vehicles, w . , * ne nexr siep . 18 

Sreavoid iTpanic measures an exclusive agency in the first machinery md spare parts) and ^ tc f com Pff and 

/hlc^ kave^b^n forced on some instance. ■; - iMrnSmSXti locdly 

ihPrMun tries. ft is important to realise that manufactured goods. SSfcSviJSS S. jj ,° 

Doing business in Nigeria whomever you appoint as your Schedule 2 includes banking, monlhs (Iess lf you push hard), 

ertainly presents its own agent, you wil lhave to invest insurance, construction, dlstri- ... 

oecial difficulties but these are a considerable amount of time bution of technical goods, pprjnic§|Qn 
ften exaggerated and can and money before you reap any motor vehicles and imported 

sually be overcome by good rewards— except perhaps for the goods and many manufacturing In parallel you must apply 
lanning and a property under- simplest non-technicai products, industries such as paints, rubber for permission to establish a 
undine of the system. For Even for such goods, regular and plastics products and most partly foreign-owned business 
xample vou will often be told visits by your sales force are industries based on local raw and to employ expatriates. Bulb 
hat factory space is unobtain- required to ensure that ytiur materials including petroleum applications are submitted lo 
ble in Lagos. Recently a com- product is being promoted brail and timber. Schedule 3 contains the Mimsiry of Internal Affairs 
any in need of premises for a sections of the potential market the more sophisticated manufac- oa f orin x/1. Expatriates can 
iew factory’ found four siutable right across the country and that hiring industries and all busi- 0 uly be employed when you 
mildings during the first morn- adequate stocks of products and nesses “not elsewhere speci- given an expatriate 

ns of 'the search. Admittedly spares are being maintained. It fied." - ' quota. The quota wil Jbe for 

his was for a small buildiuR— takes a long time for goods to The intention of the decree sp ^., nc position* in the com- 
arqer sites present more prob- reach Nigeria, particularly the is to limit fbrtfr • investment _ ^ ^ ^ be glvlin u 
ems. Negotiating deals or more remote areas (lead times to those businesses where it is ^ armies feel that a 
, burning government approvals of as much as a year are often still necessary to import ex- suHjabl<i Nlgenafl couid not he 
ill need patience and penstence. quoted) so it is vital to keep pertise although since the [oun(L The wlU ^ugiiy 

if you write a letter and sit back adequate stocks and ensure that decree is of recent origin it is q ^ ^ 

waiting for a reply you will be ordering procedures are.fol- still open to nterpretatoin. It 

disappointed but if you fo low lowed- . ^ could wel Ibe iqI that fte ^ uuJTnl efforts 

your letters with regular risim. . V Pjre of redigenisation is too ^ ^ a ^ 

a,””" surpns ‘ Greater , 

ingiy rapiu When you have subnutted 


ACADEMY PRESS 

Nigeria's quality printers 

Academy Press has the most highly productive, 
modern printing plant in Nigeria. This year. Academy will print over 
14 million schoolbooks; over 8 million magazines; over 50 million 
labels and promotional leaflets, and over 1 million diaries and calendars. 

Academy's very high quality standards, reliability and competitive 
prices means that most of Nigeria's major companies use our printing services. 
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Millions of books 
pv* and promotional 
I* brochures are 
■ produced on our 
two high speed 
4- unit web offset 
presses; both have 
two pass driers. 


The expert attention 
provided by Academy's 
litho preparation 
departments ensures 
our customers get 
the most professional 
camera, filmsetting, 
and colour separation 
services. 
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- Quality full . Academy's bindery 

J&l | colour printings is one of the most 

are produced on automated in Africa; 

two 4-colour or organised for high 

two 2-colour efficient production. 

'jTV W nFfs* presses. 
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Academy Press sets the 
standards other Nigerian Printers try to achieve. 


ACADEMY PRESS LTD 


llupeju industrial Estate, 

P.O. Box 3445, Lagos, Nigeria. 
Telephone: Lagos 34555 
Cables: ACADPRESS LAGOS 


U.K. REPRESENTATIVES: 
HAMBLESIDE HOLDINGS UMITED. 
•12 SOUTHGATE STREET, 
WINCHESTER. HANTS. 

TELEPHONE WINCHESTER 60444, 
CABLES HAMBLESDE WINCHESTER. 



^ OF DISTINCTION, 

VARIETY AND SERVICE 
Excellent, reliable, modern — stay at: 


Ikoyi Hotel, Lagos 

Kingsway Road, Ikoyi, P.O. Box 895, Lagos. 
Telephone: 24075-7, 22181-5, 24053. 

Cables and Telegrams: BESTOTEL — LAGOS. 

Bristol Hotel, Lagos 

S. Martin Street, P.O. Box 1088, Lagos. 
Telephone: 25901-9. 

Cables and Telegrams: BRISTOL — LAGOS. 

Airport Hotel, Lagos 

P.O. Box 3, Lagos, P.M.B. 1041, Jkeja. 
Telephone: 32051, 31241 and 31231. 

Cables and Telegrams: A1RPOTEL — -LAGOS. 
Telex: 21203 AIROTING. 

Premier Hotel, Ibadan 

P.O. Box 1206, Ibadan. 

Telephone: 62340-9. 

Cables and Telegrams: PREMOTEL — IBADAN 

Lafia Hotel. Ibadan 

P.M.B. 5353, Ibadan. 

Telephone: 62754. 

Cables and Telegrams: LAFITEL — IBADAN. 

Central Hotel, Kano 

Bompai Road. P.M.B. 3023, Kano. 

Telephone: 3051, 5141-9. 

Cables and Telegrams: BESTOTEL — KANO. 

Hill Station Hotel, Jos 

P.O. Box 72, Jos. 

Telephone: 2072, 2837, 3321-3. 

Cables and Telegrams: HILLTOP — JOS. 

Metropolitan Hotel, Calabar 

P.O. Box 1071, Calabar. 

Telephone: 2490, 2491. 

Cables and Telegrams: METHOTEL — CALABAR. 
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Head Office: 

NIGERIA HOTELS LIMITED, 

18, CLUB ROAD, IKOYI, P.O. BOX 895, LAGOS 
Telephone: 24075-7, 22181-5, 24053, 25375. 
Telegrams: CATERERS — LAGOS 





NIGERIA P mm MERCHANT BANKING INSTITUTION 


Merchant Bankers 


NAL’s comprehensive range of merchant banking services includes:— 

acceptance credits 

SHORT & MEDIUM TERM LOANS 
DOCUMENTARY CREDITS 
DEPOSIT ACCOUNTS 
EQUIPMENT LEASING 


NAL are Authorised Dealers in Foreign Exchange and will also advise customers on 
matters involving Exchange Control Regulations. 



Through its Capital Issues Department NAL advise on, and assume full responsibility for, 
the raising of capital, whether equity or loan, either by private placing or public issue. 
As an Issuing House NAL also can give assistance in all matters related to Stock Exchange 
quotations in Nigeria. 


NAL are acknowledged leaders in advising companies seeking to comply with the provisions 
of the Nigerian Enterprises Promotion Decree 1977 including the procurement of the 
desired level of local participation. Assistance in the formation of new companies, capital 
reconst ruction, mergers and acquisition is also provided. 


NAL offer specialist service in the management of investment portfolios and the Trustee 
Department can assist corporate clients raising long-term finance. 


Correspondents include: 


Bankhaus Ludwig & Co. 


The Chase Manhattan Bank 
Commerzbank 

Continental Illinois National Bank and Trust Company of Chicago 

Credit Lyonnais 

Grindlays Bank Limited 

Hill Samuel & Co. Limited 

Manufacturers Hanover Trust Company 


Nigerian Acceptances Limited 

LAGOS OFFICE: KADUNA OFFICE: 


BOOKSHOP HOUSE 
50/52 BROAD STREET 
P.O. BOX 2432 
LAGOS 


HOUSE IMAM HOUSE 

D STREET AHMADU BELLO WAY 

32 P.M.B. 2172 

KADUNA 

Telegrams and Cables: ACCEPTOR, LAGOS 
Telephone: Lagos 25330, 25335, 25710 
Telex: 21505 ACEPTO, NG 
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S\.\UPRUC.ETH Warm Refinery 


Eni in Nigeria 


Since 1961. ENI. through its companies has actively 
contributed to Nigerians oil industry development, 
extending its presence throughout the whole oil 
cycle. 


The ENI Group is now active in Nigeria as a 
direct operator in the oil exploration and production 
sector and in the oil products’ distribution and as a 
supplier of engineering and contracting services for 
plants' design and erection, pipeline laying, drilling 
services, mechanical engineering, management and 
technical training services. 

Recently, along with the traditional activities in the 
nil sector. ENI has entered new fields, such as the 
management of natural resources and agricultural 
development through the incorporation m Nigeria 
of u new company. Nigecn, based cm the wide 
experience of ihc ENI Group natural resources 
engineering companies. 
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fr'tioc uba/rta Oil Field 


work and today totalling 137 stations throughout the 

country* 


LIFE IN 
LAGOS 


at the fodt brake would be a world. Unless there's a power dzalogue/whi^wjdd^* mw» 
waste of time. cut. of course. You also mustn’t aerated 

But which is preferable, look out during the day because monologues. me this e^mple. 
having to wait for. 15 minutes right under tiie windows of your 

standing in the cold at Heathrow £1.50 a mght hotel is a little Yeat Plajse, -JSwvJSl' 
Airport for atari or hare tasi corrugated iron shanty .tow* Jg* tn you 

ItSrKt “No,6«32. SW;!*. 


ARRIVING at Ikeja Airport for 
the first time, the sensation in 
the stomach is not so much of 
butterflies as playful vultures. 
Could it really be as bad as 
people make out? Some would 
answer unfailingly yes, but then 
it has become terribly unfashion- 
able to say anything- good about 
Lagos — especially among 
Nigerians, who have made an 
art out of Lagos bashing. 

It is not done to say anything 
uncritical. If you tell someone 
you got through on a telephone, 
they will say it was a freak; if 
you catch a bus and say the 
people were a lot more polite 
than they are on London 
Transport, they will reply that 
it was because you are Euro- 
pean; and if you say you got 
good service in a restaurant, 
they will say to your face you're 
a liar (and you probably are). 
But for someone writing about 
first impressions of Lagos, which 
is what this article is about, it 
has to be borne in mind that 
what might pass for first impres- 
sions are often someone else's 
secondhand impressions re- 
cycled. 

What struck this visitor, from 
the time the aircraft was down 
on the runway and the passen- 
gers were herded on to a wait- 
ing bus, was that Nigeria 
belongs to the Nigerians and 
one way or another they are 
going to let you know. In 
Nigeria , do as the Nigerians do 
or you are lost. The fact of 
the matter is not that nothing' 
works but that nothing works 
like you expect it to. For 
instance your taxi driver may 
stop at the’ traffic lights by 
putting on .the hand brake 
because he knows that pumping 


uon. XT 11 Cl/mea IU tuaw - - - n ..-th;ni. « crfOCA » 

rtto££5r “el * -Which Oh.? - 

until phone will work to whether you “ 64-3-5-2.” ■ 

(ideally War and Peace) until w m find water in your tap. “OK. Room number ?* ' 
thetraffic starts to mov 2 jf you caD enter into the “462." 

The point about .life in Lagos ^ thiDg it ^ be “463?" 


for someone who has just been To ^ one specific “No, 462." 

there for the first time is that there is room service “You want Lagoa 64352? * 

* ?„ llkc ^ Ijag0 K nralette. a game for as many , “Yes. please.” ... 

probably still end up hating the players as there are guests in “Sorry, we can’t get any 
sight of it, but you will have a a hote j numbers beginning with 6, the 

much better time until you* do. The rales are fairly simple, lines are out of order.” 

Take the night life, for instance; Take a pen and the list of breaks But whatever yon any about 
Lagos is one of those places fast choices you should find on Lagos you cannot say that the 
where the oidcomer will tell jpg handle of your bedroom people have not got a. sense of 
the newcomer that it’s not as door, dose your eyes and ring humour. The ugliest situation 
good as it used to be and the some of the choices. It you can suddenly be turned into an 
newcomer suspects all along prefer, you can look at what enormous joke, unless it la- 
titat it never was. , • you're ringing but it won’t make volves the law. And laughing 
The old haunts Like RobbyVany difference to the final out- to be the final earit. 

Hotel where high life mime come of the game. -Then just There _u a. squalid side td 


“462.” 

“ 463 ? ** 

“No, 462." 

“ You want Lagoa 64352 ? 
“Yes, please.” 


used to wail until dawn are now hang it outside your room. “ +S ne »>*??S d 

about as cheerful as a coffee In the morning at 6.45 sharp c **f* The 

morning for alcoholics. But no your breakfast may amve, that poverty of Auroto - u as 

one says that London Is dead is if you have ringed 7.30 am. {“Jg*® 1 ** ?*’ iSSSf “reS-JS* 
because the Palm Court orches- On the other hand it might middle of Tafawa Balewa 

ti* do«m’t get A standing arrive at 8.30 (both of which Square, and it is pointless saying 

oration at the Rounl HouTlt have been this correspondent’s that one e^stt. while ignonng 
is simply that Lagos is a city experience). But the real fun the °^\ But ^ os “ 
of the ’seventies"^ if von want doesn’t start until you start un- an effort. The. traffic is 
Jo wS wrapping the paper napkins and apparently much better than it 

? 227 JE?" S *■“ W SSS tte Udf off the plates on used to be, and ; telephones, 
to know where to look. tout tray. You are guaranteed sewage and water are all being 

Try the Gondola Club, for a surprise. installed. 

instance, where some of * . , . Just before arriving in Lagos 

Nigeria's top musicians come . Some ° someone gave me some Jnvalu- 

and play on a Sunday. But able advice. “If you have any 

don’t expect the packed house ?.!; i i * problems, just sit quietly on 

to sit around in a reverential youT saitca£e don’t try. to 

circle and listen. They prefer *1* “FSK «** it” Instead, of coarse, 

to sway across the tightly I* ghtly b f ^ ^ S there were rages, shouting and 

packed dance floor entwined JPSSSKJ,! *** stamping of feet hut it did no 

around each other in an atmo- porndge, bacon and tea. But be ^ ^ had 

sphere like a dimly-lit sauna. wary of the™ because the whole somethiag 0 f a cathartic effect. 


iff youneed forther proof that taM fa 

Lagos is a child of the 1970s js that il ® Nigeria with at best amusement, 

inct innt out of vnur hntpi mnm chance and no amount of skill 


just look out of your hotel room ana no amount or skui at V0TSt cont em P L Essential 

window (if you can afford a wm help you. travelling gear for the future 

hotel room) and the brightly lit On the other hand a lively ^ be a stout ^ wh i ch 
skyscrapers and streamline fly- imagination and some back- ^ 

overs could be the cosmopolitan ground reading, on Beckett . ... lif W 

capital of any country in the might help with yoiir telephone - ‘ ivl. vv . 


...and the irritating 


EXPATRIATE 

LIFE 


:ONE OF the most irritating 
! things about living as an ex- 
patriate in Nigeria is the other 
expatriates moaning about life 
in the country. This is not to 
say that there are no problems 
(what country is without 
them?), but there are many 
| compensations. How many 
people living in Europe can 
regularly save a substantial pro- 
portion of their salary while 
still maintaining a good 
standard of living? 

Both from a commercial point 
of view and in private life com- 
munications are a continual 
source of frustration. Tele- 
phones seldom work, even 
within Lagos. 1/ your own 
instrument is working it is most 
unlikely that the person you 
wish to call is connected. If you 
make a successful call from 
Lagos to Apapa or Ikeja it 
would rate at least as much 
interest as a win on the pre- 
mium bonds. If you can get a 
line to the international 
exchange you have a good 
chance of getting through to 
Europe and, i nde ed, from the 
offices of NET (Nigerian 
External Telecommunications) 
you can often book a call arid 
be connected in less than an 
hour. 


Better 


In 1977 crude production in the Niger Della oii fields 
hy Naoc — Nigerian Oil Company — reached 10.2 
million tons and new development is going on to 
bring other wells in the same area into production. 

SNAMPROGETTI is carrying out regularly the 
erection work for the huge Warry refinery, of 
5 million tons per year capacity, whose engineering 
and construction contract was awarded in 1975 and 
is to be completed at the end of 1978, and also the 
Wam-Escrawos pipeline project. 

SAIF EM Nigeria, active in the country since 196G, 
has in progress several import anl drilling contracts, 
plant assembly and erection projects for ENI 
companies and other clients. 

AG IP Nigeria improved in 1977 its share in the oil 
products ‘market, strengthening its distribution net- 


COMERINT has been entrusted recently with tech- 
nical back-up for the first running of the Warrv 
refinery’ while it is currently engaged in the technical 
training of the operation and maintenance personnel 
to be employed in the refinery. 


NUOVO PIGNONE has been awarded the contract 
for the supply of 36 centrifugal pumps totalling 
16.000 HP to be installed in an 850 km. oil pipeline 
trunk. 






Longdistance calls within 
Nigeria are almost impossible 
but within some towns you 
sometimes get through. Telex 
is a little better, particularly 
from Lagos to Europe, but 
within the country there is no 
guarantee that your message 
will get through. 

The post is erratic and 
although many letters reach 
their destination within a week 
a proportion take a month and 
some never arrive at alL Post 
to and from Europe takes 
around a week by airmail to 
and from Lagos and Kano but 
then is delayed by distribution 
round the rest of the country. 
Telegrams are a joke but are 
convenient as a delaying tactic 
if you don't really want prompt 
action. 

Electricity supplies have been 
very bad recently and many 


people have had power cuts for 
30 to 40 per cent of the time. 
This is inconvenient at home 
and has a disastrous effect on 
industrial productivity. NEPA 
promised that all their problems 
would be over by the beginning 
of August — we are still waiting. 
Water supplies present some 
problems. In general the water 
is good but the pressure is 
frequently low, particularly 
towards the end of the dry 
season. 

Travel in Nigeria has its own 
set of problems. Throughout the 
north the roads are generally 
good and before the end of the 
year the network linking all the 
major centres will be com- 
pleted. In the west the roads 
have been much improved -out- 
side Lagos and with the opening 
of the expressway to Ibadan and 
the new Benin road the situa- 
tion will be better still. The 
roads in the east still leave 
much to be desired. In Lagos 
itself traffic conditions have im- 
proved out of all recognition 
over the past two years. This 
Is partly as a result of the law 
which keeps half of the cars off 
the road on any particular day 
but also because of the impres- 
sive speed with. which new roads 
have been completed. 

Nigeria Airways improved 
considerably earlier in the year 
but has now slipped back on 
some of the routes. Lagos-Kano 
seldom presents problems, butt 
the other routes can. Even if 
you have a confirmed booking, 
your name may not be on the 
amnifest when you arrive, and 
if you have your boarding pass 
the plane may not arrive. 

■ The list above is a fairly for- 
midable array of difficulties, 
and when you add to it the facts 
that most items are very expen- 
sive — for example your weekly 
food bill may be three times 
that in England, you sometimes 
canot get petrol and you often 
can't buy what you want or get 
simple repairs done — you may 
wonder why anyone chooses to 
live in Nigeria. 

It it difficult to give a simple 
answer. There are those who 
are theresimply for the money, 
and there is no doubt that most 
expatriates earn more and save 
more than they could possibly 
do at home. Most expatriate 
men working in Nigeria have 
more demanding jobs than at 
home and work longer hours, 
but if they are prepared for it, 
they will be given far more 
responsibility and so will accu- 
mulate experience at a greater 


rate with expertise so thin on 
the ground. 

You have to nocrl eaot — 
You have to learn to cope with 
a wider range of problems and 
if you appreciate a challenge 
you will enjoy your work. 
Nigeria is a “developing” 
country and despite what some 
of the old bands may tell you, 
progress is being made. The 
shortages are a measure of the 
rate of increase in demand. It 
is stimulating to be part of a 
developing society. 


Cheerful 


Nigerians are friendly and 
cheerful people and -uropeans 
almost never meet ’.hostility 
because of their race, though 
equally certainly they will pay 
more for their taxi fares. 
People will go out of their way 
to help you if you are in 
trouble. In Lagos recently, 
when I had lost my money, my 
taxi driver, to whom I already 
owed 50’ naira for a long day’s 
work, insisted otf lending me a 
further 20 naira before he 
dropped me. On another occa- 
sion a taxi driver took me back 
to lux house for a beer after 
the end of a. day's .work. I have 
more than once ’been offered 
accommodation when I have 
been stranded and payment has 
only been accepted with great 
reluctance. 


Unfortunately, however, 
while most of the population is 
law-abiding there is .a- violent 
element and ' recently thafe 
have been a number of reports 
of armed robbery both or/ the 
roads arid from private bbuses 
and some of these, particularly 
in tiie Apapa area of Lagos, 
have involved ^gratuitous 
violence. As a' reseat of this a 
number -of companies ' have 
been moving their 'staff tn safer 
areas on B6oyi - or • Victoria 
Islands. The problem seem# 'to 
be confined to Lagos and in the 
north it is difficult to imagjps 
such an occurrenc& 

Living in Nigeria it , is very 
easy to make friends and, if you 
want a busy social- life you can 
have it. People are friendly 
and if you are sporting by 
nature you will have plenty^ 
opportunity to indulge , a Wide 
variety of games, particularly 
squash, tennis, golf' and swim*, 
ming. in the north you. go 
ridnng very easily and the real, 
equestrian enthusiast >*»n play 
polo. - ' ' 

If you want a steady predictr*. 
able -life with no more problems 
than how to pay the gas biR 
or where to spend your 
fortnight by the sea, Nigeria 
may not be the place for yotH- 
but if .you like a little more 
variety you couM very well 
enjoy yourself. 

fry a Correspondent 
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availability " and a number of transcribing and printing local emerging and with mainly 

mnimi ■**■■■*>«* parastatals -have bgen • formed languages for evangelical use, locally staffed publishing de- 

PllBLlSHINB ‘ or &Te ^ SSnesiS.-'’ Titre is' a a‘ substantial industry has deve- partments commensurate with 

' strongly held view, shared by loped. Centred oh the former the sue of t£e market, Nigerian- 

the members of the Nigerian subsidiaries of major British houses should be able to 

Publishers Association,.that this educational houses, now all broaden the base of their activi- 

twr RFuPiiTrh „* approach in the present .stage moving to local control, there ties and explore new markets 

- of- economic and.-: political- deve- in a . periphery of -sroaller-outside. the educational field. 

‘ • ~ ■ - r • lopmeot in Nigeria would have Nigerian indigenous houses. The most serious limitation re- 

negative effects. on the variety; - .Some of these, such as mains the poorly developed 
' ■=, il: il!?? ■ Quality; authorship' and" distri- : Onibonoje of Ibadan, -Ethiope state of the printing industry. 

button -of bookSi’ - - --•> of Benin, and Pilgrim, of I^gos There are still only two major 

e iL°tKl : » “'However, it is obviang^that are bidding for .a major share printing houses capable of 

T?, ^ there are problems m.' the of the high value marker for initiating, printing and binding 

industry which requireatten- core textbooks hitherto domi- a sufficient .variety of book 
tibn' and improvement -United nated by the .“expatriate” formats and the total capacity 
- «S HLiS Nations’ and other statistics houses— though the latter are of these houses falls far short 

ffaw vLan eaSv the hfiwS ■*»»*' that Nigeria, in common increasingly becoming ibdis- of the normal annual require- 

... *?*,/ iJL'ibt, 5 iXt with • other African countries, tinguishable from the “local” ment of the expanded educa- 
tes of thrir own flld the? lag^ far behind, even hi' the houses as their financial base, tional system. 

subsldSie? oroduct. in some developing world, in the annual management, authorship and Quality too, In a country 
rases rivalling their' AaJeSie production of new titles. A high production ...are progressively which demands internationally 
British market * * * proportion of books In use are NigerianisetL While their pro- acceptable standards, is erratic 

The most important single -Panted abroad and paid -for in. ducts continue to show the un- and prices are often nearly twice 
factor "has been the enormous ff)re ^ n 'currency and; despite mistakable editorial, design and those obtainable in established- 
planned exoansioalri education efforts at -price con trot short: production * stamp of their printing centres. Because pro- 
*"jn . Nigeria,' which in terms, of ageS engendered by long -lead British associates; decisions bn tection would not prove popular 

* Publishers' statistics has meant times in production - • and Publishing investment and niar= in .. the price and quality- 

‘ a potential market increase over delivery lead -‘to sharp price keting are Increasingly made sensitive Nigerian educational 
‘ ‘ uVe years of some ‘120 pfer cent fluctuations: • •' ' : ? without reference -to -overseas market, printers have tended to 

pfunary leyeV 2 DO per cent - hoards and committees by the: turn to the more profitable job- 

“* at' secondary level end air bveh' Rpflppfl fill ' Nigerians 'who now. without ex- bing and packaging areas. Pub- 

Higher percentage in ' ^ vvuvu^ ception, head these companies. Jishers, even those with no 

“ ‘ ; tertiary. institutions. ".The edu-‘ : Publishers tend to disnSss the . In Nigerian publishing there outside connections, have turned 

. caftonal field ronstitutfisTpyep lack of nfe'w titles as a reflection ,s ;no lack bf : entrepreneurial to foreign printing centres and 

* 9flr per ' cejot pfr the Nigerian of : the market and-nf the; pro- ® a * r - - ‘ this in turn has affected the 

book market: the planned ex- cess of development-^ - The Indeed the ferocity of compe- development of local production 

. panflo/i could mean ah .annual foreign domination of printing tition for authors and subject and design skills. 

' Requirement o.f between 7U and is blamed on the failure^?: the markets sometimes leaves There is no short-term or easy 
Kim books' by 19&0. ' . . . " printing managements to Invest gentlemen outsiders confused solution to this problem. High 

1 “Tfiese "target" figures now early enough in new plant and by its intensity. The demand for volume quality book production 


the most energetic publishing 
Industry in Africa, it has better 
.publishers, more and better 
authors, and through a network 
of publishers’ warehouses and 
intensely active and competitive 
‘book trade the best distribution 
system on the continent The 
greatest- contribution govern- 
ment can make is in stabilising 
curricula, establishing durable 
policies on book purchase and 
supply and in giving confidence 
to both publishers and printers 
of their continuing role in the 
national economy. This will 
establish a basis both for 
effective long term publishing 
planning and th longer term 
arrangements between pub- 
lishers and printers which are 
essential to the achievement of 
th .servicing objectives of the 
industry in Nigeria. 

* By a Correspondent 


KADUNA 

TEXTILES 

LIMITED 

is the oldest, largest, most progressive 
spanning and weaving textile mill in Nigeria. 

We produce annually 100 million yards 
of cotton fabric for the Nigerian local 
market. Established at Kaduna, Nigeria, 
in 1957, the factory covers a space of 
40 acres and employs 4,500 Nigerians, 
many of whom were trained in the 
United Kingdom. 

P.O. Box 68, Kaduna, Nigeria . Tei: 23252 . 


Th.s imposes a heavy burdeo student and to the nation -as a children, new’ literates and the Meanwhile the - federal 
"y nn Nigeria’s publishing _ indus- wliole. ■ : . - - growing middle, class. ‘ In part Government has clearly rccog- 

• stiil 'mainly within, the . . .Jn.. fact the Nigerian publish- this is due to 'an absence of nised this problem in its pro- 
'■ -'private - sector. Recently; both lug industry — ihe , he^ltipesl, obvious demand, though' the posal to form a National Print- 

Federal- and State governments -with Kenya, in Africa and.-cer- successes of some French houses ing and Publishing Company, 

* have expressed doubt* about' the tainly the most protificrria quite in Francophone Africa indicate though it seems, so far, to have 
'• ‘ability of the industry in its capable: of solving , these prob- that the potential is there. given priority to the publishing 
“ • 'present • form- to -satisfy the Jems- internally. From; small Now. with a’ more stable side. This alone will solve no 

student population on price and beginning .-hi the; missions, pattern of education demand problems. Nigeria already has 

‘ v- • • • . -••• ■ 

The incomings and 
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EXPATRIATE 

EARNINGS 


IP YOU choose to take up a 
'.job in. Nigeria you. edn expect 
a ;good . salary and valuable 
'fringe benefits. The details of 


the package wili vary but tours 
normally . last a year with two 
months leave, although leave 
twice ay ear is becoming more 
■ coramoii, particularly if ydir are 
posted to a remote station.- In 
a managerial position you caq 
expect a salary of N 18,000 to 
; >150.000 <£1=N1^3) together 
wit b free housing., car, medical 
expenses, leave: fares and pos- 
sibly. T a driver, a . steward ana 
assistance, with school fees. You 


may make a small contribution 
to your rent. 

' Income tax is on a PAYE 
system but the rates are lower 
than in Britain. On a salary 
of N20.000 you would pay less 
titan N4.000 in income tax. "You 
are allowed to remit 50 per 
cent of your net salary in 
foreign currency while you are 
in Nigeria and all of it when you 
are on leave. 

This may all , -.sound very 


attractive, but living in Nigeria 
is very expensive; food costs 
nearly three times as much as 
in Britain and eating oul is 
expensive. Oruside entertain- 
ment is limited and what there 
is is expensive. Sporting facili- 
ties are good in all the major 
towns. 

Life in Nigeria can be en- 
joyable if you are adaptable. 
The work can be - challenging 
even though often frustrating 
and the rewards are worth- 
while. - 



The cost 
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SIGMATEX 
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DOMESTICA 


NIGERIA IS without doubt one 
of the. most expensive countries 
in the world and this must be 
taken into account on a visit 
there, let alone before setting 
up a business or going to live 
there. . Costs in Lagos are 
similar to those in the rest of 
the country except for housing 
and the list below gives some 
examples of what you can 
expect to pay for a variety of 
goods and services. 

Naira 

Taxi from airport to hotel 

in Lagos 10-1X 

Car Dire or taxi per hour 5 
Good hotel m Lagos, per 
night including meals 50 
A good night out, bat not 
extravagant, including 

drinks, per bead 30 

Rent of a bouse or flat with 
three .bedrooms in Lagos, 
per year, bat you may pay 
up to five years in 

advance 30.000 

Rent of a three-bedroom 
bungalow in Kano, per 
year, but you may pay 
two or three years in 

advance 15,000 

Rent of factory or ware- 
house. per sq metre per 
year, perhaps three years 

in advance 60-80 

Rent of office in Lagos, per 
sq metre per year, 
perhaps three, years .in 

advance 200 

Legal charges to set up a 
company of N500.000 
authorised capital: 

Stamp duty at | per cent 3.730 

Lawyers' fees 5.000 

Labour cost per man per 


, REGf WpY;{ LTD., 

13,; Abebe Village Road, Iganmu, 
P.6. Box 856, Lagos, Nigeria. 

Telephone : 43484/5 




Labourer 700 

Driver l.tou 

" Operator I «0O 

Craftsman 1.500 

-Foreman 2.000 

Sales manager e.ooti 

Production manager ... 0,000 
Accountant " 12.000 

Xl is. expensive to employ 
expatriates m Nigeria but for 
the employee there are con- 
siderable . attractions. An 
expatriate manager will cost 
N50-60.90D including housing 
etc- after making modest 
allowances for office and travel. 
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*■ .The - ' requirement; for bookp and casting both .volume ' demand measured and orderly, process former becomes unattractive, 
x iritf rials '®ay - settle ,at some- and shipping times' for "paper of book production in Britain. The solution can only be found 
. thing over 1 half the projected and' finished Books: -These- are However, . because - of this in- eventually in confidence of full 
■high poinT figures, but ’eVen' so- natural targets for criticism by evitable pursuit -.of the -narrow, order books, in further develop- 
, Nigeria -will continue to'have'ediieat-innal ‘and - financial -demanding and:, big b-yiel ding ment of printing skills and. per-, 
L"by £Ar tiie fattest 'book require- -authorities -Intent on- • ensuring education, .market, publishers haps, outside technical aid. 
ment in Africa, perhaps' six that relevant books art -freely have .so far failed to pioneer _ . 
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^ THE SOCIETE GENERALE ^ 
GROUP IN NIGERIA 1 

One of the ten largest banks in the 
world is now in Nigeria. The Apapa 
and llorin branches have been opera- 
tional smee 1977 and other branches 
in Lagos, Kano and Kaduna will be 
established by June 1978. Further 
branches throughout the country are 
planned for 1979. 

Specialising in * new methods, the bank 
aims to provide their customers with 
a more efficient service and speedier 
transactions. SGBN can provide all 
businessmen with all the services of a 
major international bank and can rely on 
the knowledge and experience that Socifte 
Generate has gained over the years since 
Jt was founded in 1864. A 


THFQJGHOUT THE WORLD 


The Soct6e£ Generate is one of the three 
largest commercial banks in France. 

It has its Head Office in Paris and a network 
of 2,600 branches, with subsidiaries covering 
a large number of European countries. 

In Africa, It is mainly established in French- 
speaking countries including Cameroon, Central 
African Republic, Congo, Ivory Coast, and the 
Comores, Mauritania, Morocco, Senegal and 
Tunisia. 

The Bank has recently expanded rapidly in 
the Middle East and is now ‘represented in Abu 
Dhabi, Bahrain, Cairo, Dubai, Oman, Ras 
Alkhaimah, Sharjah and Teheran. 

In the Far East, -the Sotifcte Generate opened . 


a full branch in Tokyo in 1973 and through 
its membership of EBIC, it is represented in 
Hong Kong, Indonesia, Malaysia, Pakistan, 
Philippines, Singapore and Thailand. 

In die Americas, the SocISt£ Generate is 
represented in Argentine, ■ Brazil, Canada, 
Mexico, the U.S_A. and Venezuela. 

In the Southern Hemisphere, the Bank is 
represented in Australia, New Caledonia end 
Polynesia. 

The Socr£te Generate has made rapid 
progress on an international level and has risen 
from 24th to 8th position In the world league 
table (published by the American Banker) 
in only five years. 


SOCIETE CEI1EBHU BHHH (jjlCEBIH) ITU 


HEAD OFFICE, 126/128 BROAD STREET, LAGOS. 


C.T.B. STOCKBROKERS 
(NIGERIA) LIMITED 

(Issuing House and Stockbrokers) 


14th FLOOR UNITY HOUSE 
37 MARINA 
P. M. BAG 2010 
LAGOS 
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ART 


THIS WORKS of the great but 
anonymous pre-colonial artists 
ut Nigeria have acquired such 
an international reputation that 
nowadays they compete for 
price with those of European 
masters at Christie's and 
Sotheby's. The paintings and 
sculptures of their contempo- 
rary counter pans are little 
known outside the. country, and 
even within it are appreciated 
by only a limited audience. This 
is not surprising given that the 

modern art tradition — as dis- 
tinct from the pre-cnhmial 
religious — is barely half a 
century old in Nigeria. 

The pre-colonial Nigerian 
artist— or traditional, as he is 
more commonly known — worked 
almost exclusively within the 
context of the religion of the 
eihnir aroup to which ho 
belonged. This was in marked 
enntrast to the contemporary, 
artist, who saw the whole world 
as a potent ta] audience. 

Almost all the works of tradi- 
tional art had a ritual function. 
Few. if any. were created purely 
far contemplation by an indivi- 
dual patron, so the development 
of a tradition in which the 
primary ■■nncern of the artist 
was to produce work for this 
purpose marked a radical 
departure from the pre-colonial 
tradition. 
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This did not mean that the 
traditional as compared with 
contemporary artist lacked 
aesthetic concern, as some 
scholars have suggested, or 
that those who commissioned 
the work — whatever cult group 
or king — were not concerned 
viith the decorative as well as 
the functional aspects of the 
work. • 

A study of the Yoruba ficledc 
masks, for instance, shows that 
while the basic form always 
remained the same, the artist 
had considerable scope for 
interpretation and innovation. 
The closest parallel to the tradi- 
tional artist in Nigeria was 


by-product of European art taught in school and church to V 'W2 f ^ ’-VT ^ - • 111 . .» ” 

Europe- His contemporary despise the an of their fore- rc : - " : ... . j 

counterpart was very much a fathers — and even, as io the '(“'}< • :■ • • * . 

the pre-Renaissance artist in case of Patrick m Onuora f" v "■ X * 

traditions of the early 20th Nzekwu's Blade among the ; r - • 

century. Boys, flossed for participating 

The European occupation of In a masquerade. 1:-. I 

Africa in the 19tb century was The history of contemporary | : .. 

more destructive of traditional Nigerian art dates from the |V ’ .-1 / • 

African art than any other early 1920s when Aina Onabulu, .-<-1 

aspect of tts evative culture. a young Customs. official who at t > ■' IpMfcjf Sff ;: r-.-j 

The conversion to Christianity bis own expense had gone to \ 1 •' .■ • '• <j 

which attended colonial penetra* London and Paris to study in ?•' • . '•''sBSraP'’' - '- ' 

tion. and the rapid spread of art schools, returned to Lagos. • \ ^ : • • '• 

Islam under colonial rule He prevailed oo the Director !•". 
deprived many traditional of Education to include art in 
artists of their patronage. Some the curriculum of the secondary 

turned to carpentry as a more sch00ls< where he him&eU * 

profitable occupation. Those ta Ug ht very much in the West- ■? ■ '«£? ‘ - w,1 

sculptors who continued to crn academic tradition of pro- \ *"*♦• •’ m£.- i 

practn-e their art found a new don aad perspective. ' 

market among tourist and resi- % i 

dent expatriates for the mass- ^ ZW ' JOElS? '.vfcarV ! 

produced polished ebony heads oUCCCSSOrS ! 

from Dakar to Dar-es-Sa'laaro — In 1927 the Department of --4 jjf^. 

or, as Western demands for Education took on an English # \ If--- - 

traditional African art grew, for art teacher Kenneth Crothwaite ■* '"V'lMBKBrA ' ■ ■ llSsgj^C^' ~ ' 

sophisticated hut pallid copies Murray, who taught successively |fo_ 

of originals. As a result bronze in Lagoa. Ibadan and Umuahia. ■ '' V' • 

work in Benin, for example, has Unlike many of his compatriot 1 ■■§ • 1 ^ ^■Vr? .w&j.v 1 ’ ' 

experienced a revival but It has successors he did not believe ,Y ' . • 8. m 'S a^ 

jiot experienced a renaissance, in imposing Western art • • 1 • £ 

Traditional art is now a metliods on his pupils. Rather v • t 

phenomenon of the past Its did he believe — in the words f " .m/f?/- -, Clf 

place has been taken by a group of Uche Ok eke, head of the [.... .'9§J$' *7:WiSr$ •• M,*’'' 

of ariisis — as yet still small in Vine Arts Department of the \ ■ qE- ; - ~ / ' 

number — who work in a very University of Nigeria at Nsukka, jBffci. ^ 

different context. They rarely that “it was through the study r . y .-^.vA * ■ Jfe ,v - • ’* ' I 

work on commission whereas of indigenous crafts and tradi- f. •'jKi' 1 J 

their traditional counterparts tions that truly contemporary [■ .JKgE .?.- : aWBWj^J?. ' ' 

rarely worked without one. art would evolve.'* In this he [' Jiggy -Li' 

Their work is not limited by differed from Onabulu, who up ■- • 

ethnic and religious considera- to his death championed a rigid p^WSaa:***": 1 } 

tions: rather they have access Western-style training for the { * ';*/• 

to the diverse artistic traditions aspiring artist. • :: ' A *■• *' 

and techniques of he world. As a result of Murray’s An example of traditional art in Benin Museum. 

Where the traditional artist approach the work of his star Portuguese soldiers vcho were with Oba Esigie when 
worked for his own community, pupils — most notably that of ‘the troops ol Jdah were defeated in 1515. 

which he knew would under- Ben Euwonwu, who was later 

stand it. and indeed could not to become Federal Art Adviser increased sophistication to his resalt was less influential— 
deviate from a mutually accept- — were not mere academic technique, imposed on his paint- though in Mount's time it pro- 
!! Met r .'V e£ | t -'O nt ^pipo r a r y exercises bur. though naive, had ings a pre-occupation with pro- duced an exciting sculptor, 
arusi creates u-nat he _ likes and an integrity and quality intrinsic portion and -'.perspective that Festus Idcheu. whose star has 
hopes mat ne will find a patron to their cultural background, deprived them of much of their alas since faded, 
and an audience. This was recognised in the The art department of the In protest at the heavily 

Traditional art was in a very success of their joint exhibition Nigerian College of Arts. Western orientation of their 
real sense popular art, whereas at the Zwemmcr Gallery in Science and Technology, courses on the eve of indepen- 
contemporary art is very- much London in 1937. founded in 1953 -in Zaria, dence in 1960, students at Zaria 


it to our native culture." 

When they graduated these 
students, who included some of 
the most important artists in 
Nigeria,— Bruce Onobrakpoya, 
Yusuf Grillo, the late Shoon 
Okeke, Demas Nwoko and Uche 
Ukeke himself— followed this 
call. * . . 


draw inspiration from their 
he ritage — ^ is best seen in the 
influence of Igbo t*it body_ and 
house decoration* particularly 
its distinctive line, in the work 
of the Nsukka scbooL 


In an attempt to resolve the 
dilemma identified by the Zatio 
students the Department a£ 
Extra-Mural Studies in the 
University of Ibadan sponsored 
a series of workshops in Ibadan 
at Oshogbo where artiste — ^ 
practising or potential, and! 
irrespective of educational 
background— could experiment 
freely under the guidance of an 
established artist who -would- 
teach technique but not impose 
ideas. Members were enocur- 
aged to draw on their own as 
well as Western artistic 
heritage for their inspiration. . 


: The best in both groups are, 
in the words of Emmanuel 
Qdita, striving to syntiiesisc 
-purely African elements to 
create “a- balance between 
detail and structure, between 
: artificial design and naturalism,- 
between the traditional form 
and individual innovation.” 'Dus 
■has perhaps been best realised 
jn the work -of Muraina Oyelami 
of the Oshogho school and 
Obiora Udechukwu of the 
Nsukka school — perhaps the 
most exciting artistic talent to 
emerge in Nigeria in the past 
decade. 


Balance 




mm 








Am example of traditional art in Benin Museum. 
Portuguese soldiers who were with Oba Esigie when 
•the troops of Iclah were defeated in 1515. 


an elite form. Above all, con- The Western academic tradi- followed a strictly Western formed a society whose presi- 
temporary Nigerian an has tion— despite Murray’s initiative course of instruction for its dent Uche Okeke, declared: 


emerged from a Western Uadi- — was to dominate the teaching diplomas.' Only in the Yaba “ We must fight to free our- 

tion. and the major pre- of art in Nigeria until the 1960s. College of Technology in Lagos, selves from foreign culture; we 

occupation of Nigerian artists For the student wishing to where Paul Mount taught in must have our own school of 
in recent years has been to pursue art beyond the secon- the early 1960s, was recognition art, independent of European 

domesticate this tradition and dary school level there was until given to the existence of an and Oriental schools but draw- 

relate it to their pre-colonial the 1950s no alternative to the African artistic heritage. But ing on them as much as possible 

heritage. art school overseas. Thus unfortunately Yaba .took in for what we consider in our 

Here one must remember that Euwonwu studied at the Slade, students at a lower educational clear judgment to be the cream 

most contemporary artiste were a course which while it brought level than did Zaria. and as a. of their influence and welding 


From these workshops and 
others subsequently held in the 
University of Ifo emerged a 
school of artists who draw 
heavily on Yoruba mythology 
and art forms -for their inspira- 
tion and are p re-occupied with 
experimentation in media— -for 
instance - in the use of beads, 
shells or thread ' as . substitutes 
for paint. 

Critics of this approach argue. 
that the products of these -work- 
shops are too imitative of their 
tutors' work. Certainly one can 
detect the' continuing influence 
on them of the most influential 
of these tutors — Suzanne! 
Wenger and Georgina Beier- 1 
Few show sustained creative 
development and repeat the 
formula — if not the paintings 
themselves— which first gained ; 
them success. 

By and large this is a fair 
criticism. though Muraina 
Oyelami, for example, has shown 
the development one usually 
associates with formally trained 
artists. Even though a certain; 
antagonism has developed be- j 
tween the two groups of artists, j 
they have undoubtedly inspired 
each other — and the Society of 
Nigerian Artists, which had 
tended to be exclusively an 
association of academically 
trained artists, now includes 
leading Oshogbo and Ife 
artists. 

The_ academically trained 
artists'' are at similar pains to 


Such a balance is perhaps 
. more easily achieved in paint- 
: ing than sculpture — Nigerian 
sculptors seem so overwhelmed 
by their traditional heritage 
-that all too often their work 
is overtly derivative or imita- 
tive of it. Nigerian sculptors 
of the calibre of the late Vincent 
Kofi of Ghana or Christian 
Lattier of the Ivory Coast have 
yet to emerge. 

Nigerian artists have had to 
strive lo establish not only an 
identity but an indigenous 
patronage. Until very recently 
their patronage was predomi- 


nantly expatriate, with. ■ the 
result that much of ^jSdr^hest 
work— particularly theft early 
work— has left’the churofcy. Only 
recently has the Nlgertia isUte 
begun to invest in contemporary 
Nigerian art.- • ' ' 7 1 

This did not mean Apaf -fee 
trained, artist., starved. - aHc 
received*; and Stiil'does. indfteet • 
patronage from Government, 
•universities and-the advertising ; 
industry—^ where demaridfor art 
teachers and graphic artists has 
up *to now exceeded^ supply,^ 
Government, public institutions . 
and business ■ corporati ons - have 
also directly provided patronage 
in the form of commissions for 
murals and sculptures for build- 
ings, thus affording the puHits - 
one of the few opportunities 
it has to see contemporary 
Nigerian art; 

For though there are 
numerous museums devoted- tp 
traditional Nigerian art. there 
is no single gallery with ,a 
collection of contemporary ' art 
on permanent display; .The „ 
establishment, of a. .National, 
Gallery — long mooted — is a 
matter of considerable urgency. 
Without it there is .tittle likeli- 
hood that the patronage to 
sustain the bealthy-^rowfh of 
Nigerian art will develop.; 

Contemporary. Nigerian, artists 
have come a long way towards 
solving the .problem, of their 
Identity.— but. they still have a 
long way .to go in establishing 
their patronage. ' 

MG 


NIGERIA SURVEY REPRINTS 

Reprints of this two-part' survey will be available 
at the end of September. 

Thev will be reduced in size (15" * 11") and. 
bound in board covers, for -easy reference. 

Price £5.00 (UK) £6.00 (outside UK) including 
postage. 

Orders enclosing payment should be sent to: . 
Book Sales Department 
Financial Times 
Business Publishing Division 
Minster House 
Arthur Street 
London EC4R 9 AX 
Tel: 01-623 1211 
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4 MILLION TYRES 
AND TUBES 
PER ANNUM 





PIONEER CHEMICAL MANUFACTURING COMPANY 

(NIGERIA) LIMITED 


PRODUCTS 


AND OY NOKIA AB OF FINLAND 
NOW IN PARTNERSHIP 


For the Building Industry 


The Finnish Rubber Works, a division of the 
Nokia-Group, and Pioneer Chemical Manufacturing 
Company Limited of Nigeria, owned by the Sa.iusi 
Group of Companies, have concluded an agreement on 
Bicjclc Tyre Manufacturing in Lagos, Nigeria. According 
to the agreement Nokia assists the Nigerian Manu- 
facturer in factory operations and manufacturing 
technology. Nokia wilt also supply the Nigerian 
operation with essential semi-processed products and 


far proved inadequate. Pioneer Chemical Manufacturing 
now produces a substantial number of Bicycle Tyres 
and Inner Tubes per annum. Plans call for doubling 
of capacity and substantial improvement in productivity. 
A long range production objective of 4 Million Tyres 
and Tubes per annum has now been set up by Nokia 
and Pioneer Chemical Manufacturing Company 
(Nigeria) Limited. 


We stock and produce the following- high-quality STEEL. '' 
for the Building Construction Industry: 


Thomas Commercial quality rods 
Round mild steel BSS 4449 
Deformed Bar BSS 4449 
Twisted Rods BSS 4461 


Binding wire 

GALVANISED chain link fencing wire 
GALVANISED wire mesh 8 & 10 gauge 
Square mesh fabric 65 and 66 


components. 


Pioneer Chemical has been in production in Nigeria 
for seven yen. The demand for Bicycle Tyres in 
Nigeria is substantial and production capacity has so 


According to the agreement concluded between 
Nokia and Pioneer Chemical. Nokia is entering the 
Nigerian Company with equity participation, as allowed 
by the Nigerian Government, which gives the Finnish 
Group an active involvement in the Nigerian market. 


ALL BUSINESS ENQUIRIES TO: 

PIONEER CHEMICAL MANUFACTURING COMPANY LIMITED 

Manufacturers of Elephant Tyres, Tubes and Allied Products 


We are also sole agents in Nigeria for 
GB SCAFFOLDING PRODUCTS 


The quality of our products is guaranteed and prompt delivery is ensured at all 


times 
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SANUSI BROTHERS 
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NIPACO SALES OFFICE i 


HEAD OFFICE l 


TELEPHONE : 


Plot 9 Block “A 1 ' Ogba Scheme, End of Adeniyi Jones Avenue, P. M. Bag 1158, IKEJA. 
31103. 31411, LAGOS. 
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STEEL FACTORY 
SALES OFFICE s 
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KANO : 


41, Ikorodu Road. Yaba Telephone s 45775 •. 

46, ikorodu Road, Mushin Telephone : 44496 
SW7/250, Onircke Street, Old Ogunpa, Ibadan. 

Ofuyole Industrial Estate, Ring Road, Ibadan Telephone : 22008 
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The Soviet harvest; by ANTHONY ROBINSON 


on 


An economy marching on its stomach 


^THOUGH industrialisation Mr. Brezhnev told Soviet eco- Grain harvesting in the 
s long been top priority in nonlie planners that they should Soviet Union is always on epic 
* Soviet Union it is agricul- set. aside a similar proportion enterprise. Given the high 
re and the state of the harvest of an overall larger investment latitude and continental weather 
lich keeps politicians’ fingers budget over the -forthcoming pattern it is also always a race 
assed throughout the brief 11th five-year plan covering 1981 against time and the elements, 
issian summer. A disastrous to 1885. - It involves the mobilisation of 

rvest like 1975 causes heads The overall aim of this mobil- millions of office and factory 
roll within the . Government isatlon of investment funds' — workers and students and units 
d party apparatus, and -.leads 170bn -roubles in 1975-80 ..slope of the Red. Army whose trucks 
reduced investment . and — is to satisfy the demand for are used to help speed ‘ the 
owth targets throughout the. more and better meat, 'fruit and grain to the storage silos and 
onomy. A good harvest on the vegetables and dairy products railroad depots, 
her. hand.. helps to offset from the long-suffering but. in- Sometimes, as in 1975, all the 
ortages elsewhere. creasingly bettei^paid Soviet effort brings deeperatdy poor 

With the combines now roll- consumer. -•-• results. The growing season is 

g in all tile main regions; If an goes according to plan, always short Frosts are quite 
-elfminary estimates of this by 1984 Soviet farms will ibe -capable of blasting growing 
tar’s harvest point to a record- producing an average, of 238m- wheat in late June or July- and 
*ain crop of between 220m- 243m tonnes of grain a year and striking again by late August 
fOm tonnes. After last year's 19.5m tonnes of meat compared over large areas. As the bad 
sappointing crop of only 197m with the 14m tonnes or 57 kilos harvest of 1975 clearly demon- 




: k ! ■ 


nnes. State and collective per head produced in 3977.; 
rfoera desperately . need a 
isiper harvest if they are to tT; _i 
.turfy tile ambitious five-year XllgU qiiailty , 


*“™“ reapm* wW Kostov 

winds to ruin harvests -in the 

Russian Federation or the variations from year to year, effort to raise rural cultural and 



ian target of an average 215m- 1 in „__ nf Ukraine — the two major broad- Really bad harvests — likeVthe educational standards has par- 

20m tonnes over the 1976-60 > Cl* SJfr « baskets — while drought and 140m tonnes of grain in 1975— tially rebounded. Education is 

ariod. these ambitious un irot vtiids are simultaneously tend to be followed by bumper the ladder to social advance- 

HMting the target for grain mr e iy sa tisfy tbp Ton/ wilheri ng crops thousands of harvests like 1976 which pro- ment in the. Soviet Union. It 

ad ether agricultural products suppressed deSro fnr hie£ mites t0 U*« east in the Virgin duced a record 223m tonnes, has provided many young men 

■ill not be easy. But behind onalitv food Mr I*ands of Kbazakstan. - Soviet agriculture also has to and. women from rural areas 

M Soviet Union’s drive for a thuTbv wbat » ^re, most of the put up with the long term after- with -the opportunity to . get 

fore productive and efficient setting an even mlvre actions f€rtile Wacfc eatth areas of the effects of Stalin’s ruthless forced more highly paid and easier 

gricnlturalsystem there lies a target of one ton 0 f. grain per — i 

oge investment programme head of population— or roughly . . , , ,, , , 

M ^ aled , 3? * fuU , p 16 ^ 260m tonnes of grain per- year £ At the moment, the return on me capita) invested is low 

ession of the Communist Party f o r 1990. , . . .» „ , 

ehti^ommittee as far back For nearly two decades now and this IS a big factor 111 the Overall slowdown in growth 

*iMt; nwntih, .t another s^nd of the Soviet economy in recent years. But overcoming the 

^i^o^tVu^'preSSt iTlS traditional backwardness of agriculture is now being tackled 

Iri^tiSou on a scaie which . “ not widel y appreciated in Che West} 

igri culture .will continue to' be premature slaughter- of ' meat - — - - \ . . 

i high, priority sector over, the and dairy herds and' poultry 

lest five year plan. . stock. Only a quarter of the Soviet Union are in areas with collectivisation in the late 1920s jobs In tile fast growing indue- 

At the moment, no less than total grain crop is used directly low average rainfall of around and 1930s. Farm workers were trial towns and new develop- 
er per cent of the entire state for human consumption... -Tbe 300mm (12 ins) while the less long deprived of the' internal ment areas, 
fives tment budget is earmarked rest is used for animal feed,- fertile areas of the sandy non- passports for travel within the The result is an ageing rural 
« r or agriculture. Western agri- Building up the duality and black soil areas of Northern Soviet- Union while entire labour force of which an esti- 

.toltunfl experts calculate that quantity of livestock of all kinds Russia are those -which enjoy national minorities like the mated 65 per cent is female, 

this proportion rises to 34 per is the number one priority of the highest rainfall Volga Germans or Crimean The looming labour shortage is 

sent if ancillary Investment in Soviet agriculture and the effort Largely as a consequence of Tartars were forcibly deported an * important consideration 
fertiliser plants and other devoted - to raising grain and these adverse conditions Soviet to faraway rural areas. Rural behind, the urgent drive to 

linked industrial sectors is in- fodder production is aimed fin agriculture has traditionally morale inevitably suffered, develop mechanisation, land 

rinded. - this direction. . - been plagued by huge crop Ironically even the massive amelioration and fertilisers and 


improve bousing, cultural and 
communications facilities in 
rural areas. Some 15 per cent 
of the total investment in agri- 
culture is being devoted to this. 

During a recent visit to 
state and collective farms in 
the Ukraine and the Virgin 
Lands I was told that many 
farm managers try to attract 
and keep their skilled workers 
by offering them new flats or 
bouses on marriage,- loans for 
furniture and wherever possible 
a new tractor or complex farm 
machine to care for. 

In his speech to the plenum 
Mr. Brezhnev also went out of 
his way to stress the Importance 
of improving life in the villages. 
“Rural construction,” he said 
“ should be intended to provide 
families, as a rule, with their 
own well-appointed houses com- 
plete with private holdings and 
backyard premises for domestic 
livestock, poultry as well as 
private means of conveyance.” 
He also promised long-term 
loans on easy terms for indi- 
vidual and co-operative house 
building and made clear that 


farmers can expect a further 
narrowing of wage differentials 
in their favour. 

Although the retail prices of 
most foods sold in State shops 
have not risen since 1962 Mr. 
Brezhnev also promised higher 
farm prices for milk, wool, 
karakul, mutton, potatoes and 
some vegetables as from 
January 1979. This will • add 
3^ bn roubles to the food sub- 
sidy bill which is ' already 
enormous. Subsidies oh meat 
and milk alone cost the State 
Budget 22bo roubles last year. 

The Government has also 
decided to write off 7.3bn 
roubles of debt to the State 
bank caused by the 1975 harvest 
failure and defer for 12 years 
repayment of other credits 
worth 4bn roubles. 

The Soviet Union’s three 
main tractor plants at Pavlodar. 
Volgograd and Lipetsk are to be 
re-tooled to increase production 
of uprated and more powerful 
tractors of up to 200 bp. Out- 
put of combine harvesters is 
also to be stepped up and 
designs modernised to include 


the latest foreign technology. 

According to the Deputy 
Minister for Agriculture, the 
Soviet Union now produces 
twice as many tractors annually 
as the U.S. — 570,000 as against 
270.000. In spite of this, output 
of both tractors and combines 
and. other agricultural equip- 
ment has lagged well behind 
the plan. Furthermore the total 
Soviet tractor park at 2.5m units 
is well below the U.S. total of 
4.2m, which partly reflects the 
fact that neither quality nor 
maintenance nor general care 
is up to required standards. 
Western agricultural experts 
estimate that the Soviet Union 
produced 2.76m tractors 
between 1966/74 but the net 
addition to the tractor park was 
only 676,000. This is reflected 
in the Soviet Press by annual 
complaints about poor main- 
tenance and harvest delays due 
to lack of spare parts or laid 
up equipment. 

Chemical fertilisers are 
another priority area for the 
next five year plan. Output 
rose from 27m tons in 1965 to 
77m tons last year but both 
quality and method of applica- 
tion still leave much to be 
desired. Output of higher 
quality fertilisers is now 
planned to rise to 135-140m 
tons over the next five year 
plan period and at the same 
time the level of technical 
advice is to be stepped up. 

The massive fnnds now being 
poured into agriculture to raise 
living standards involve higher 
inputs of capital and technology 
1o raise productivity and free 
labour far industry and services. 
At the moment the return on 
the capital invested is low and 
this is a big factor in the overall 
slowdown in growth of the 
Soviet economy in recent years. 
But overcoming the traditional 
backwardness of agriculture is 
now being tackled on a scale 
which is not widely appreciated 
in the West 


Letters to the Editor 


Cmnlt r^AmnanlaG 9 RWtwnti deerty instated - that taxpayer would Iwra earned four own telephone and telex farili- 
3111411 LUllipdllip serious financial prpbems were years’ profits and he would have ties. 

f ’ otoldrtig up internationally. - .paid four years’ tax. A simple The goods for which our 

Deriormance ,. e pr ®* e ? t V orI i_ r f c ®™ 011 example will illustrate tile customer was paying a high price 

. could well be. in its- infancy, position: to be despatched by air were 

From the Director, ' fuelled and encouraged by the Profits Assessment delayed at Heathrow for much 

Institute of Small Business welter at cremt that nations- find Year ended £ £ the same reasons that he gave 

Management London Business 60 attractive. But pieces of paper April 5, 1979 5,000 5,000 in his letter, and it is with some 

School _ gold— cannot h elp in an w w iggo 6,000 5,000 shame and a great deal of regret 

Sir,— -It is encouraging to find «nergency. as perhaps Praesaor „ „ jggi 7,000 6,000 that I have to say that we found 

support in Richard Cowperis agree. ^ „ H 1932 6,000 ' ' 7,000 that Air France gave ns a first 

article (August 23) on small „■ r- , • Aswem. ’ class service by moving the 

business in the US. for a view . '- v ' • 24,000 23,000 goods from Heathrow to Orly 

that we have been putting for- v . « - — , - and then transhipping them the 

ward, for some. time, pnd which «*cmnontt upOn_ Thome*. ^ ’ (be Rereane moved over to following day; -an undertaking it 
fonnsrthe basis or some research * — : — ; — -- a current-year basis of assess- did f° r DS with the minimum of 

we are planning. The research TY t meat in 1981-82 it would be fuss and the minimum of delay, 

concerns the evaluation of small HHZErOS QI * - v monstrous to- suggest that the Unfortunately, our manufac- 
buyness^ performance in the . .. taxpayer should pay not only the turing capacity here will not 

inner etty and will examine the existing assessment for 1961-S2 of aU ow us to foDow Mekvale into 

routes to small business success. CUllgrStlllff £7,000 but in wttition an assess- the industry and we shall 

through the management or ■ 0 meat based ca6& *&■<££'*****• findi °S out that “ex- 

small business failure. _ From Mr. D. Fetta - - . ior thatjew of So if t£ pvr * I1g is 

There is no doubt that m \Sir»— There are" points arising assessment were rovSedio actual J - Leonard. 

Hff t n as .M v 1 as ? be U ’®; 3 from, the two. articles written by £6,000 and iheprofits°fw4he Bel Woven Label Company, 

climate which makes small your ex-patriate correspoodent, to Axxril 5 l&i “fell out Newmarket St Colne, 
business failure more acceptable Martyn Harrtt which I feel 2TyLs£St» to* ^toss to^ Loaccahire. 

1 ° e !15? urft 5 e lnt i re coiwHlon as in their pub- ftroSuTSStid bela?Sr £LM0 ' 

mall business starts, and so in- Usbed form they could adversely oSb ilhe ^rS e ic loee 

TOse the number of successes, affect decisions made by other So fara?t^tSof VjaiM'ICK IS 1CSS 

But it also means many more would-bfromlprants. r™ € r ot 


to be despatched by air were 
Profits Assessment delayed at Heathrow for much 
£ £ the same reasons that he gave 

5.000 5.000 in his letter, and it is with some 

6.000 5,000 shame and a great deal of regret 

7.000 6,000 that I have to say that we found 

6.000 7,000 that Air France gave us a first 

’ class service by moving the 

24,000 23,000 goods from Heathrow to Orly 

— , and then transhipping them the 
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to accurately measure foodstuffs 
for quality would be a boon to 
mankind, and a sure money- 
maker for whoever is able to 
do it 

a H. Entwistle. 

24, Warden Road. 

Radford, Coventry. 

The Ordnance 


we are planning. The research 
concerns the evaluation of small 
business performance in the 
inner elty and will examine the 
routes to small business success, 
through the management of 
small business failure. 

There is no doubt that in 


Hazards of 
emigrating 


would-beemigrants. 



diistry 


identify and all are tasy . to tjv -Jt is also worth noting that SuWe is apparently what the _ 

manage. What is much harder income received from the blocked w tifer requires. Tliere are ^ frustration for 

tn achieve is a change of climate asG ete max' be JEreelv remitted people misrepresenting and less delay in 

*moiig the policy nakws.-Jf^ dSrhS ™ fotoUraar & W>mat tax Tdvantag J and landing. The auport 

Government with local and period. ' ' to the self-employed Sy! 

national responsibility is in- . J, ^ second article (August witiumt the Financial Times add- If. h SL.“ 
rimed to think big and ■ plan ioj ji r Harris states that one of jn t-to their number. hotels, mciudm„ one very 

long tenn, and is dominated by advantages of moving to J- R- Andrews. P i de '« 

the need for su crass. Short-term Spain is that he obtains freedom Lee House, London. Wall, EC 2. n 


"««• «« ,unom.forubje. «nd trSutir G5 VT„^- 

often xn.II, unaceepubl. ^ nvoidM by Jn Xopg JNUmiSmatlC : b«h 

Fm- example the small busines-. in ordm’ to «rcape ropiLid ® nn « 
man may need an easy guide to JSSL tSrSe tsuTp&er must SCOOP with r^pecrive uataapal airhnes 

his legal commitments to his SShfs UK donirilt Md any- It }£ pla ^ s m n ® rt 5 e ™ Europe, so 

employees. But he needs mud* Sff JH i«« tSSStiido this will Toporowekt ^ there is no point in passengers 

mareT ^contract with them which SSp^ndb ^difficult thScan w 2fc The “ eW8 “ ^ “ d f ro J5 travelling via 

while, protecting their leeal twaSl S!*?** 5 . on August 24 that in London.. There is certainly no 


are hotels, including one very ! 
pleasant one m the countryside. 

In Spain scheduled are sharing 
airports with charter flights at 
Malaga, Alicante, Las Palmas 
and Tenerife. 

As for inter-linking : both 
Iberia and TAP fly direct in pool 
with respective national airlines 
to places in northern Europe, so 


sssrs^r “ inW4le Md t€«?w^ sociDte - 

Tt is particularly Important for jffi, 


i- ■: 


he^ 

tE® 


where small business start-up 
has a better chance of success for 
lower investment and higher 
social economic reward than any-, 
where else in the UK. Bnt only 
If the failures are managed. The 
successes can look after them- 
selves. 

P. Gorb. 

Institute of Small Business 
Management. 

Sussex Place. 

Regents Park, NWt. ■ -■ “ • 


-ft has hitherto been believed wfll be lower. 

. ra w . . . „ rfrrfrr thkt the Chinese Republic was - If there are no Sights to Iberia ; 

OCMW ‘ Ptoclaimed in November, 18 IL from Heathrow, why should! 

The boy-emperor Pu-l abdicated Iberia and TAP lose customers ? 
or* Lone, vyi, in; February, 1912, while a sub- A. H.- Scott 

. a«q U ent pretender General Yuan j? oorf » 

iLi: . . e Shib-kal ' proclaimed' himself <3ielrnsJord, Essex. 

l avation Ot tn6 Emperor in December. 1915, but . 

IiLVdUUU kim. ^ lbc following June. The - , 

- -if Wraident- of China in 1929 was - X GSUD2 IOOtl 

seit-employea Chiang Kai-Shek. Could this be * 

. , '. the first stage of a campaign to JQ|* SHlGiy 


From 3fr. J. Andrews invest him (posthumously) in - 1 , 

. Sir, — I am surprised. 4hat the ^ ] moe ri a i nurolo? From Mr. G. Entmstle 


Flying the 
flag 


Sir. — 1 have read with much 
interest the article (August 21) 
by Dr. David Carrick on “ Execu- 
tive Health ” with particular 
reference to canned salmon in- 
fected by botnlus. and other food- 
stuffs which can be similarly 
infected. 

Obviously public confidence in 
salmon as a foodstuff is shattered 
for the time being, smee There 


From the Chairman,. 

Ancient Monuments Society 
Sir,— You reported in your 
issue of August 21 that the 


Countryside Commission wants 
the Government to start sub- 
sidising the cost of Ordnance 
Survey maps, and your readers 
may like to know that the 
Ancient Monuments Society has 
made the same point to the in- 
quiry into the Ordnance Survey 
now being conducted for the 
Department of the Environment. 

We feel that the production of 
Ordnance Survey maps should be 
considered as in part an educa- 
tional service, and have proposed 
that the cost to the public should 
be based simply on the cost of 
production without any allow- 
ance for overheads. As an Indi- 


cation of Our thinking we have 
suggested a price of £1.00 for the 
1:50,000 series now offered to the 
public at £L40. 

Ivor Bulmer-Thomas. 

12, Edjoardes Square, 

London. WS. 


Concorde’s 

losses 


From Mary Littledalc. 

Sir, — On examination of 
British Airways' annual report 
it is clear that the £17m 
“operating losses” for 1977-re 


for Concorde were reached 
before charging interest on the 
capital borrowed — £155m — to 
finance its purchase. 

If interest charges are In- 
cluded. as obviously they should 
be. BA’s total loss on Concorde 
rises to £30m. 

A similar “cover up” took 
place last year, so that the total 
losses on Concorde operations for 
the two years would appear to 
be near I48m. 

Mary Littledale. 

14. Park Close, 

High Street, 

Hampton. 

Middlesex. 


failures, and for these conaoling in hisfiret article (August 12) ™ L friictratfno- 

noises are not enough. Mr: Hartii when deSlSTiriS IfMSW 5 irUSiraUDg 

From Mr. A. Scott 

not met are eranomicallsf ®nd rnu^rMain^n the*UK for^a Jan uary 1 and July 1, 19S2. This: J Sir,— You report (August 24) 
serially damaging not only . for thiLr^M^tn ** certainly not IS months in that Tbena and TAP airlines 

the entrepreneur himself. bJt for'SttieperiiJis fouTyelrTand mtoms and the dates of payment think that Gatwck is infra-dig 
his backers his suppliers, his S Vh/ <XMid hardly be advanced, bear- and remote, yet it is about 36 

customers, and his employees’ re-desizoation by the Bank of ^PS in mind that the profits for minutes by rail from Victoria 
and many others. - .-SffindM non nfit ^£or *** to A P^ 5 - 1982 - out of a f d passengers can travel first 

Aflg'Sui control purposes. This 'St.' 


which one ran fail with a litfle -SSwngSr non rSSency status "belly received until some time stations are a start journey by 
mow- eeuanimitv. It needs sn me alter die end of the vear. Victoria Lae and there are fast 


while protecting their legal CZ 1 “ UKdomJ- on August 24 that to London. There is certainly no 

! rights gets Maro* StatrtSS- ■ BvS? if ¥2L ^ Emperor point to travelling thus to 

; ment hook easily andTast. There iS* ' S, his dollars from the America. No doubt British air-’ 
r . are some obvious and valuable -jSjjSKSrta* wS3n the UK io Vb^telphia. ” is a politi- tines at Gatwick will provide 
• M? models for a lopsided comfort- ^f, 2,h^V tD canitol c ^ . as weU 35 a numismatic domestic flights to suit demand. 

me menr of this kind which takes »° bject * CaplUU «oop. It is possible that landing fees 

f account of possible failure. But n • * has hitherto been believed wfll be lower. . 

f **| f governme^ has to initiate and Associate. SSL. ft?- ReMblic w -Jl*h^ are no to Iberia 


P. Gorb. , 1 am surpnsea we ^ i mperia | purp jo? tram 3Jr. g. Entmstle 

Institute of Small Business back-page article or August -4 Jsn Tnnorowski. Sir. — I have read with much 

Management. on the taxation of self-employed « WomnoUm Crescent, W9. interest the article (August 21) 

Sussex Place. -.people . should so misrepresent g by Dr. David Carrick on “ Execu- 

Rcgents Park, NWt.- the facts. It is simply not true , \ tive Health” with particular 

. ' that many self-employed pay tax Rlmna rnp reference to canned salmon in- 

up to’.lS- months in arrears and A.iJAtlg feeted by botnlus. and other food- 

Amorioon r>nlnc totally misleading to suggest .that « stuffs which can be similarly 

Aint.riL4Il bdlcb by moving to a current-year .basis jj^g infected. 

_ . . of ; assessment, eaSier one yearts - Obviously public confidence in 

nf pnln vex: would ‘never be P«d or - st Frmn die Sales Dfrector, salmon as a foodstuff is shattered 

6 VIU .. - wosdd -be necessary to compress . Beil Woa&s. Label Company. . for the time being, smee there 

From Mr. A. AdtfisUX- : - ewnyoafointoou*. Sir, — 1 have every sympathy ^ apparently no means of being 

Sic.— The dedafon by the What the writer does not and a great deal of understand- sure of its fitness for consump- . 

American Treasury to more than . appear to understood sa that ing far the managing director of tion. 

double the mantbfy Ota Of gold *H*iOUgb basis of as se ssment Mekvale Export whose letter yon is it nor odd that. In this age 
(August 28) la not without, under Schedule D is normally published on August 19. His when we are able to measure, to 

significance. Che profits of the previous year, experiences have been closely a high degree of accuracy, alti- 

Fortunately fffr America, her t« fo nevertheless paid tor e very paralleled by those of ours, hide, speed, quantity, tempera- 
policy of demonetising gold as yew. For example, assuming a although the island to which we Ture. tune, etc, we have no 
well as pegging ita price, has not business- commenced on April 6, were exporting was Mauritius means of checking foodstuffs for 
been too successful and how 1978, the assessment for thefirst rather than Seychelles. toxic content, other than by such 

crazeful their authorities will be two years 1978-79 and 1979-80 We had similar difficulties as individual talents of smell, sight 
to realise around 8200 as ounce would be based on the profits of did he willr both telephone and and judgment, as- we may each 

on their current sales. - ' . ■ .-tbe^tat year ended April 5, 1979. telex, services to that island. We be endowed with? 

In retrospect, it is bard to end Ac assessment for 1980*81 only maintain contact by sending Surely, there is a huge gap 
understand bow a nation could Would be based on the profits for overseas telegrams asking our here which should not be beyond 
be «o shortsighted as to deliver- .the year ended April 5, 1980, and customer to telephone us the capabilities of someone or 
jtety depreciate its own. vital so on thereafter on a preceding although we pay considerable some organisation to fill The 
assets mow alt the tiffs- an<f year basis. By_ April 5, HS^tte rental to the Pest Office for our provision- of such . an. instrument 
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COMPANY NEWS 


Hampson Lids, starts well and 
expects excellent progress 


Macarthys set 
for expansion 


i y 4nQTii*'h> 1 i ' ^ini^s.'CriiCisd&v. Attgfast 29 

[Audio link-up cuts spending on 


^ding 


F 


tiibl 


THERE ARB -many areas of spirits side where the hulk of! BY PAUL TAYLOR 


... 5.0 

• -! 'i «' 


SALES AND profits for the first 
three months or the current year 
at Hampson Industries were satis* 
factory and the directors are 
hopeful that the group’s excellent 
progress win continue, says Air. 
T. Hampson Silk, the chairman. 

Some of the group companies 
had a very rough ride last year 
and four engineering .subsidiaries 
showed a trading loss as a result 
of the trading difficulties brought 
about by the unstable economic 
climate. However. E. R. Lattimer. 
one of the lossmakers. 'has 
received some substantial orders 
recently, and although these are 
not up to normal levels, the com- 
pany is forecasting a profit for 
157S79. 

The other three engineering 
concerns were in a hopeless loss- 
making situation and it was 
decided to terminate activities at 
Clyde Hopkins and Clyde Hopkins 
Pipework and Mechanical 
Services. 

The losses at Relthou.se Hartwell 
had been brought about by a lack 
of orders from Lhe aircraft 
industry, but there are now signs 
that ihe nationalised . aircraft 
industy may be placinc more work 
with rhe company, it is hoped 
that Bellhousc may be able to 
make, some contribution to the 
group, otherwise its future will 
have to be reviewed rturinc the 
current year Mr. Hampson Silk 
explains. 

The Ministry of Health has 
shown interest in a new kind of 
kidney machinp being produced 
by the medical product subsidiary 
Surgical Implant Engineering, and 
an international pharmaceutical 
company has expressed interest 
in marketing it worldwide. If 


board meetings 

The fnUnwtng companies have notified 
dates of Board meetings to Ihe stock 
Exchange- Such meetings arc usually 
held for Uw purpose of considering 
dividends- Official Indications arc not 
available whether dividends concerned arc 
interims or finals and the sub -divisions 
shown below an? baaed m a inly on last 
year's timetable. 

TODAY 

Interims: AUen Harvey and Ross, 
H Bru miner, Britannia Arrow. Faircfonsb 
Consi ruciim. First Castle Securities. 
ATarfartanr f Clansman t. Queens Moat 
Rouses Scottish Northern investment 
Trust, union Corporation. 

Finals: <•- R. Francis. London and 
Carunore Investment Trust. 

FUTURE DATES 

interl"”— 

ports ml'- International . ........ .. Sept. 19 

Ball Jin? ... • • • * 

Crouch • Pcrek ■ . . ......... . Sept- H 

Pored* ...... Aug. 51 

Stone Pin' Industries Sept. 21 

Thurcar Farde* . - Aug. 30 

Final*— 

.Ipntiqu* •• •• • ••• .-••• ...... Sept. IB 

Llnfowl : - • Amt *1 

Lowland Investment ... ..... . *Ki. 20 


agreement can be reached over 
tills machine the future prospects 
for SIE and the group would be 
very rewarding, the chairman 
says. 

During the year an 8.5 per cent 
holding in M.L. Holdings was sold 
and the profit realised used to 
offset closure costs at the Clyde 
Hopkins companies. 

Croup turnover for the year -to 
March -11. HITS, reanhed £ll.T3m 
l£10.5Sm) and taxable profits 
advanced -to £614.194 (£565.749) as 
reported duly 20. The diet divi- 
dend is effectively lifted to 0.762p 
(0.6S2p) and a ona-for-len scrip 
issue is proposed. 


•liquidity at year-end was up 
£256*026 (down £450,404) with 
bank overdraft lower at £536,573 
(£894.026). 

Rales and profit was split as to 

engineering and manufacturing 
£73601 C£637m) and ^08300 

(£412,000) and industrial cleaning, 
maintenance and allied services 
£3.77m (13.&Lm) and £106,000 

(£154.000). 

Meeting, Edgbaston, Birming- 
ham, on September 22 at noon. 

Lovell well 
ahead midway 

Profits before tax of G. F. Lovell 
and Go., confectionary maker. In- 
creased sharply from £62,000 to 
£118.000 in the half-year ended 
April 29, 1978, and the directors 
are returning to dividend pay- 
ments with an interim of 2p per 
25p share- 

Turnover amounted to £2.0Sm 
against £1.49m, while the tax 
charge is £61,000 (nil). In 1976- 
1977. pre-tax profit was £151,000. 

Earnings per share are shsown 
at 5.771p (6.551p). Waivers on the 
interim dividend amount to 
£14.190. The Gwent-based group 
is controlled by Fenton Hill Inter- 
national. 

GODFREY DAVIS 

In view of the continuation of 
dividend restraint, tbe directors 
of Godfrey Davis do not intend 
to declare a third interim divi-. 
dend as indicated in the state- 
ment in the accounts of the group 
for the year to March 3L 


cogent about the group's pro- «f p&“-3E55 ^ Rcmote l^W^^es. HMSO meetings, — 

gres in the current year- facing increased overheads and saved three Government W These units comprise a eon- By the. end of this year RMTa 

The Board expects to increase competition still remained keen JLoartments a iotal of frSfSS ference table fitted . with six wj^have been instated hy London 
the scope and scale of actmUes ra but i* was optimistic as to departments a total of £7L300 list J™“ hones (one f or each local a nd "a nianber of o^- CitiM 


A a Anrfi tuitions for the- acquisition of Department’s jduriraL Manage- ^ r«earch project cmausnra* and.SwmdW- . 

lS^ profits^ore 1 tax roS^from three supermarket Properties ment Services in SSmiment 88 ^ PASSES ^Smr^ouIdTnrtwidB Switching iairili to. i^LinaWo 
toSJ^froShiS s3S wtucb were -fonnoriy -held on The authors are Mb. Roger Pye teleC0 ^ww^ aEd^aaScSwe RMTs to feteTOmectied 

ofSoto^Srro) Sports addi ^ J arrail « em ^ s and Mr. John Surrogate, members “k«h?S? U for nieeffi^ to to - Min and thetoW^^riU be 

EL bad been -completed to open five * f a reiemmmmiieotiW substitute tor meepngs - in j n a Il Qmmstmr* 


costs a mb oi&zss (fBatts 

h( ** * T“ end 1 * 19 f «"™ oMhfposdbilifies Sftefe . ■«.* ^J^also showed that d< ^f ltS ^"- 5 V . 

figures and continued control of The purchase of premises In conferencing ass means to save . Rudio teleconferencing was as Following 
stock levels has enabled the group Birmingham, which -would be tbe both time and travelling expense* effective and acceptable as video FEU set h Wggfco l mating 30, pe r 
to show bank interest payable at company’s first supermarket in to meetings. and was significantly cheaper, cent of Jte-UTOZI fmd co mroa p- 

only a little over 25 per cent more the Midlands, had been nego- In an initial study an analyst Recent studies showed RMTs tion by 1979. 151© report written 
than the previous year's figure in Hated and the directors antici- was made of more' than 6,600 were cost-effective. In 1977 the by H. Dxson of the Department of 
spite of the substantial increase in. pated that this would be opened meetings to determine those suit- total savings attributed to -tele- the Environment, .saw: the. target 

group borrowings. before next March. able for teleconferencing. Labors- conferencing, found by subs tract- is close, to being achieved and a 

Sir Hugh says the wholesale tory tests were conducted* limit-' ins the cost of using RMT5 from new -target of 35 per cent '-fart 

pharmaceutical -business is now 1E S more than 1,000. people to the travel costs that would ‘have saving has been set Without tune 

facing a much more difficult DflP / A i rpn assess the effects of various audio been incurred, were £52^40 for limit. 

trading dimate and it seems prob- iivyV^/ xxllLVl . — . • — — r- — — 

able that the next few years will _ ' • L\ _ ^ 

consolidation Labour laws adverse effect on output 

In spate of' the temporary set- The results of Airco. which “ --■■■■.■ ••• *• •• ••• •- 

hack last year,- .lie business is became a wholly owned subsidiary THK RKflPINT' cniia' of .j. Cnm .In Cah A alamil 9 - foslihe' thaf finfrflinT, mil 


Labour la# adverse effect^jn oul|»iit 




€1 On 'pharmaceutical manufactur- , put M ^ finding oT the iarly" the Employment Protection “Significantly." says the survey, 

; nC r ►ho j “* latest trend survey of maiuifac- Act Increased overtime, or "62 per cent of companies hiter- 


be consolidated in the group adverse on - mdl 

results for the first time In the|mit_ This i* fh» « n #t; 


because 


inns also felt deterred a - feeling that engineers . and 
cruitinp new labour craftsmen do not, : have ■ sufficient 
of legislation — parti cu- status: " ‘ • ■ 


Jiifc^tfie'ctiaiTra^ra^p^'uclio'n Ut£St sarn ^ of manlifitc- AcL Increased overtime, or "62 per cent of companies interi 

of renal dialvsi* c^Sntrates and t0 “ ann0unc * d on ^ednesdaj. turuig mdustry in London and the improvements in plant or viewed employ less than 200 
- renal 0 »“«ntrews ana Thfi results wUI ^ xt out on South-East by London Chamber machinery • were preferred - 


SEET in strong position 


THE RECORD results achieved by 
Scottish, English and European 
Textiles in 19 m- 7S have been aug- 
mented by the group's strong 
marketing strategics backed by 
the modernisation and plant 
replacement policies. Mr. J. H. M. 
Mackenzie, the chairman, toils 
shareholders. 

For the year to April SO. 197S. 
profits before tax increased from 
£Sfi2.:a2 to i'i on turnover of 
110.16m i £9. 06mi. The current 
year first quarter shows an 
improvement over the same 
period last year and if this trend 
is maintained, satisfactory results 
should again be achieved, says 
the chairman. 

Net group borrow ings amounted 
In £794.242 | £980,475) after capital 
expenditure of over £200,000 
during the year, uhile net tangible 
assets attributable increased from 
12.23m to £2.95m. The asset value 
per ordinary share increased from 
55.54p to 73.43p and accordingly 
the ratio of borrowing to net 
tangible assets also improved con- 
siderably. 

Kenneth Mackenzie Holdings— 


Scnttish woollen manufacturer 
and the largest producer of Harris 
Tweed— and members of Its group 
attained record turnover and 
profit again, increasing export 
turnover, and are continuing to do 
well says the chairman. The com- 
pany's spread of world markets 
has si nod it in good stead over 
the years, and last year more 
export territories were covered 
than ever before. , 

The new plant which was 
installed at a cost in excess of 
£100,000 has been on stream since 
last autumn and efficiency and 
sa rings have been considerably 
improved in this area. ’Develop- 
ment is now in hand for the 
further modernisation of the card- 
ing and spinning sections of the 
mill. 

Peter MacArthur and Co.— Scot- 
land’s largest tartan manufacturer 
— once again produced record 
turnover and profits with an 
increase of 70 per cent in sales 
in the EEC. Special visits have 
been made to the U.S. and rhe 
Far East to open up new outlets 
and to stimulate exisung ones. 


The current extensive pro- 
gramme of re-equipment has been 
completed, the new weaving 
machines providing greater scope 
for hew cloth development which 
is being actively explored. 

J. Blackburn and Co. and 
J. and S. Rhodes, the Yorkshire 
group specialising in high quality 
flannel and Yorkshire tweed have, 
despite severe competition from 
imported doth, nevertheless pro- 
duced satisfactory results. They 
extended their range especially 
for export markets and further 
development is being undertaken. 

Sales in the current year have 
been augmented by these new 
oualities. which are expected to 
lead to increased future business. 

Glen Cree. specialists in brushed 
100 per cent mohair, also had a 
good year with considerable mar- 
keting and distribution develop- 
ment in Scandinavia, the U.S. and 
Japan. This bas led to a 33 pfer 
cent increase in export sales and 
it is hoped that this trend will 
continue. 

Meeting. Edinburgh, September 
21 at 1230 p.m. 


other socialised oroducts will The results will be set out on South-East by London Chamber machinery were preferred to people and are. designated av 

expand during the current year the following basis: tt) 100 per of Commerce and Industry's increasing the workforce if smalt companies by the Depart- 

and budgets indicate substantial cent °* ^ s 31 ® 5 ^ trading economic research unit.' ■ .... greater output was required. ment of Industry. Thus the hops 

profit growth profit of Airco for the nine Almost all of the 1,048 firms Despite this 24 per cent of com- expressed in some '.circles that 

The programme of enlargement months will be consolidated into surveyed reported that ihe tegia- panies said that labour shortages unemployment might be reduced 
and modernisation of retail phar- group figures. (2) The group lation was Adversely affecting were affecting their output and by the growth of small firms does 
mii-iw: continues.' The total trading profit will thus reflect their business. A commonly those actively’ seeking to recruit, not appear to be materialising.'’ 

number of pharmacies remains 1*® trading results or the group stated reason was that.. the time reported shortages of both skilled on the "credit ride* 51 per 

unchanged at 63 though four new. as now constituted for a full nme spent ensuring that the company and unskilled labour. ■ cent of firms reported an increase 

businesses were acquired during months. (3) A deduction will then did not breach the laws was qtste Among the reasons for the j n production over the last four 
the year and a similar number be made to exclude that part of out of proportion to the value of shortage of skilled labour was the mon ths and : 45 • per cent an 

of smaller shops were sold. Airco s trading profit whith is the legislation to the company and restrictive nature of successive increase in -domestic' orders. 

Surrical trading remains highly attributable to outside share- wasted management time. . . .. pay policies on differentials and . . : ... 

competitive and price-sensitive in holders in the period before Airco — - ; L 

certain areas. Forecasts for the became a subsidiary. • . V v , 

current year indicate improved ClinMA. n^nlrnn 

sales and profitability and the O 0 &TG SI 3 -KGS 

directors are confident of achiev- py Qhorp ■ ' 

m feveral new developments are Francis Industries— West “City Sime Darby Holdings-*— Wee Cho _ 

in prospect on the veterinary mar- Qprvif'P Securities has. sold 250JJ00 ^shares Yaw. director, discloses that hold- ^ _^ d ^ w y E 27/8/1778 

ket side and further increased Ovi * 1LC reducing holding to 200,418 (2.75 ings by companies in which he is •"*“ . r /. * 1 7d 

profitability is expected this vear. _ , „ .. . per cent). deemed to be interested have, dis* os'- 

P sir Hn"h ie ->fior the . The following securities have Wnrne. Wriehf and Rowland— nosed of 100.000 shares leaving /<> P-*- tp P-*_- 


Share stakes 


Several new developments are Francis Industries— West .City Sime Darby Holdings— Wee Cho 

in prospect on the veterinary mar- CorviPO Securities has sold 250,000 shares Yaw. director, discloses that hold- 

ket side and further increased OClvltC reducing holding to 200,418 (2.75 ings by companies in which he is 

profitability is expected this \ear. ^ .... . per cent). deemed to be interested have, dis* 

P Sir Hugh Ls to*retire after the h J!l e a HrflS W tn g th7 C ^2 1 r^ rJfoS Warne, Wright and Rowland— posed of 100,000 shares leaving 
AGM and is to be succeeded by £“SL Central Manufacturing ■ and 2^9m. 

Mr. A. Ritchie. Meeting. Innate- 2J,^ ifl ?flJSL ! 8ppearing “ ^ Tndingten disposed of tor - 


SIMC O MONKV KI NDS 

Saturn l;ivc-.iii'.L'nl 
Matiiigoini'nt i'n. l td. 

:n< a.\\o\ >i Kii.i r< 4M <s\ n 

Icicplioiiv: lil-J.'iS 142 ? 


Rates paid for W/E 27/8/1778 


mi. n. nuuiic. niveui T |_„. 

stone. Essex, September 28 at Times - - 


Lennons 

maintaining 

progress 

Management accounts for the 
first 13 weeks trading at Lennons 
Group revealed that satisfactory 
progress was being maintained, 
resulting in increased margins on 
the food division which should 
lead to greater profitability, Mr. 
Denis Lennon, the chairman, told 
the annual meeting. 

He said he was also confident 
of profitability on the wines and 


been added to the Share In/or- c entra] Manufacturing and 2.29m. Mon; 

manon Service appearing m the T^ng have disposed of their „ ' ■ ■ Tues. 

Fmancial Times: entire holding— 600,000 or dinar y General Consolidated Invest- Wed. . 

Endeavour Resources (Section: shares. ment Trust— Pearl A^urance has .ri. ur , 

Overseas-A ustralia ) . Euro therm Coates Brothers and Co. — increased its holding by 50.000 to r^./Sun ' 

International (Section: Electri- Springhill Rural Enterprises bolds . L457.500 shares (7J8o7 per cent). .. 

cals). Knnlek Holdings (Section: 1J)32^9 shares. Springhill Is a . 

Stores). Stothert and Pitt (Sec- company owned by the Coates _ ____ _ M 

tion: Engineering). family. DPA AKITUnRITY Rl 


SCENT I SSI 


LOCAL A ITHORITY BOND TABLE 


FINANCE FOR INDUSTRY TERM DEPOSITS 

Deposits of £1,000-£25,000 accepted for fixed terms of 3-10 
years. Interest paid gross, half-yearly. Rates for deposits, 
received not later than 1.9.78. 

Terms (years) 3 4-5 . 6 .7 8 .9 ,10 

Interest % 10J 11 11J Hi U* 12 ‘ 12. -. I2J 

Rates for- larger amounts on request Deposits to and further 
information from The Chief Cashier. Finance for. Industry 
Limited. 91 Waterloo Road, London SE1 8XP (01-928 7822. 
Ext 177). Cheques payable to "Bank of England.: a/c FFI." 
FFI is the holding company for ICFC and FCI. 


Authority, 

(telephone number in 

Annual 

gross Interest Minimum Life of 
interest payable . smn bond. 


•5 


£ 

Year 

Barnsley Metro. (0226 203232) 

11 • 

j-year 

250 

5-7 • 

Knowsley (051 548 6555) 

m 

A-year 

1.000 

5-7 

Poole (02013 5151) 

10* 

i-year 

500 

5 

Poole (02013 5151) 

11* 

i-year 

500 

6-7 

Redbridge (01-478 2020) 

. Hi- 

4-year 

200 

5-7 

Thurrock (0375 5122) ...... 

31 

. 4-year 

.300 

4 

Thurrock (0375 5122) 

163 

J-year; 

300 

.1 


FIXED IHtl 


S. Pearson & Son 

Unaudited results of the Group for the half year 
t030thjunei978 


Unaudited results for the half-year to 30th June 1978 


Turnover, excluding; banting and investment income 

Profit of the group before taxation 

Deduct proportion attributable to minority interests 

Profit before taxation attributable to S. Pearson & Son, Ltd. 

Total taxation (overseas taxes £2,137,000 1077 £1,9^0,000) 

including deferred taxation 

Deduct proportion attributable to minority interests 


Net profit attributable to S. Pearson & Son, Ltd- before 
extraordinary items 

Extraordinary items, less minority interests and taxation 

Net surplus including extraordinary items 

Dividends: 

Preference 
Ordinary interim 


Earnings per ordinary share, before extraordinary items 


1978 

£000 

189,480 

22,116 

5> 1J 4 

17,002 

12,085 

9» I 3 I 


7,871 

*>726 

9.597 - 
9 

gg 53 

2,062 


7,535 


IL49P 


1977 

£000 

*57»633 

19,018 

4,826 

14,192 

10,175 

2,55 1 

7*624 


6,568 

(56) 


6,5*3 

*>369 

*>378 


5»*34 


9-59P 


Extraordinary items of £1,726,000 arose mainly on 
sales of invesimenis by investment trust subsidiaries. 


As indicated in the press announcement dated 
21st July, 197S in connection with the offer to acquire 
the minority interests in our subsidiary Pearson 
Longman iltd., the net profit of £7,871,000 
attributable to S. Pearson & Son, Ltd. for the half- 
vear to 30th June, 197S was 19.8 percent, higher than in 
the comparable period in 1977: the principal divisions 
of the Group have produced good results in their 
particular trading environments and current 
conditions remain reasonable. The profit of the Group 
for the full year ending 3 1st December, 197S is 
expected to be satisfactory and to j ustify payment of 
the increased dividend referred to below. 


On 4th August, 1978 the Directors declared an 
interim dividend for 197S ot'3.op per Ordinary share, 
which compares with die interim dividend of 2. op per 
share last year. The dividend will be paid on 
9th October, 197S to shareholders on the Register of 
members on 1 ith September, 1978. In the absence of 
unforeseen circumstances it is intended to recommend 
a final dividend for 1978 of 5.25P per Ordinary share, 
for which consent has been given by the Treasury in 
the context of the offer. This proposed increase of just 
over 21 per cent, for the year is regarded by the 
Directors as a step towards a higher level of 
distributions. 

The documents in connection with the proposed 
acquisition of the minority interests in Pearson 
Longman Ltd. were despatched on 25th August; 1078. 


Turnover 

.The Financial Times Limited 
Westminster Press Limited 
Longman Holdings limited 
-The Penguin. Publishing Company Limited 
Ladybird Books limited . 
Inter-carnpanyturnover eliminated 


Profit before interest 

' The Financial Times Limited 
Westminster Press Limited 
Longman Holdings Limited 
The Penguin Publishing Company Limited 
Ladybird Books Limited 
Pearson I xmgman I imited 

Deduct 

Interest payable less interest receivable 

Profit before taxation 

The .company and its subsidiaries 
Associated companies 

Proportion attributable to minority interests 

Profit before taxation attributable to 
Pearson Longman Limited 

Total taxation (including deferred tararirm) 

The company aud its subsidiaries 

United Kingdom 

Overseas 


Associated companies 

Proportion attributable to minority interests 

Net profit attributable to 

Pearson Longman Limited 

Pence perjhare 


Dividends 
preference 

ordinary interim 3.00 .1.75 

Tax credit to shareholders 1.48 0.90 

4-48 2.65 . 

Earnings per ordinary share 


As mdjcatedm the press announcement dated atst July 197811- 
comiecrion with the-pn^wsed offer by S. Pearson & Son, Limited io * 

acquire the minority interests in Pearson Longman I -united, the ac t • 

profit of £5,175,000 attributable toFearcon Longman Limited far the 
half-year to 30th June 1978 was 22.8 per cent, higher than m die 
comparable period in 1977. The directors of Pearson Longman do not 
consider that this rate of increase sbouldbe regarded as indicative of the 
outcome expected for the full year; in particular, the profits of The 
Financial Times Limited for the year as a whole arc likely to be ’ 
marerially lower than those for 1977 owing to a higher level of costs 
expected in tile Second half of the year, a major part of which are in 


Half-year to 


Yearto 31st 

30th June' 


December 

1978 

1977 

1977 

£000 

£ 000 

jCPOO 

16,808 

13^95 ■ 

26^06 

36>423 

3*i574 

62*993 

- *7,3*7 

14,543 

3&59S 

9,914 

8,620 

18^935 

2,359 

1,718. 

3*683- 

(598) 

C557) 

(1,109) 

82,223 

69,193 

14^406.. 

2,890 

5*021 

1,987 

3,688 

* . 367* 

/5&70 

• 2,578 

2,513 

/ 8*760 
/ 1*679 

300 

449 

• 372 
(14: 

2 62 
(I5> ' 

477 

<49> 

11,147 

8,884 

' 20^15 


16,876 

Sio 

113386 

(*33 ) 

1**253 


.9,161 
<211 ) 


19,664 

1,734 

31,398 

CS73> 

20,5*5. 


5*557 

3*993 

35i • 

512 

5»9o8 

4,505 1 

331 

335 

6,239 

4,840 

(161) 

. (705) 

6,078 

_ 4,735 

5,175 

•4*2is 


»W>57 

833 

10^90 

(392) 

IQ»498-. 

10,027 




gg “ steboldm « register 
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{ ‘\ Pending dividends 
timetable 








MINING NOTEBOOK 


• SY LODESTAR 


JUmnaOCT- AniM n n cg- 

Date awn hot Dm sunt U* 

year • rear 

APV Jept. 2B lot. 4JM23 *Ladl>rftS« Ann. si Int 3 ' 

Anglo Am. *Lalna IJ.J - ipw 31 lot JJB 

Caron, sa. .Sept. 13 l-'BuI due Laird Grouo Seat 5 Im. 1.46 

AmnronB - Land lores art. ,-^.pL 1 Final 1.8 

Eouipnjent.. -Sept. 23 Final 1.3U2 Ltnorte lode. — SeM. 11 InL *-706 

. *BBa Any SI ini. 0.7978 Law Lend .Sept. 18 ns. W 

Babcock and -Lead lads. .Sent- 14 Inf. 2JB 

Wflctixr-SmU- IS Jot. iS58 Legal and Gent. 

. Bk. Scotland ...Sow. SO Int. 5.415 Asset... .Sept. 38 int. 3337 

- Bar lour Rflj, Go... Sent. 13 Finals duo Lon. Merchant 

’-Barrett Dev. ...Sept. 2* Final 4JM Secs— Sent 8 F6ial 5-875 

Ftjam -Sew. 28 Final 1.834 London Old A us. 30 IbL 3.183 

Bell lA.l .Sew. II Final 4.41882 “Umrbo - Jute. » Int. 3.33 

"Brel obeli ........ Soot. 13 int. 3.68381 “Low and Bonar,..StM»- 18 ttL 3.35 ■ 

.■BICC .SenL 5 Int. 2^5 "Matthews 

■Blackwood Wrialitson._Antt. 31 Int. 33197 

HpdJo-.-ScpL 5 lnL 85877 /art. Mensies fJ.i — ..Sept. 20 lnL 2.3P 

•Metal Closurefl__SepL 4 InL; IV 

knnelL.JSow. is 'int. 35 "Mtxconcreie* Ans. 31 im. U388 - 


1 U.K. TRADE FAIRS AND EXHIBITIONS WCStCTU ]VXlIllll§ S 

Dale Title Venue .* • _ .• 11 

Current International Motor Cycle Show (cL Sep. 2) Earls Court 111*^1 HI HYU ■ 

Sep. 3 — 7 International Wslch and Jewellery Trade Fair ' Earls Court m j R / If R B I I R R J B B BTT/m B 

Sep- 3 — 7 Gtfrware and Fashion Accessories Trade Fotr Bristol Exhibition Centre ‘ — 

Sep. 4—10 SBAC Exhibition and Flying Display (Trade — Sep. ' 

4— 7; Public— -Sep. 8— 10) . Farnborougb, Hants. BECALMED AMID the various Abrolhos Basin, where Exxon's just that with the formation of 

Sep. 5—7 Electronic Displays Exhibition 'Mount- KoyaJ Hotel. London Mdtefflpnt* of the Australian Esso is also the partner, could Ashton Mining and an initial 

Sep. 11 — 14 Electrical and Electronics Exhibition Bristol Exhibitioa Centre mirung market are the shares of turn up something of a share offering of 25 per cent of the 

Sen. 17 — 20 M ftR International Me os wear Fair Earls Court western Mining possibly because market stimulating nature. With equity to the Australian, public, 

Sep. IS— 21 ...... European ConL of Rehabilitation International Brighton Centre and the company has no diamond all this going for them plus stakes Mine’s chief executive Mr. Rahim 

and National Aids for the Disabled Exhibition Hotel Metropole !*?!?.£ t0 stumdato mgold and aluminium why are AW told our Kuala Lumpur 

Sep. 18 — 21 First lnL Conf. and Exbn. on Isostatic Pressing Loughborough speculative interest Westeni Mining not more popular correspondent. 

Sen. 19 — 21 ' FireB^htim. and Prevention Kvhihuinn Eacuiourae But Australian correspondents & 1,16 question being asked. Asbton ' vl11 not only- take over 


The dates when some of the more important company dividend Date Title 

statements may be expected in the next few weeks are given in the ri)Trpn1 . i v. tlw c hnu , c „n 

.following table. Dates shown are those of last yaris announcements, J?”?* International Motor Cycle Show (cL Sep. 2) 

except where the forthcoming hoard meetings (indicated thus*) Sep- 3—7 International Watch and Jewellery Trade Fair 

have been officially published. It should be emphastsed-Jtbat the Sep- 3 — 7 Gtfrware and Fashion Accessories Trade Fair 

dividends to be declared will not necessarily he at the amounts or Sep. 4—10 SBAC Exhibition and Flying Display (Trade — Sep. 

rates percent shown in the column headed.** Announcement last 4 — 7; Public— Sep. 8— 10) . 

year." Preliminary profit figures usually accompany final dividend Sep. 5—7 Electronic Displays Exhibition 

announcements. - Sep. 11 — 14 Electrical and Electron ics Exhibition 


Venue .* 

Earls Court 
Earls Court 

Bristol Exhibition Centre 


4 — 7; Public — Sep. 8 — 10). Farnborougb. Hants. 

Sep. 5—7 Electronic Displays Exhibition Mount KuyaJ Hotel. London 

Sep. 11 — 14 Electrical and Electronics Exhibition Bristol Exhibitioa Centre 

Sen. 17 — 20 MaB International Mens wear Fair Earis Court 

Sep. IS— 21 ...... European ConL of Rehabilitation International Brighton Centre and 


Sep. 19—21 ...... Firefighting and Prevention Exhibition Easiopurne 

Sep.. 24—27 International Garden and Leisure Exhibition Nat. Exbn. Centre, Birm’bam 

Sep. 25—29 Furnaces. Refractories, Heat Treatment and Fuel - 


Economy Exhibition and Symposium 
Sep. 25 — 29 International Broadcasting Conv. and Exbn. 


... , ... . ■ _ . seem surprised that London has The answer. o£ course, is nickel MMCVs 2« per cent holding in the 

Nat. Exon. Centre, Birm ham not reacted more enthusiastically the main current source of diamond prospect but also its 

to the recent deal with America’s revenue the slump in which has ° lh * r mining interests in Queen s- 

Nal. Exbn. Centre. Birm 'ham oil giant Exxon and Germany’s been instanced by the company's L ar ]° and the Northern Territory 

Wembley Conf. Centre for th ® JPA*"* ,! * subs,d,ary AO 


r ' s ' > Hv,. 



Sooter 

McConnell., .Sew. IS 'lot. 35 

•Bowater Sept. 11 Int. 4 

Jto wring (C.T.)..jSrot. 32 lot. MOTS 

BET Sept. 1 .Final 3.821 

•Bndon . .. .-Sent. 14 Int. 25 
■British 

Petroleum.. .Sent. 7 lot. 4581 
British 

Prlnttnc Sew. 22 lot. 1 

United Vila .Sepl. IS 1st. 154 

■», ■ Brio on Eat- Sent. 20 lot 15478 . 

* HSR .Son. 12 lot. 15453 

BTR .... Seot. M Ins. 453 

■CmUmut 

Schweppes.. .Sc pL .7 lot. 8JS 
•Carpel* lot. .....Seta. 13 lac 155 
Clive Discount... 0a. 6 Int. 2 
Combined Eng. 

Snore®. .-Sept. 28 Inc 1.5352 

Costain 4R.) Scot. 0 Final 9.6244 * 

Crude Ini _j5epc 15 lot. 0583 . 

■DalselS Sepui4 Final 4-4378 1 

Decca seta. 5 Final' 755332 

Delta Metal Scdl 23 lac 152 

-.ORG Scot. 28 lac 2532 ■ 

Soaiop SfPL 22 Inc 25S 

■ EMI Oct. 6 Final 553 

- Katie Star ...l.Seoc 21 lac 3 

- Eastern 

Produce.. -Sent. 29 1m. 152 
•European 

Fcrrle*...Sc«. IS hie 1 

.Expanded 

. Metal. Sent. » InL I.S25 

Fisooa Sept. 26 lac 3.413 . 

' Faseco MinseP . .Sept. 28 Int. LH* 
s Fretkoans 

*5 iLoDdoai.-.Orf. 3 InL 2^a ; 

J -Cnttaa Wara.^..O«L. 4 lac 1,78. 
h «c ira'finan Royal 

h . ' Exchange., A>pt. 6 lot. 4-235 

L liSIW n.-.L SC PC 14 Ini. 4544 . 

' -Gttana Peat -5c pc 2 Final 6.452 
h irflJpLErik'a . — 5epC 15 Jut. 2.^3 
« ‘HePKorth- • . • ' ’ ■ 

Gcramk—Sepr. 8 Inc I.S3 . . 
Howdea iAlexi..5ept. 1 int. 15 

■Itn sepr. 7 im. 9 

JalnrK Cons. ...Sept. 7 Final 150 cents 
Jtum. ft Firth-.. Sept. IB Final 55821 
■ 1 *Kle inwort 

Bcnoon - Scpc SQ InL. 1.85 *■ 


. -Moreao Sep. 3 — fi 

Cradble—Sept. 7 Inc 3372 
P. fc O. Defd. ...OH. 5 1B.J" - 

Pnrau is.i ...Oct. 7 Inc 2.. ' Sep. 9—1 

• Phoenix A«ce—S*pC 7 InL 4578 Sen 9 1 

Plantation - • . •* ' “ " 

Holdings. -ScpC 21 InL 2.1785 Sep. 9 — 1 

Prov. Financial— Sepc 6 tot LOSS c ei> ji 

Prudential 3e P* - 11 

As3ce..5epc 23 im. 2.45 Sep. 11— 

Hansomes Sima - c „„ 

and J«8— Sept. 22 Inc 25. 1 »eP- L-— 

RUC 5epc2» lac 25 '• . 

Reddtt and e An r» 

Caiman.. -ScOL 13 IM. C8fi »ep. W — 

Revertex -..Sepc 5 Inc CJ8 Sep. 13 — 

BTZ .....5opc 21 Inc 55 Sep. 15 — 

Rockware Sepc 21 Int 1585. 

RoUa-Roycc nwo 

Motors-.5spC12 Mt, 154., Ill 6 

Rmratree ' •. . 55AJXJ 

MackhaotE. Jepti 21 Iti.1.75 

Roy co ....... -Sent SB Inc«5-..-- Aug. 39— 

Schredm — —Sepc is lot 3 - . Auz. 31 — 

. Simon Eng. ,._.5ept. 19 inc.2.7. 

■Stowdi Bata in -Ang. 30 incUTT _ - - 

•Steelier ;-.Sept,M Wt 3L485 Sep. 3— 7 

•Stono Plan -Sepc 21 Inc 34S4 

•Sun Alliance —Scpc 6. IOC Tl . . Sen 3 fi 

Tarmac Sept 18 InL -85? ’ 

Tilling (TtRii.)...SepC V. Int 2 . .. & e P-. o — * 

Tricentrol Sepc l* Me III'. hep. 4—5 

•Tarner and ■ ' ' SeD. 4 — 5 

NewalL.Sept 13 Int..*;*. - 
Union Caron. . - ^ 

. Group-Sect 9 Final diva, due Sepi 4 — 7 
tun. Biscuits ...Sepc 19 Inc 1.25 

UDS Occ 4 Inc XV Seo 4 S 

Vlcfcrra -5cW.33 UL 355 aep. 

WadJttn 5cnt.2B Wt. 1578 

■Wagon Finance.. -Sepc 6 Int US- - Sep. 4 — 8 

Walker - Sep. 5 .... 

GoJd0mlUL.5enc 14 Rjnail.UlSl 

“Weir Grono Aug. 38 InC 15H. _ _ 

--•WOItt Faber .—.Scot. 12 lot 2579 oep. 5 

Yonghal 

Carneis..5epC 9. InC 2Mf Can q a 


OVERSEAS TRADE FAIRS AND EXHIBITIONS 

Current I... 16tb Overseas Import Fair (el. Sep. 3) Berito 

Sep. S— 10 International Trade Fair . -Leipzig 

Sep. 5— Third internationaJ Offshore North Sea Technology 

Conference and Exhtbitton Stavanger 

Sep. 3 — 5 — ..... InL Hardware, Tools, Household Goods and Gift- " 

- ware Exhibition Basle 

Sep. 9 — 12 SaJon du prtt-a-porter feminia (autumn/wntr cols.) Paris 

Sep. 9 — 12 International Men's and Boys’ WearTrade Show 'Paris 

Sep. 9 — 15 International Leather Week Taris 

Sep. 11 — 15 International Electra and Mining Exhibition Johannesburg 

Sep. 11—15 International Mining Exhibition Belgrade 

Sep. 12 — 15 International Congress and Exbn. on Data 

processing Berlin • 

Sep. 13 — 17 Int. Trade Exhibition for Home Improvements Stattgart 

Sep. 13 — 21 International Engineering Fair Brno 

Sep. 15 — 24 International Autumn Fair Zagreb 

BUSINESS AND MANAGEMENT CONFERENCES 

Aug. 39—31 Financial Times: World Aerospace - Royal Lancaster Hotel, W.2 


Aug. 39—31 Financial Times: World Aerospace - Royal Lancaster Hot 

Aug. 31— Sep. 1... Brit Inst, of Management: Effective Speaking- 

Practice and Coaching using closed circuit TV Parker Street, W.C.2 

Sep. 3-^7 Esomari Value for Money in Market and Social 

Research Bristol 

Sep. 3 — S British Veterinary Association: Annual Congress • Lancaster 

Sep. 3 — 9 InL Congress of Classical Archaeology Dniv. Coll.. London 

Sep. 4 — 5 Brunei Univ.: Ergonomics of Workplace Design . Uxbridge, Middlesex 

Sep. 4—5 ' Local Authorities Management Services: Negotiat- * • 

ihg Skills Leicester 

Sep. 4—7 • British Farmer and Stockbreeder Outlook for the 

English Wine Growing industry Wye College, Kent 

Sep. 4—8 Institute of Personnel Management: Work of the 

Personnel Department Embassy Hotel, W.2 

Sep. 4—8 BAC1E: Techniques of instruction, Part 1 Sackville Hotel, Hove 

Sep. 5 Management Training Consultants: Current Trends . 

in Management and Supervisory Training Leicester 

Sep. 5 i European Study Conferences: Safety Representa- 


Urangese II shaft especially in view poor results for the year to June held through its subsidiary AO 
of Friday’s outburst of enthu- and the halving of the dividend (Australia). ^ 

siasm for Northern Territory to 3 cents. On a p/e and yield Ash ion Minina intends to have 
uranium issues. basis this makes the shares look ^ majorny of Australians on. its 

The agreement covers the over-priced especially as prospects T°“, ,4 aims increase the 
development of Western Mining's are not currently bright for much Australian equity to 51 per cent 
Yeelirrie uranium deposit In of a profits recovery in 1B7S-79. ®\® r a reasonable period of time. 

Western Australia which is Moreover, the big nickel stocks TflJS “ en ,, j qualify 
expected to cost over A$300m that are having to be carried and “ „* 

(£17Sm) to bring to production by financed are once again arousing Ji 

the end of 1984 with an annual fears that the company may have J*“ b , p* 

capacity of some 2.500 tonnes ot to raise further funds by way of Sf__j° re, rtI.«I nt S[ l i nie, !. t . 
minium oxide. a rights issue. True, chairman 0 . n "., ^ een 

It has been greeted in the Sir Arvi Parbo has denied that ?Kv 0 v,-i he share 

Press down-under as **an almost there are any such plans but he **??,£- ,KsJj. e . sh 5. < f: 
unbelievable dream which may did say “at present!" nn [ U °c-?,l' S ou i 0 £. V?» s 

take a little time for the share The last verdict on Western C™*- 

market to understand” or “prob- Mining here was that it might be Pf r ^?° a \ f J*'"" 

ably the best ever deal nego- time to go into them again once {" , 

conroanv an Australian resource SS "iinSi , lt K 

What has caught the Australian unless Abrolhos or Benambra Jarourobl^one reSUltS W01 bC * 
imagination is that under the P«tch up with some good news a second! v it mav well he con- 
deal Western. Mining's share of buyer is necessarily tatang a long slr vT^‘ a bear ooim for Sat 
the huge capital cost appeare To vieu popular specula (ion Northern 

be minimal whereas it will end up — w other words, there is still M : nini , W1 , h ii s 5 D« r j.«nt slake 
with 75 per cent of a nUor ^ in ,h? Ash,on in that 

uranium mine. Moreover. Exxon company s undoubted growth Ashlon Mining shared could be 
will shoulder most of the £° 0 s T s l 15 d, ^_ c ^“ gh Tna A^ I K‘ offered al a price which would 
responsibility for marketing the Roxby Downs and maybe Ben- undemjt the valuation of the 
outpuL No wonder, my corres- am bra which will not be making pr0Specl emulated Lh rough the 
pondents say. that Western Aus- their impact on earnings until the Dr j.. e D r Northern Minin^ shares 
kalian Prenier Sir Charles Court bitier^art ofU» ■« f^ntiVsiaSdm^S llS^Tn 
has welcomed the proposals A final thought comes from London and AS1J2D in Australia 

especially a s be also has his eye Australian broken OM Min nett The latter price compares with 

on the establishment of an enrich- who point out That the well- \*i 15 r or Northern Minin-’s I for 
ment plant in the state for which ™R™sed ability .of Western r n on.renounc?abre righ^ isiue 

Exxon’s expertise in this field Mining to discover new mineral aimed al nisinz 5n] i£o.s9m) 

wmild be a valuable asset. i!= 5endary 10 enable the company 10 follow 

Exxon is also reported to be although this expertise cannot be up .\ghton imerest. There 
interested, along it is believed quantified in share market terms, could thus be t>ome switching out 
with many others, in linking up »t is not without significance in 0 f Northern Mining into Ashton 
with Western Mining in develop- terms of market standing." Mining Tor which there will doubt- 
ment of the Roxby Dow-ns copper- I t .s. s be a line old scramble 

uranium find in South Australia, ^ diamond float especially if lhe coming progress 

a deposit which down-under . report contains encouraging 


■Board meettosa faHinuted^ ; t Rixto 


Sep. 5—6 


tives and Safety Committees — Making It Work Kensington Palace Hotel, W.8 {enthusiasts reckon could prove to A fortnight ago the suggestion news. Potter Partners are the 


Institute of Personnel Management: The Secretary- 
In Personnel Management 
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be the country’s biggest copper was put forward here that brokers to the issue, 
orebody to date containing Malaysia Mining Corporation, the # After Friday's announcement 
perhaps some 250m to 300m world s largest tin-mining group, by Impala Platinum of a rise in 
tonnes of ore. in which Charter Consolidated has its minimum price for platinum 

Western Mining’s Benambra a 28.6 per cent stake, might be from S340 (£124.50) to 5250 (£130) 
copper-lead-zinc-sUver find in considering floating off Its interest an ounce, Johnson Matlhev >*id 
Victoria where. BP Minerals is the in Conan c Riotinto’s exciting today that wiih immediate' effect 
partner should also not be Ashton diamond venture in Rustenburg Platinum Mines' 
forgotten. Further drilling ne.ws Western Australia's Kimberley minimum platinum price would 
from this prosnect should be region. Now it proposes to do rise by the same amount, 
coming along in the coming l - * 1 — -- ■■ - — .. 
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down -under summer. It was the 
first borehole results from 
Benambra that put the shares up 
to J60p earlier this year. 

Finally, there is always the 
possibility that the offshore drill- 
ing for oil and gas in the 
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BY ERIC SHORT 

THE INSURANCE requirements be either up to the time when 
of a company include not only the employee retires, or. more 
the cost of replacing buildings likely, for the duration of the 
and plant affected by fire, storms employee’s present service 
or other hazards, but also agreement, 
replacement of the loss of Most key employees are en- 
profits arising from disruption in gaged on special service agree- 
production or the services pro- ments of no more than a few 
vided. years’ duration. 

Most employers are well aware The policy can be arranged 
of the need for consequential so that the benefits are payable 
loss insurance, and the smaller either in a lump sum. or by a 
the business the greater the series’ of payments spread over, 
need. say. five years. There could be 

However, how many companies valid Lax reasons for having pay- 
stop to consider the likely effect ments spread over a period, 
on profits should a key employee What is as important to con- 
be unable to do his job. either sider is being able to renew the 
temporarily because he is ill or cover at the end of the original 
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HOMEY RATES 


( ance policy on the life of that having the benefit paid in instal- 
employee. The policy would be ments. 


taken out by the company which Since the benefits belong to 
would pay the premiums and the company and not the 
collect the benefits should the employee, there is no direct 
employee die. liability to Capital Transfer Tax. 

The principal consideration is Nor is there any liability for 
the period of cover. This can Capital Gains Tax. 


LONDON MONEY RATES 


Eagil Trust ; 10 % _ T* 

English Transcoat ... 11^ *85Bfc? Atxnaas 

First Nat, Fin. Cotp..'..' IS -% • ra «« l-roootti deposits' 

First Nat; Secs.'Ltd 13 % 


l Antony Gibbs 10 % 

Greyhound Guaranty... 10 % 
Griidlajs. Bank ........429 

i Guinness Mahon . ...... 10 % 

Hambros Bank .........10 % 


LG. Index Limited 01-351 3468.. . Dec. Sugar 35.S5-9&JW 

29 Lnmont Hoad, London SW10 OHS- ! 

. i. Tax-free trading on commodity futures. 

3. The commodity futures market for the smaller Investor. 


i ft Giyn’S ... 10 % NEW YORK ' 

' 10 '* %ftiP.~~. i»- 

at. .thoAccfftfas H ««* Treartty BQtt t t3-»x«Ki rar . 

Treason BlUa »a»-W«kJ ... 7*5 

•miM.-Mft.Mk- Gann" 

rtta on *in» or 00.900 ?- 

ft Wf XJ.009 7%1 . - to mofldq — 445 

***** ^ - - -1 FRANCE 

macoant-fWB « 

— - oreniiaM t 

• _■ OU »n«ro» .... ... 7 JUS 

Dec. Sugar ; - ^ 

res.' . . JAPAN- 

the smaller Investor. iwr S3 

• . Can fUncondllloaati AUS 

— . w . — - sms swdqu iuta — — — css 


f' "i1at ilmw1alT» on aumi or n 0,90 b 
UM ttttdrr » w IS&flM Tif.. 

, mo . W«r XS.m atn. 
t CaU-dtanmn ,wr T%* 

1 pesmsa. deposit's 7>^. - - - . 


• Merlins' I ' 

Acs. a ; .Cert)£cote : iarertin; 
• HTO « ite]««tt ; 

Oremu-lir ...... - ' ■ 8/g Il 

2 flora naute— — • — 

3 <hyi nt — ' — • 

7 doyn j»tw_ — 84, -9 1 5 

Ob.- nuath ... *A f 

Two moctb*...- I SIb-Oi, 


local 

Aitfhonty 

riepsdt* 


U<ll Auti]< . fuwwe 

| otaroimb-e Boom- 

i boa*!* .j . l)t<|4KiU ' 


: iViiDpany 
I OetrilBlIa 


tllamuBt • I 

roartrt. j TVroiuiy I 
HrrAtit-i, Billie 


AGB CONFERENCE SERVICES LIMITED 
In Central London 

19 September Commercial Contracts and their Negotiation 

26 September How to Look for Opportunities— Dr. Edward 
de Bono 


PhreTmdiei 

' Bill** I 


. Three mtvUn. 9,t-9l4 
are. memo*.....- 9rV-B;> 
.Nine n4t!i»„ 9 h >;V 
• -Oue.veor SS j-Bi- 
3 m loiri—.: - — - 


.1 91*-9J* 

r 

*s*-9% 
‘ Sh Big 


* 914 | 

r osa-ui* i 

! »tg ; 
r 101 e- 10J« ' 


„ 9T « 

< 9l4 81* 

I 8^4 918 
1 1*1* 

' 936 1.58 

i 9jfe 9 i£ 


f 9«»-9^ . L '0>t Sl 8 ' — 

i - I • — — 

1 ®*» : .- 

I 856-870 I — 

I 938 I 8T 6 • • 33,-81 

! - 9 I 834-81 

r OSs” ’ 1 ’9 I BW-B, 


3 October 


17 October 


24 October Trade Union Recognition— the options 

la Birmingham 

9-12 October Presenting Industrial Tribunal Cases — A 
'Workshop 

Prices and all further details from: 

FRANCES CHAMBERS on 01-353 3651 
Ludgate House, 107-111 Fleet Street, EC4A 2AB. 


Health and Safety at Work— the position from 
October 1978 


The Threat of Crime to 
Commerce — Sir Robert Mark 


Industry 


Local aaihori rr »d Unanre houses wwj dojis' nollce, mhws sctcb da« ftsed- ■ Untrcs^torm local aalhraitv mortal. 

rxe aorortalh ihrre yanU>U*mmr ««: Tour vmn III’ mt' ma: years 12 per rai. ® KUraW m 

1TOI 3C rare hr Mint pasfcr. Susag. rales fori roar^nwinili tank-bOh »"e per cent: fatf-BHBEh tadt lulls is p« cenl 
Axmcumaie seaifli rales Tor nue-raojun Treasury mils BJ-8=- w per cwir: and wu-mooih ^ 

nunm rer ce3L Appmjcttaafe selling raw -lor ore-mora bang bflls 89i« defnm- B iwo-inonih^»^Di!r mdi-'miiS 

gfAS ?? « £d'.i^ss£4£ FA. ,B| 

*”*- ***** • Houses AssodiUDoi lAj per icnl from August J, IKS. Clearing talk 
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APPOINTMENTS 


WUlbros changes 


Mr. Gary U Bracken has been 
appointed nunasins director or 
Willbros (Overseas) and vice- 
president of its parent. WILLIAMS 
INTERNATIONAL CROUP INC., 
Panama. Mr. Bracken is now 
responsible for all Kraup activities 
in the UK. Williams is encased 
worldwide in the design and con- 
struction of piodincs. rom pressor 
stations and related facilities Tnr 
the petroleum industry. Mr. H. A. 
Weller is appointed encineerinji 
director. Since December 1078 he 
has been project manager for 
Co be r row fa consortium formed 
by Cooper-Besseiner, Rolls-Royce 
and Willhrns) which received a 
jfioum order from the USSR for 
the design, supply and cnnstruc- 
tion of compressor stations in the 
Soviet Union. Mr. Paul A. Vodden 
is appointed commercial director. 

■*r 

DAF TRUCKS has appointed 
Mr. John K. Bailey as managing 
director n[ the export division, 
responsible for the company's 
operations in the non-EEC coun- 
tries of Europe. Africa. Middle 
East and the developing third 
world communities. Mr. Bailey 
joins DAF Trucks in Eindhoven 
from Perkins Engines whom he 
joined in 19BR. holding several 
senior export appointments, 
culminating in director of the 
southern zone. 

*■ 

Mr. Christopher Wales has been 
appointed a director of the 
SCOTTISH ONTARIO INVEST- 
MENT COMPANY. Mr. Wales is 
chief executive of Wales, building 
contractor. London. 

* 

Mr. Keith Brown has been 
appointed assistant chief con- 

CONTRACTS 


stable in the Lancashire Con- 
■ slabulary. subject to formal Home 
Office • approval. He at present 
holds the rank of chief superin- 
tendent in the Avon and Somerset 
Constabulary. 

Mr. Vincent Lyddieih has joined 
PERSONNEL SELECTION, Soli 
hull, as a senior consultant. 
Recently he has been personnel 
manager with Kwikform. a private 
but! dine company. He is . a 
specialist in manpower develop- 
ment and legislation. 

* 

Mr. Robert I*. Cmmar, manager. 
BANK OF SCOTLAND. Glasgow 
chief office, has been appointed 
an avislant general manager 
(resident in Glasgow), from 
Sepiwinbw 16. Mr. John D. Logie, 
district manager (Glasgow 
North), has been appointed 
manager. Glasgow chief office, in 
succession to Mr. Crum ax. 

* 

Mr; Neville Baynes, who joined 
EVFOREX UK as managing direc- 
tor in January ifib.is year, has also 
been appointed managing director 
of Inforex Nederland b.v. Prior 
to joinirw In forex. Mr. Baynes 
was manager, UK sales and mar- 
keting, at Redifon Computers. 

On reaching retirement age, 
Mr. K. C. J. Hutton tendered his 
resignation as vice chairman and 
managing director of STERLING 
CABLE COMPANY and its sub- 
sidiaries. Mr. K. Miller has 
succeeded him as vice chairman 
and managing director on the 
main Board Mr. Hutton has also 
resigned hi.s eh airmanship of 
Greencate Cables and Electrical 
Insinuations. 


WEEK’S FINANCIAL DIARY 

The following is a record of the principal business and financial 
engagements during the week- ' The Board meetings are mainly 
for the purpose of considering dividends and official indications are 
not always available whether dividends concerned are interims or 
finals. The sub-divisions shown below are based mainly on last 
year's timetable. 


Automatic stock control 


Automatic stock control of some 
two million plastic packaging con- 
tainers is one of the benefits oT 
a new computer system installed 
by Curvcr PCM at iis new factory 
in Runcorn. Costing around 
£40.000. including order processing 
and budget control softwares, the 
computer is the new BURROUGHS 
BSD. with 4.6m bytes of cartridge 
disc ftomge for customer and 
product files. 

★ 

Marine division of Pelters, a 
Hawker Siddclcy company, has 
secured the biggest order in its 
history — to re-engine part of the 
Somalia inshore fishing Reel. 
Placed b.v iht* Crown Agents, the 
order is valued nt nearly £40(1.(100 
and involves 150 22.5 bhp air 
cooled diesels plus stern gear, 
propellers and replacement parts, 
to he supplied under a UK 
Government Ministry of Overseas 
Development Aid Programme for 
the Democratic Republic of 
Somalia. The engines are to he 
delivered over the next few 
months. 

* 

The automation and controls 
division of Wes ting house Brake 
and Signal Company. Chippen- 
ham. Wilts., with local agent The 
.lard me Engineering Corporation 


have been awarded a contract 
worth over £150,000 by the Elec- 
trical and Mechanical Office, 
Public Works Department. Govern- 
ment of Hone Kong, for a micro- 
processor-based system to control 
the runway. taxi-way and 
approach lighting for Hong Kong 
Airport. The system will consist 
of a dual nucro-processor, a colour 
VDU.- n special keyboard and a 
duplicated telecontrol subsystem 
for data gathering and control 
output. The micro-processor will 
be u.%ed to relieve the control 
tower operator from complete 
taxi-way route selection as only 
the start and end paint need to 
be selected leaving the micro- 
processor to chock, select and 
operate all the intermediate light- 
ing circuits. An updated repre- 
sentation of the airfield layout 
showing the state of the runway, 
taxi-way and approach lighting is 
available on the VDU. 

Jr 

Ceicnn, manufacturer or aerated 
concrete building blocks, has 
placed a £52,000 order with Pye 
Business Comm uni cations the 
Cambridge - based audio / visual 
communications company, for a 
private automatic branch 
exchange (PABX) for installation 
in the London headquarters 


YESTERDAY 

DIVIDEND & INTEREST PAYMENTS— 

Agricultural Mis- 4*:pCSfa. 77-62 2U£C 
Metropolitan Water Board 5’sK 75-00 
Z-biic 

Mld-SUSM> Water 7#cW. 2.554 K 
New Zealand Soc 1876-80 Sue 
Scottish and Universal Imreeca. So 
TODAY 

SOARO MEETINGS— 

Finals: 

Francis iG. R.J 

London and Gamnore in*. TraM 
Interims; 

Allen Hanwv ana Rosa 
B rammer in.) 

'Britannia Arrow 
i- at rr lough constr. 

First castle Securities 
Matfarlane (CUiumanj 
Queens Moat Houses 
Scottish Northern In*. Trust 
Union Carp. 

DIVIDEND A INTEREST PAYMENTS— 
Dawsdn Intnl, Ord. and A 1.96240 and 
0.03P 

Kenendy (Aiani 1.787o 
Romney Trust D.60 
Scottish Western ln». C-7o 
TOMORROW 
COMPANY MEETINGS — 

Great Portland Estates. 88, Regent 5L 
W.. 12. 

Johnson.Ricnards fH. and R.i Tiles. Federa- 
tion House. Stoke on Trent, 12-30. 

Shaw Carpets. Post House, Ostett. near 
Wakes eld. 12. 

Wallis Fashion, Connaught Rooms. WC12 
BOARD MEETINGS— ■ 

Finals: 

Cemro*inc<al Estates 

Grlpperrods 1 
Interims: 

Grovefedl 

Lonrtio 

Mu-Swift indt. 

Pearl Assurance 
Quick iH. and J4 
Robinson (Thas.i 
Siough Estates 
Thuroar Bardex 
Weir Group 

DIVIDEND & INTEREST PAYMENTS — 

A Her dale UJipcBds. Red. 30-81 78 £4.1961 
Bank Ol Montreal 28 cents 
Common Market Trust PI. 34? 

Dryfed S'uMBds. Red. 3018.74 £4.1961 
ElUoti Groun of Peterborough 0.25 b 
F orest Heath SiepcBds. iRed. 30A'78 
£4.1961 

Greater London 8'iPcBds. Red. 30c»r7B 
£4.1961 

Kilknodon BMipcBds. Red. U;8.‘7« £4.1961 
Kennel B'jpcBdo. Red. 30*78 £4.1961 
Leisure Caravan Parks 14M« 

Lincolnshire 8'apcBdS* Red. 3018.78 

£4.1961 * 

Moorgate In*. 2.32p 

Northampton B'sPCBds. Red. 30NK78 

£4.1961 

Plantation Holamgs 0-67 b 
Technolosv Invest. Trust 2. 6p 
Tewkesbury BWecBdS. Red. 30 8/78 

£4.1961 

Three Rivers BiaPCBdS. Red 30/878 
£4 1961 

Walsall ai.pc Bdl Red 30.8178 £4.1961 


Carela Engineering 2A9Sp 
Cartlol Invest Trust I.S0, 4pcPf. 7. Apt 
Carter Hawley Hale Stares Inc. ZS cents 
Central London CNew-Gtd- Atsd. toe 
Chubb and Son 2.496? (dhr. may be >bb- 
ieo to amendment! 

City and Intnl. Trust SncPfd. i.7fipc. Ln. 

City of London Brawny and in*. Trust 
Pfd. Ord. <20oc lun-aunJ >:pc. 6p*l« 

and 2ndPfo. 2-lpc. . DTd. 0.9ft P 
Combined English .Stores Group Ln. 4'«pc 
Croda Iptnl. Ln, Stec 
CronKe 0.80437B. BpcPI. 2.B?C 
Debenture Coran. 0.8? 

Decca SKPf. 1.7SpC 
Derby Trust Inc. 7.08? 

Dowry Ln. 3^zPC 
Duport SpcPf. T>5 pc 
E dworta Ord. mad A A. canes. Ff. 3 pc 
and Sijpc * 

- Inducts. 2.9? 


THURSDAY. AUGUST 31 
COMPANY MEETINGS — 

C.H. Industrial, Carlton Tower Hotel. S.W.. 
T2 

Cairo (OundeeJ. Chamber of Commerce 
Buildings. Dundee. 12. 

Initial Services. Connaught Rooms. Great 
Queen SI.. W.C.. 12.15. 

MacDonald Martin Distilleries. Queen’s 
Dock. Lei Hi. Edinburgh. 12. 

Syttone. Post House Hotel. Leeds Road. 

Bramhoee. Near Leeds. 2.30. 

Vinien. Angel Hotel. Bury St- Edmunds. 12. 

BOARD MEETINGS — 

Finals: 

Crouch Group 

Unload 

Sobrante 

Stoddard 

Interims: 

BBA Group 
Boil stead 

Bridgwater Etta too 

Church 

Darada 

Ladoroke 

Lame 1 John) 

Mlxconcretr 
Matthews Wrlghtson 
Scottish Agricultural Inds. 

DIVIDEND & INTEREST PAYMENTS — 
AGB Research 2.30 
Allied Leather Inds. 5 pc 1.7Sbc 
A llnatt London Props. Ob. 5Upc 
Amatll a cents 
Arlington Motor S.33p 
Assocd. Biscuit Mfrs Ln. 3U. s>«pc 
Atkins Bros. (Mosieryi EiiPcPI. 1 .92SPC 
Automated Security Bpc.PI. 2.67pc 
Ayrton Saunders SpcPf. 1.75*c 
BankAmerlca 27.5 cents 
Bankers' Invest. Trust 1.0S? 

Berisfords 0.7747P 
Berry Trust Ln. 41-pc 
Butterfield- Harvey 1.24p 
C.H. Indiras. 1.25? 

C-L.R.P. Db. 3>:PC 


, Eva 

General and Commercial Invest. Tit. S’jpc 
P f. 1.92Spc 
Guthrie Ln. 2Hpe 
Hooworth O.) Deb. 2b. 3> 3'iPC 
Invcrcsk. 4-2 pc 'lac and 2ndPfs. 2.1 pc 
London and Scottish Marine CHI Ln. 7 pc 
London and Strathclyde Trust SocPf. 1 .75 sc 
Lyle Shipping GbpePf. 2J3625pc 
May and Hassell 6 pcH. 2.1«c 
M erton gtsocBds. Red. 29RB79 4 «- , ibdc 
M oorhouse and Brook TiipcPl. 2.625 pc 
Northern Foods 1A 
Ogllvy and Mather Intnl. inc. 25 cent* 
Reed Publishing Db. 4 pc. Ln. 2 1* 3 Hie. 
4l<j)C 

Richards and WalHagLOp inds. 7'tpcff- 
2.626k 

Scott and Robertson Ln. Vrat 
Shaw carpets 2.51 36?. BpcPT. 2.8«c _ 
Smith Buimer EocPt. 2.1 pc. 1 Opt PI. 3.5pc 
Satheby Parke Bantot 3? 

Stock Convert* on and I nr. Tit. 1.0217SP 

<rnl> Bros. 3.5? 

Tamworth 9'«pcBda. Red. 29isr79 •JSjaK 
Tarmac Db. Ski ZH 0B6-SHI. 3N (89-941. 

Tvntialf**0<ersea» Fd. tsterilng) Distrib. 

Union Steamship Co. at Now Zealand Pt. 

21ape • • - 

Wallis Fashion Sp 

FRIDAY, fEPTEMRER * 
COMPANY MEETINGS — 

Piiklnston Bros.. Praccot Ro»d. St. Hetens. 

BOARD MEETINGS — 

Finals: 

Amalgamated Tin Minos of Nfgcrta 
Leigh Mills 

Parkar Timber . 

Interims: 

Anglo American Ind. -Coro, 
boencer (GeoroeJ 

DIVIDEND 6 INTEREST PAYMENTS — 
Ac row Deb. BJmc (Coled' 

Amu Inc. 43L cents 
American Brands Inc. H73 enu 
Anglo- Argentine Trains Db. 2pc 
Ashdown In*. Trust Dt>- 2>cpc 
Associated Book Publishers. Proposed re- 
payment Of 7-sPCDb. 85-90 at &WPC plus 
accrued ■ Interest 
BeoionHhlre »>sDCBds. Red. 7 MW 9 4'i*nc 
Blue Circle Inds- Db. 3; BbPc 
Bristol 13-UpC Red. 19B1 6~gpc 
Brotherhood tPetert. 4.537SP and 0.0963 b 
(SUPP l. drsenb. o.-a year ended 3U3TB> 
Bruntchlfe Invs. 7«cPT. USk 
B uRalo and Lake Huron Huy. isiPerpJdS. 

2'4pc. 2ndPerp-Bds. ZAtiK. 

Carrier Corpn. 20 cents 
Cog hams 12.8966 b . 

Cohen (A.) Ord. and A 3.5052? 

CoinoAir I.&Sp 

Continental and Ind. Trust Ob. 2 ‘jpc 
C ourage Db. 21* 47E-30) PC 
Dundee BtsiscBds. Red. 7r2ty79 4iu,nc 
East Worcaatershtre Water Works 7 pc 
(formerly 1000 max: Ord- 3-5oc. 3.5pc 

CJormerlv 5PCJ max. Ord. 1.75 pc. 2.BPC 
(formerly Ape) 41933-41) Pf. 1.4PC. 
3.BSOC Cformerly 5tpc* Pf. 1.925PC - 

Edbro 4JW45P 

Electric and General fmr. Db. 4 >:pc 
E rewasn BupcBds. Red. 27i2<ao 4rtPC 
Fite 8'fpcBds. Red. 71X79 4i,*pc 
Forte Hoi a mas Db. 2 A. 3.5 oc 
Foster Bros. Clothing 5>2PCPr. I.BZSoc 
Gall a her Ln. 3pe f76-B1i 
Gedflng 8‘vOCMs. Red. 713:79 4 )imic 
H enderson -Ken ton lOpcPf. S.9863PC 
Hertsmere 8 if?cBda. ■ Red. 7fS79 4'.*pc 
Inca Claaa A 20 coats. Class 8 20 cents 
Ingenod-Rand 75 cents 
Ireland (Ren. of) 9hpc 91-96 4Vpc. 4» ; pc 
Nat. Ln. 73-78 2 W.dc 
L eeds BiapcBds. Red. 7)W» .4t|M»c 
London and SC Lawrence In*. SpcPI. 

M.‘ 7 £na G. General Trust Fund inc. 3.2p 
Minas Geraes rS- ol) 6'iPC 30-vr.Extnl. 

Stlng.Ln. ol 1928 (-Man A 2<apO 3>aPC 
Newark BhpcBds. Red. 71X79 *UPC 
Nottingham Boc Red. 79-80 4 jk 
N yasaland 4i : ?c 71-7B,2Upc 
Pein Insular and Oriental Steam Navigation 
SooOb. iv 1 line (Qndi 

Rtw^laM^and General in*. Tst. SpePId. 

1.75PC. Ofd. 1.TSB 

Salnsbury (JJ Ln. 4?c 

South*”! t aVonttS r r Waterworks Ord. 4-9oc 
(formerly 7 «V cl i“, A v5 "¥ 1 «L? ,4S|,C ' 
3.5pc (lormerlv See) Ord-_ VS***. . 
Strathclyde BiypcBds. Red. 7ii79 4ii.pe. 


World Value of the Poun d 


The table bdow .^lyes tire 
latest available rates of exchange 
for the pound . saafTwr various 
currencies on August 25, 1978. In 
some cases rates' are nominal. 
Market rates axe the average of 
baying and seliiog .rates except 
where they are shown to be 
otherwise. In some cases market 
rates have been calculated from 


those of foreign, currencies to 
which they are tied. 

Exchange In the UK Md most 
of the countries listed is officially 
controlled and the rates shown 
should not be taken as being 
applicable to any particular 
transaction without reference to 
an authorised dealer. 

Abbreviations: (S) member of 


the sterling . *rea ether than 
Scheduled Territories; (k> 
Scheduled Territory; (o) official 
rate; (K) free rate: <T) tourist 
rate; (nx.) noncommercial rate; 
(n.a.) not availableiTAlhpproxl* 
mate rate nd direct quotation 
available; (s?) selling rate; (fag) 
baying rate; (norm) : nominal; 

(e»C) exchange cemfiCate rate; 


CP) based on -U&.dolla^parttlaa 
and going sterling dollar ^at*; 
(Bk) bankettf raXO^ (Baa) basic 
rate: (cm). coatmercUl ..rue; 
(cn) convertible-- . fate; ■? (fn) 
financial rate.- ■ : . 

Sh&tf flOctiiBtimts have bee* 
seen .■ lately to tmln 

exchange market. Batet-le ft* 
table below are mot la all caret 
elosing nuns ou toe date* kbewa. 


FIbcb uid Load Unis : £ Starling 


AF|4inii 

Al lwnhi. Talk 


Algeria 

Andorra 

angola 

Antigua (Sj_. 

Argentina J.. 

AuatmllaCS). 

Austria. 

■\a>n>., 

fiahamaa (3) 
UaiiKbUll»b(S) 
Hah rain (a)... 
Balearte Ial«i 
UntadM iS).. 


Dinar 

j French Kane i 
i spaAtebfeaeut 
Kama - 
Hr Caribbean $ : 
Ar.PeMFreeSa' 
AmtzaKan $ ! 

Schilling ; 

Portng. Bscndo | 
Ba. Dollar 
TfcJra 
Dinar 

Spa. Petota • 
Barbadoa Oft < 


-TO. M 
18.1297 
7.MS4 
8.4S3a 
Hsne 

hjl 

EJM77 

IjWS 

1.6Mb 

98.06 

SB M 

1.327D 

2S-441bj3 

0.746 

1 45.125 

1254 


Belgluoi B. Finns 

BS 

Hen ip ....... C.y_*i. Franc 

Bermuda (Si.. Edo. S 
Bhutan Indian Bupn 

15.ili via Bolivian I>»o 

Hot»nana(Sl.. Pula 

Brazil Cruzeiro ;; 

BrVirginMS) Ij-S. S _ 
Brunei CS)...^ Brunei 8 
Bulgaria- Lev 


: ‘(em)Bfl-9S 
> i(rraiG2J3 
I L8S4 
I 42278 

1^278 
IS-MIW 
| 38J4 

j 1-5359 
36A7 
1.9270 
1 4.6475 

1.6581 


Burma— _ 


Kyat 


r 


18.168 


Burundi Burundi Franc i 17522 


] 

Camero'nSp G.FA. Franc J 

Qmifjl ........ fjnniHtii 4 

Uftmry Lale— -Pea of* j 

Cape Vena 1. Cape V Eacaido = 
Cayman InS) Cay. I. S 
Cent. At C.P-A. Franc 

Chad C.F.A. Franc 

Chile C. Pew 


4227* 

2^0» 

145.125 


China 

Colombia.^... 
Cmnomllv.. 
Cougu (B'llej. 

Coda Hira 

Unha 

Cyprua (Sj.... 


Kanmldbi Yuan 
C. I’WO 
C.FJ. Franc 
CJf.A. Franc 
Colon 

Cuban Peso 
Cyprus £ 


Czechoslovak Koruna 


Denmark 

Djibouti 

Dominica (Si 
Domed.' Kep_ 


Danish Krone 

Fr. 

H. Caribbean $ 
Dominican Pat 


88.05 

1.6058 

*227 b 

4227g 

(Bk) 81.72 
3. £021 
(F I 74.73 
422 Tfl 
422Tg 
16-5722 
1.4485 
8.718 

i rcnmitO.58 
■;ac/ci20ja 
f ID17.94 
10.721s 
81SJH 
52077 
1.9270 


Place and Local Unit 


Tains of 

fStcrliBg 


Ec u ad o r. 
Egypt 


Sucre 

„ Egyptian £ 


Ethiopia Ethiopian Birr 

Kq't'I Guinea FeeeLa 


1(0) 4 7 J? 
-1(F)5SL2fl 
r(O)0JB26 
lfflT.348 
(P) 349B 
145.125- 


FsAlaadli, | yu^Md j,,*!. 

Pare Il.k«. Donleh Krone 

Fiji Is Fiji 8 

Finland Markka 

France French Franc 

FrC’CYlnAf L'.F-A. Franc 

Fr.GuiaDa IAXHU Frew 

Fr. Dbu I«~- CJF.P. Frans 

Gabon — ■««• C.7A Franc 
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Surrey Variable Rate Ms. Red. 2*12:92 G^oci Red. Pf. 82-83 2.275pc 
£4.2500 Traits Union S3 cants 

Tandring Hundred -Waterworks S4pc Tressary Ln. Mpc 1097 *J*pe 
ftormerW Spcl max. 2. 8 pc. 3.S0C (tor- U.B.M. 7hPCPf- 2.625pc 
merly foci max Ord. 1.7Spc. S.Bpc Vickers Ln. 3 pc 
( formerly Spcj max Ptd. Ord. 2.3oc- Votten 1.04 b. - 
2 8?c (formerly Mci Pf. lAec. 4.2k Viscose Dev. Ord. Unite l-271p. 

(formerly Spcl Pf. 2.1 pc. 445 k (formerly 5.094 k 


West Kent Water 3J5pe (fartnerly SpQ 
Cons. Ord. 1.75 dc. 2.8k iformnny 4pc> 
Pf. T.4«c. 3.15K (formerly Ai-pcl Red. 

-Pf. 1.575 k- 4 .025 pc (formerly 5 Juki 

Red. Pf. 33-86 2.01 Z5pc. 4.2 k {formerly 
• SOCJ RetLPf. 81-83 2 It pc 
SocPf. West Yorkshire B'tpcBdr. Red. 7tXV9 
4‘|(J>C 


Was* Yorkshire Passengnr -Trans p ort 1 
Executive 8 (spends. Red. ? 3(79 giiapc. 
9UpcBds. Red. 27/2.80 "d-’roc 
Wiran lor. Db. 4<K~ Db. 4 k tCAnv.) 
SATURDAY. SEPTEMBER 2 
OIVtDENO A INTEREST. PAYMENTS-— 
OeveUnd liStsacBdS. Red. Z4f2r62 SJ*pc - 


CONTRACTS AND TENDERS 

NIGERIAN 
PORTS AUTHORITY 


TENDER 

FOR THE CONSTRUCTION OF A 
SEA-GOING SURVEY VESSEL . 

Tenders are invited from reputable shipyards with 
experience in the Design and Construction of a Sea-going 
Survey Vessel for the Nigerian Ports Authority. Interested Ship- 
yards -should furnish along with their tenders full details and 
proof of their experience in constructing sea-going survey 
vessels. — 

2. Necessary tenders documents are obtainable after 31st 
August, 1978. from the Controller of Marine Services. Nigerian- 
Pons Authority, 26 /2S Marina. Lagos on presentation of a 
receipt for payment of a non-refundable deposit of N 120.00. The 
payment is to be made to the Authority's Cashier, Finance 
Department. 26/28 Marina, Lagos. 

3. Tender documents are also obtainable from the 
Authority's Representative, Mansfield House, 3rd Floor, Room 
34-37, 376-379 Strand, London W.C.2, also on payment of the 
equivalent of N 120.00. 

4. Three (3) copies of completed Tenders must be 
submitted in sealed envelopes marked “ Confidential-Tender for 
the construction of a sea-going survey vessel ” addressed to: — 

The Secretary, 

Nigerian Ports Authority. 

26/28 Marina, Lagos. Nigeria, 

to reach him not later than 12.00 noon on the 31st Actober, 1978. 
Tenders received in any other manner .will not be considered. 

5. This Tender may be cancelled, withdrawn or altered 
without any reason given for so doing. Responsibility will not be 
accepted for any loss or losses incurred by Tenderers in making 
their tender. 

6. The Authority is not bound to accept any tender and 
will not enter into correspondence with any unsuccessful 
tenderer. 

’(J. E. KaiuT 

N.P.A. Notice No. 313 T . Ag. Secretary to the Authority 

Dated 31st July, 1978 






TENDER. ANNOUNCEMENT .. 

The Government of The State of Qatar will shortly invite 
bids for the Main Construction Contract for the University of 
Qatar which is situated approximately 6 km north of Doha. 

The University comprises approximately 73,000 square metres 
of low rise academic buildings of high quality located on a 
14 hectare ate. 

The works will comprise: ' 

Substructures, superstructures in precast and insitn concrete, 
precast concrete cladding, blockv/altmg, roof coverings, 
windows, door frames, drainage, underground dnets and 
general external works. The services, finishes and joinery 
works will be executed by Nominated Snb-contractors. All 
concrete and block and tile noils will be supplied direct from 
the Government's concrete factory. 

Interested firms wishing to participate in the contract must 
have substantial experience of nigh quality work in the Middle 
East, a successful record on major projects and must have an 
annual turnover of not less than QR 250,000.000. AU such firms 
will be required to prequallfy- and only pre-qualified bidders 
will be invited to participate. 

Applications to participate .should be sent as soon as possible, 
but not later than 2nd September 1978; to: 

The Technical Adviser to His Highness The Anar, 

The Amir's Office, 

P.O. Box 923, 

Doha, 

QATAR. 

The application must be accompanied by: — 

1. List of completed projects quoting value and date of 
completion. 

2. List of current projects quoting value and percent of 
completion with contract completion date. 

3. Complete financial statement (audited) for last five years. 

4. Full details of incorporation of company, clarification of 
relationship of any proposed joint venture and name of 
local agency. Firms not supplying this information may 
be excluded from participating. 

It is the intention to invito bids from a select fist of pre- 
qualified bidders on or about 1st November 1978. 

Documents will then be available at The Amir's office to the 
prequalified Udders, price QR 15,000 for each tender. 

The tender period mil be 8 weeks, tenders will be valid for 90 
days and tender and performance bonds will be required. 

The contract period will be approximately three and a ball 
years and the contract will be fixed price. 


DAKAYI 

SONEL — DOUALA — CAMEROON 
UNITED REPUBLIC OF 
CAMEROON 

CAMEROON NATIONAL 
ELECTRICITY CORPORATION 

TENDER ANNOUNCEMENT 
The Cameroon National Electricity Corporation 
(SONEL) invites tenders from suitable qualified and 
experienced firms for the extension of the electric 
power plant in Garoua. 

The project comprises: 

—The erection of a metallic power house. 

— The supplying and installing of two 
5,000 kW diesel generating sets with all 
auxiliary equipment 

—The supplying and installing of the relevant 
electric equipment. 

Tender documents are available at the following 
address: 


SOCIETE NATIONALE D’ELECTRIQTE 
P.O. BOX 4077 DOUALA — CAMEROUN 
TELEX KN 5551 


TARRELA HYDROPOWER 
EXTENSION PROJECT, PAKISTAN 
\ CONTRACT No. EM-8 

SUPPLY OF GALVANIZED STEEL STRUCTURES 

FOR 500 KV SWITCHYARD FOR UNITS 5 TO 8 

(1) Tarbela Dam & Powerhouse is 1 situated on the 
Indus River 29 miles upstream from Attock. The 
existing power station has four generating units 
of 175 -MW each with vertical shaft Francis 
turbines. The Pakistan Water & Power Develop- ' 
ment Authority (WAPDA) intends to extend the 
Powerhouse and instal four additional units. 
Nos. 5 to, 8. 

(2) Tender documents will be issued shortly -for 

designing, manufacturing, furnishing; delivering 
c.ii. Karachi approximately 420,000 pounds of 
galvanized steel structures for the extension ofr 
the existing 500 kV Switchyard. * . - ■■■/ 

(3) Sealed tenders will he called for a date wh&h 
will be specified in the tender documents^ - 
A- period of approximately 90 da vs Will be 
allowed for the preparation of tendersyfrom the 
date of issue of the tender docume 

(4) The extension of the Powerhouae^and Switch- 

yard is being jointly financed by-tne Government 
of. Pakistan and the Asian/Development Bank 
fADB). ✓ _ 

The foreign exchange component of Contract 
EMI-8 is anticipated to be financed by a loair - 
from the Ordinary Capital resources of the ADB. 
The details of eligible source countries and other 
eligibility requirements will be set out in the 
tender documents. 

Only, tenders received from manufacturers who 
have supplied similar plant to that described 
above will qualify for consideration. The tender 
docimients will require submission of full details 
of the manufacturer’s technical capability and 
financial, status. . ■ . . * 

(5) Application for tender documents should, be 

made , as soon as possible to: • 

General Manager (Generation) 

^ AuUiorUy ater * Pow ^ r Development 

WAPDA House 

Lahore, Pakistan 

^^fPP^cation to the Engineer, 

Acres International Ltd. 

2 Sunderdas Road 

P.O. Box 3034 

IAhGre» Pakistan. * 

teDtler documents "“Kt be acconi- 

(i) full name and address of manufacturer who' 

will , perform the major part of the work! 

(ii) a brief description of previous experience 

- SSSSStol"* equipment o£ *b™nd 

(6) Each’ application should be aceomnanina * 

a «“^X P n Tm d fa b v y ou? 

°J „ v-2 A account number S90, Allied Bank 
of PaRistel Wapda House. LaimT in B ^S 
amount .of Paldstani Rupees 2000 o? ffie 
equivalent of U.S.* 200- in convertible fsreien 
currency as payment for three complete sets^ 

ten « 

Additional; copies of the complete sets of docu- 
meDtS J2S be obtamed upon payment % 
or certified cheque air' post paidin^ ^tte-iaffiouht 

within Pakistan’' Rs 70ft each set' 

outside Pakistan li.S.$ toff each set 

The above charges will not be refunded. 

GENERAL MANAGER (GENERATION) 
WAPDA .. 
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INTERNATIONAL BONOS 


London holiday for U.S. administration 


BY FRANCIS GHILES 


• ' Prices of dollar-denominated 
■ bonds held steady last week in 
. what was essentially professional 
'«. trading while In the Deutsche 
Mark sector trading was more 
'N. active than the week before and 
prices edged up by a quarter 
to half a point This trend eon- 
tinued yesterday with prices up 
by a further eighth of a point 
in-- what one Frankfurt dealer 
called good turnover for a 
... Monday. 

With London closed down for 
■the August Bank Holiday, trad- 
ing in the dollar sector was more 
or leas at a standstill. In marked 
.contrast to the previous week, 
the foreign exchange markets 
were quiet last week: the dollar 
remained steady, even finning up 
against some currencies, while 
. the rise in the U.S. discount 
rate announced ten days ago whs 
shrugged off by the market Fed 
Funds rates, the rates at which 
hanks lend to - each other, settled 
down at between 8ft. per cent and 
Si per cent: Citibank did not 
change its prime lending rate, 
which currently stands at 9 per 
cent; and other Eurodollar rates, 

* after a slight movement upwards 
. at the beginning of the week, 
fell, back, ending the week at the 
same level as ten days ago. 


These developments hardened 
the belief of one sbcool of think- 
ing, the members of which are 
now urging their clients back 
into the market, albeit on a tem- 
porary basis. 

Those who hold to 'this line 
of thought argue that the U.S. 
Administration may finally have 
understood that taking firm 
measures which will help the 
dollar and bring down the rate 
of inflation are crucial. They 
have taken note of what the 
Chairman of the Federal Reserve, 
William Miller, said In an inter- 
view last week: that be : hopes 
interest rates will peak by the 
end of the year although they 
might well rise further before 
then. William Miller added that 
he thought it was possible to 
keep the current economic expan- 
sion going in the U.S. and lower 
the monetary growth .without 
pushing the country into a reces- 
sion. 

Were this scenario to work 
out, some bankers note, the 
profits to be made by investors, 
not ieast on currency considera- 
tions, would be considerable. 
Selective buying should, there- 
fore. be the order of the day.. 

Given the absence of .any sel- 
ling pressure and the closure for 
over one month of the primary 


sector for straight bonds (it re- 
opened last week with a bond 
for Eksportfinans of Norway) 
dealers 'have remarked that it <is 
getting more difficult to obtain 
good lines of stock in any size. 
This, as much as the -steadiness 
of the dollar, is responsible for 
the improvement across the 
board of the dollar sector last 
week. 

In the FRN sector. Socidtfr des 
Amoroutes Rhfine-AIpes has 
derided to call for early redemp- 
tion the remaining $22m of its. 
S25m 15-year floating rate notes 
issued in 1974. The reason for 
this recall, believed to be the 
first ever for an FRN is that this 
borrower is paying a minim urn 
rate of 8} per cent which is about 
2 per cent different from rates he 
would pay today. ‘ Other bor- 
rowers in the same situation 
could well choose to follow. 

In the Deutsche Mark sector 


trading was more active last 
week, particularly on Friday and 
this trend continued yesterday 
with much higher activity than 
normally witnessed on a Monday. 

Two indications that the 
steadier trend in this sector is 
now firmly based were provided 
last week: the issue for the 
Commonwealth of Australia 
amounts to DM200m. When the 
calendar for new issues was 
decided two weeks ago, it was 
indicated that this issue would 
be between DM1 5Cm -250m, The 
second indication of a firmer 
market is provided by prices of 
recent issues which have held up 
well in the secondary market, 
with 1 the exception of the UDS 
issue, probably on account of the 
name not being very well known. 
Statoii. for instance, was being 
quoted at 981-983, having been 
priced at 99£. 

Japanese convertibles are 


Medium term 
Lobs Mm 


E unclear 

Cede! 


BOMDTRADE INDEX AND YIELD 

_ M7* 

Attaints Attaint U High Lew 

«.« SM 99.65 £J7 99 M (19/«> 9UI 13/8) 

92.90 8.77 9L01 8.74 WJT (U/*J 92 .58 (29/C) 

EUROBOND TURNOVER 
(nominal vaiaa la Sm) 

U.5. dollar bonds other bands 

last week previous week Iasi week previous week 

LB90&- L 1*7.4- 2945 USA- 

423 U CU.B 1*7.4 UL8 

- Fear-day week. 


proving very attractive, due not 
least to the strong performance 
of tite Tokyo stock exchange. A 
further ■ convertible for a. 
Japanese address is expected 
from Westdeutsche Landesbank 
this week. w-' 

The only other issue expected, 
probably today, is a DM 50m for 
the Industrial Mining and Deve- 
lopment Bank of Iran through 
Boyeriecbe Verelosbank. Terms 
are likely to include a six year 
maturity, a coupon of 7$ per 
cent and pricing at par. This 
bullet issue wAB be In the form 
of a private placement. 

In the Swiss Franc sector the 
world Bank will float a further 
bond, of SwFr 250m. Tills time 
round the terms are slightly 
different from those of the issue 
for the sane amount floated in 
this sector earlier this month*, 
a 10 year maturity as against a 
15 year one and a coupon of 4 
per cent as against 41 per cent 

A SwFrlQOm 15-year bond 
carrying an indicated coupon of 
4 per cent for the City of Vienna 
was announced yesterday. Lead 
manager is Kredietbank (Suisse). 

Reed International will repay 
next July the whole of its out- 
standing SwFrSOm bond due 
197588. 


CURRENT INTERNATIONAL BOND ISSUES 


Amount 

Borrowers m. Maturity 

U.S. DOLLARS 

rtTExp. Dev. Corpu Canada 125 198? 

CTEIB 80 1990 

EIB 20 1990 

fFRAB Bank 25 1984 

A/S Eksportfinans 50 1986 

^Copenhagen Cotmty 25 1990 

D-MARKS 

t§Fuiitsu Fanuc 30 1984 

SJTrio-Kenwood 40 1986 

ISatoil (g*teed Norway) 150 1988 

§ Casio Computer 4) 1985 

**Cr6dfe National 100 1983 

Australia' 200 1988 

SWISS FRANCS 

BNDE 75 1988 

World Bank 250 1988 

YEN 

t**lmatran Power Co, lObn 1993 

ADB ISbn 1988 


GUILDERS 

JEIB 


Av. life 
Years 


Coupon 


Lead manager 

Salomon Bros., Wood Gundy 8-78 

Nikko Securities 

CSWW 

Sotieri Generate * 

Citicorp Int, Den norske 

Creditbank 4 

Daiwa (Europe) 9.6T 

Deutsche Bank 3S4 

Deutsche Bank 334 

Deutsche Bank 6.07 

Dresdner Bank Daiwa 3-54 

Comerzbank * 

Deutsche Bank * 


Credit Suisse 
Credit Suisse 


Daiwa 

Daiwa, Deutsche, 
S. G. Warburg 


99} AmRo 


• Not yet priced. 1 Final terns. •• Placement, t Roetkif rate note. I) Minimim. § Convertible, 
ft R e gistered with U5. Securities and Eachange Commission, f Porches* fond. |1 Registered with Japanese Ministry of Fin 

Note: Yields as* calculated on AIBO bash. 


Toyota 

profits 

stagnate 


Growth in Varta’s turnover 
distorted by currency swings 


NORTH AMERICAN NEWS 


TOKYO. August 28. BY GUY HAWTIN FRANKFURT, August 23. nOTniniTr 

NET PROFITS of Toyota Motor ^ ^ ^ ^ CHTOIDIIS 

Company the leading Japanese VARTA, West Germany's largest World-wide turnover during recent improvement noticed by © 

car company, were virtually flat battery manufacturer, has the opening six months of 1978 the German parent concern will By Robert Gibbens 
in the fiscal year to June 30 at reported a meagr e 1.5 per cent totalled DM 558m (8279m). of mean that Varta will be able to MONTREAL, August 28. 
Yll6.3bn (8609m) compared with growth fa sales during the first which foreign sales accounted maintain lfiTTs 4.5 per cent sales HUDSON'S BAY COMPANY, 
Yll63bn, with sales up to Y2.62 half of the current year com- for DM 295m, or 53 per cent The growth this year. the major Canadian department 

trillion (million million) from Pared with the opening six effects of recent currency flue- Despite difficulties in iedi- store, resource and land deve- 
V2.20 trillion. months of 1977. tuations can be assessed from vidual areas, Varta said, first lopment group, raised first half 

The company expects to have « , the fact that while foreign sales half earnings developed much as earnings to C$L3m, or 31 

difficulty in maintaining its 1978- uere U P by. 16.4 per cent in the expecred. It was hoped that the cents a share, from CS4.lm, or 

1970 net hrofit at last year's level. “8ures Co not provide a wnofly currencies in which they were current year would also produce 29 cents, including inventory 
The managing director, Mr. Picture of tbe concern s transacted, the rate of Increase satisfactory profits. tax credit but excluding a 

Hidetaro Mori, said that sales for £ e ™ rmanc tL„ as “ e , “*£ »■» onJ y 2-2 per cent in mark Exports accounted for 30 per C$16m gain on the sale of its 

the year ending next June were German currency, coupled . With terms. , cent of the domestic concern's interests in Gieniivet Dlstil- 

the fall m the dollar s value, has According to the interim state- DM 3711 m rntal tumnvnr it, to* inriM «r th. inr 


FRANKFURT, August 23. 


Hudson’s 
Bay lifts 
earnings 


Cantonal 

CAB approves stock banks bond 
move by Pan Am A S!L * ** .00, 

id tn ha fln- jforl fka Curia 


BY JOHN WYLES 


NEW YORK, August 2S. 


the major Canadian department THE Civil Aeronautics Board 
store, resource and land deve- (CAB) today cleared the way for 


inp year eillUUc rn*xr UUC were I ^ # .. . , _ .. . * -. .fc . , ~ — V vwuwwam a “***^^D« vmu a- aui L/i lot wwui uiu lUA AiaLiuuai ruw j piupuotu a. auiuw Uim* h? T> IT IVUV a| 

expected to rise slightlv to Y2.63 dollar Rvalue, has According to the interim state- DM 370m total turnover in the leries of the UK. Revenues last Wednesday, it revealed that and indicates that the market c pnriin 1 i, ' 4 

trillion from Y2.62 trillion a vear s ”S! tantl 1 . aI y ,v dist0I ^ ed ' toe menl - Varta s management first half. Overall, the German- wereC|69I against CS639m. it had purchased 4.8 per cent either expects a -higher price in SwFr , 

1 picture For the groups overseas appears reasonably satisfied with based Varta operations saw turn- Th» company said that if *-* *’ — — * ' — — J - — -* — • — * — • « — *— * — J — s>wrr -am 


earlier. 

He pointed to difficult erport 
market conditions arising from 
the yen's appreciation against the 
dollar and to uncertain domestic 
market prospects. 

Mr. Mori said that Toyota 


DornimTu UAUtv wlm j jl uii mu a bond issue of SwFr 200m 

Cul lilllfcj v is to be floated bv the Swiss 

R V Rnb.rt Gibhmt Cantonal Banks' mortgage centre 

Y MmmffiAl Antne 9* BY JOHN WYLES NEW YORK August 2S. from August 31 to September 6. 

HUDSON’S BAY COMPANY writes John Wicks * The 15-year 

the major Canadian department THE CivU Aeronautics Board With Texas International 

store, resource and land deve- (CAB) today cleared the way for already owning 11.9 pec cent of jj ' lh J f f our issue? 25 

lopment group, raised first half a limited bidding contest for the National and with Pan Am bent to arnvidp U m Pmbpr hf?k? wi?h 

earntugs to C$4Jm, or 31 stock of National Airlines by on open market purchases, « ’ pr ®Jg® 

cents a share, from C$4.1m, or conditionally approving Pan National’s price rose a dollar of 

29 cents, including wventoiy American World Airways’ re- on the New York Stock Exchange ^ L t c fl J £ . [Jf 

tme credit but exeiuding a quest to add to its holding. this morning to S37. This is m toe sam^time the National 

Cglfim gain on the sale of its When Pan Am launched its substantially higher than Pan Westmin«X? affiliate Handak! 

interests in GienUvet Distil- surprise 8300m bid for National Am’s proposed $35 a share offer ^niTT^u^nf SS2r 

leries of the UK. Revenues last Wednesday, it revealed that and indicates that the market cpnrpmhlr’ a .^b 

wereCgSSl against CS639m. it had purchased 4 B per cent either expects a -higher price in LyTwL \*nr?h „f VIS 

Th»» MniTUTlv m 9,1 lha, tt nf thn uiaml.h(l»>fl i-arrinrc' anu aiimhnl Can Am fanridr . * ““HI WOVUl OI ll^year 


Cglfim gain on the sale of its 


operations. 


_ ri .v.™-.,., ‘ i -— — •«“« wi/wBuuua saw lum-i tue wuiiNuij ws uni u or me Miami-based carriers’ any eventual Pan Am tender intorort „ 

progress and hopes that .the over increase by 25 per cent,! consumer demand continued at stock on the open market, and offer or yet another suitor for J LiLY 


Downturn for Thyssen 


with much of the impetus com- J (he present high level, a sought 


permission to National to emerge. 


cent and issue price 99 per cent. 


ing from exports which, at the further Improvement in earn- acquire up to 25 per cent which Marker develnnmpnts are likplv * * * 

half-way stage had risen by 5 tags in the second half should would be lodged In a voting trust. t0 te dan? wiShedby the CREDIT emus nf 7l , rjph 
per cent over the same period occur. _ • Ibis was precisely in line with Sl.Crlfn 


of 1977. 


Mr. won saus inai toyota DUSSELDORF, August 28. 

" ^S C tch?d« r °dS: a i97S?9 U THYSSEN. Europe’s largest stecl S.916m tons in the first nine ^ , 

which would include 151m for Producer, said that external turn- months, up slightly from the ( infimKlTl 3L 

ernort. This compar^ w ta totaUed DM13.998hn In the year-carlicr period due to higher yPlUUJMil at 

■ IfflSTihe nreviSs vew which *** nSne montb « * fiseti 1978. foreign orders. U pr f} p 

fsem toe previous year, which . iitrriic 


2f»m the orevious veaV which nine months of fiscal 1978. foreign orders. TJprfiA 

included lfim for export off 6 from the year-ago Thyssen said that thus far in **01110 

The last fiscal vea/s sales Earn Period’s monthly average. •. fiscal 1978, ending September By Jonathan Carr 

ThySS€n Said ** despi - te an 2C - reSUltS Were marked b y 3 Rn?V OR 

able export perfortnanre, but the improvement at the beginning of “verj unstable total develop- xniivnvFif 
vptTs ren sTh * and labour cort 1979 - tt* 111 * “ total for the first ment.” It said, without giving OF Hertie one of 

tacreaS ?Suced the net profit three quarters remained.,/ 4 *. un- figures, that speciality steel turn- £«{ Germany s biggest depart- 

S 5W?5SL£d concrete “^ry/’ u — nm jjr from the JWM & 

efforts to reduce production costa. saidTto^tSl o^rnit * In^eS * 197t Thyssen re- flrst P half of this year against the 

he said. .. Higher- -«eeJ_ prif»s same Period of. 1977. Hertie 


Retail sales were ahead by 
S.7 per. cent despite the loss of 
food sales due to the sale of 
certain Quebec food operations 
to Provlgo earlier this year and 
to a sharp decline In sales in a 
number of Quebee communities 
due to the iron ore strike. 

Hudson’s Bay said that four 
new stores were opened in 
August Another will be 
opened in October in Rimooski, 
Quebee. 


ahead bv the proposaLapprovedby the Securities Exchanges Coin- from .August 30 to September 5 
Af r?B P ^hternationS missl0n * wh,ch m *y be concerned to issue SwFr 100m worth of 12- 
AMiaes ^ which uaranrad Its ! b ?, ut Ul ? impb^tions for share- year bonds bearing a 3} per cent 
LStioS tatoSton to seS^coS ^ S olde ? ngfats V How ?T’ rou P° n ' John Wicks 

SfiSJSSytKWai b0D<ls - 

SSSSS of NatfoSS bj buy up 25 » er ceaL 

trike. either airline, and since the By giving Pan Am approval f*f)!V|ft|OlilTIF£ 
that four agency's final decision will not to buy more stock, the CAB wUlfll?l|#l#l I ltu 
pened in be known before next March, the rejected a request from National - 
will be two prospective bidders have to prevent any more open 
Rimooski, been allowed 30 days to increase market purchases. National has 
their holdings in National, while referred the Pan Am offer to 


U.S. Markets 


veil’s strength and labour cost i*' 9 ' resu, “ “ 1 P r A n "J“* t ™ eni ' « saw. wuiout giving GeMinV) sUrat deoart- Angnst Another wUl be two prospective Didders nave to prevent any more open 

increases reduced the net profit ” nm ^ ^ ®Sures tb a specialty «neel turn- *“{ G ^e ^oufe rose P ?y t>P«cd in October in Rimooski, been allowed 30 days to increase market purchases. National has 

despite the conttaoed corporate satisfactory- - - °' cr unchanged from thp ,7 D er cent to Dll °.9bn in the Quebec. fa eir holdings in National, while referred the Pan Am offer to 

efforts to reduce production costs, -pj” * WfaT* yearwl^ ier period. first half of this year* against the It intends to Implement a th e CAB decides whether to its financial advisers for a close xew' York. August 28- 

he said. Higher -steel P™* 8 ® a^fehi^unrorn s*™* period of 1977. Hertie quarterly dividend policy with fP p ™ ve their proposed voting analysis while it has made no CB«»-5epf. nr.w fiw.ui), Dec. I«.M 

were another factor reducing ida “hn il sees signs of an improvement in the fire* dividend payable in ^usts or whether to order secret of Us opposition to control JJJ-? 5 *- Mar us.is. July 

profit ftS SS?« inilS £ ^ 2 SSfiiuhi? external sales earnlags bul gives no details. January, 1979. divestiture of their holdings. passing to Texas International. .“SS^’e^SnSSi 

Mr. Mori said the exchange loss stii outnrn ^^lid Ai?DJ 195b . Us: - vear was a Xoa ^ h one fo . r The^ company, which now naSofTol aSoo-iVso 


were anotherfactor reducing * hoved a sl ‘S hI upturn at- thr ported a consolidated net profit 
St an0tner reuucing beginning of lhe veaF| but since of DM 144 7bn on external sales 

Mr Mori said the exchange loss aea has “ come t0 a Staodstin.'’ of DMWfibn. 
am^unfed t?Y14bn w^e w 3 ge1 Crude steel output totalled AP-DJ 

cost tbe company YlTbn more. ■ “ ~ — 1 ^ - 

Toyota Motor is now the big- 8 i M 

of sales, Sirpassing Nippon Steel, Bern Sfabili deal near 

which reported sales of «J3 

trillion this year. BY OUR OWN CORRESPONDENT ROME, August 28. 

Reuter I m avr vrvn s_ 


quarterly dividend policy with 


approve their proposed voting analysis, while it has made no 
trusts or whether to order secret of its opposition to control 


XEW YORK. August 28. 
Cuctttt— Sepr. 147.60 U49.10), Dec. 1«.2S 


the group — in common with pays' half-yearly, will pay a 
virtually all its domestic com- regular semi-annual dividend of 
petitors— and sales rose by only 34£ cents on October 16 to 


BY OUR OWN CORRESPONDENT 


ROME, August 28. 


0.6 per cent to DM 6.3bn. There shareholders 
are signs of an increase in con- September 2U 
sumer demand this year and Meanwhile, 
Hertie is expanding its activities Properties, th 


record 


Servomation bid raised 


Meanwhile, Mar kb or on gh 

Properties, the Toronto-based 


BY DAVID LASC&US 


NEW YORK August 28. 


140.73. May I37.23-1S7.30. July lSLlB-laa.00. 
SfpL 133.00. Dec. 128.58-130.50. Sales; 834. 
Copper— Aug. 63.90 164.601, Sept. 53.90 
Ocl. 64.55. Dec. 65.7o, Jan. 65.25. 
Marrt 67J5, May 68.10. Jaly 65.90. SepL 
69.85. Dec, 70.78, Jan. 71,10. March T1.T5, 
May 72.45. Sale*: S.SOO. 

Cotton — ]\iD. 2: Ort. 63.P5 <63.931, Dec. 
65.95-60.85 '65.93). March 67.7557^, May 


PLANS FOR .the absorption by relaunching its activities in the ment of its big “Kadawe” store 

Bastogi Fioanziaria of its construction and engineering in West Berlin. 

riOTSt I TPPftrflS property subsidiary, Beni Stabili. sectors. The Beni Stabili deal is 

" ■ * B VVV1 have moved a sfage further with the first step in this direction. Preucsatr In eg pc 

nrmutli the announcement that the 

grUWUl Boards of both companies will Terms for the deal are as yet PRELS5AG said it made a trad- 

gy lames Forth meet early next month to fix the unknown, but Bastogi is i Q S los5 fa fa® second quarter 

cvnvrv « terms of the deal. expected to announce an increase this year, although it improved 

siuPM. AUBUH-ft The absorption of Beni Stabili, in its L132.5bn capital, possibly over the three months. Reuter 

BORAL, the major building pro- ixj Bastogi owns 51 per with the backing of a banking reports from Hanover, 

ducts groups, boosted its profit g ; Ve a significant consortium, as part of the la an interim report it said 

by almost 26 per cent, AS16.9m fi na ncial boost to Italy's oldest operation. Bastogi last year was its first half group third-party 

to AS2 1.08m (U^.S24JJm) in the holding company, hard hit last forced to write off losses of sales rose to DM 1.20 bn com- 

year to June 29. Tbe results ye ar by heavy losses on its around L45bn on its portfolio pared with l.l9bn a year ago. 

include a contribution ol portfolio holdings. Under the holdings by drawing on reserves. Coal sector output rose, cutting 

AS87S.000 from tbe plaster board management of Sig. Alberto The losses were due mainly to a Us loss against the year ago 

and insulation group, Australian Grandi. the former vice-president sharp drop in the value of its while in the construction sector 

Gypsum Industries, representing 0 { Montedison who was elected 7-6 per cent stake in Montedison, earnings improved following the 
50.47 per cent of its results from chairman of Bastogi last May. in which it is understood to be stronger domestic market, 
April Z. A:istra1um Gypsum is Bastogi has ambitious plans for the' leading private shareholder. Preussag said. 

now wholly-owned and was ----- ■ . - - —■ — .... - - ..... 

acquired to broj den the range of 

Bora! products available to the DUTCH RETAIL GROUPS 

home building and home improve- _ \ 

ment markets. 

Growing role for < 

compared with 26.7 cento in • O 

Group sales rose 15 per cent. CHARLES BATCHE 

from AS250m to A$2^m 

tU.&$331m), including a contri- THE MAJOR Dutch retailing intefnational standards. The coast and a winter sports centre 
oution. of AS19.55ni from Austra- groups are finding, as many low levels of economic activity fa the Haute Savoie. Bijenkorr 
lian Gypsum. other sectors of industry have have curhiwt consumer soendina “ contributing its knowledge of 


nine months compared with for Servomation, the vending sion to brokers. -*>5.»o. April 2as.w.' June ffi.iw. Aqe. 

CSl.7m, or 43 cents, a year machines and catering company. There was no immediate ESf-.r 21 ® 0 ; Feb ’ 

revenues down to Through its subsidiary Liggett response today from GDV, which ftiESkS? asSr «s5 P ny 
CS isJjm from t^27.4m. Food Services, tbe company Js a realty company and a sub- jnron? sicam srjr traded i unavailable 

Newsprint machine %%?><£* 5^=53 S5S* SSKSiftfia - 

The first major expansian of last week’s offer from GDV of is clearly anticipating a vigorous 5 Pfatfnum-OcL 2k.50-256.08 ijm.ooi. 

newsprint capadty in Canada $47. Both offers are now in fight, since price indications for j™- ttjMU, 

for several years wlU be under- force and due to expire on Servomation have edged above zsrjo-'^'ib.aprii m.oom£' 
taken by Crown ZeUerbach September 14. But they differ the offer price in each round of 1.M5. 

Canada at Elk Falls writes in detail. the fight so far. • <■««»•■ se«. 

Robert ©ggens from Montreal. Liggett Is only tendering for Liggett’s new offer -brings the Sm ssTwinrci' «].«’ St? nn 
A third newsprint machine 45 per cent of Servomation’s potential value of the takeover July srs.ao. scpl 5S7.jo. Dec. 60].oo. Jan.’ 

would be Installed at a cost of outstanding shares, with the to $l87m. over double the net «»■«>. March 6i4.». May «s«o. sales: 

C$150xn, with the start-up set remainder to be exchanged for worth of Servomation before the y ““ Haxman 51,01 * KM 

for 1983. A final decision will Liggett stock in a merger, bidding began, when shares Soyabean*— Sept- wmbi (6es>, kov. gm- 
be made shortly. GUV’S offer, on the other hand, were trading at about S24. «S7 'fS&M*? 1^123' “mb. 


for Servomation, the vending sion to brokers, 
machines and catering company. There was 


C$18iftn from (^2 7.4m. 

Newsprint machine 


unvurg 

Growing role for overseas activities 


BY CHARLES BATCHELOR IN AMSTERDAM 

The coast and a winter sports centre chain of specialist eating places. S400m, dwarfed its previous have 


been successful. The 
daughters,” which Bijen- 


Soyabaaiu— Sent. MMQl (668), Nov. 63S- 
637 i656i<. Jan. 613^1. March 651-852, 
May 654}-65L July 6362. AuE. 65X 
Soyabean Oil— Sepi. 25J0-25J9 iM.SS,. 
Oct. UXi-IXM (C5S7I. Dec. 33^8-23.95, 
Jan. 23.60-23 65. March 23.16, May 23.20, 
July 22 JD. Aug. 22.70-22^0. 

({Soyabean Meal— Sent. 170.00-179*3 
'173. 6U*. OcL 1*B.70-1S9 SO (I73JD|. Dec. 
171 .:»■ ! n .on. Jan. I7l.M-i72.00. March 
174.20-m.M. May 176.00.175.70. July 1T7.QQ. 
Aun. 177.50-177.80. 

Sugar— 11: SepL 7.15-7.17 (7.16). Ocl. 
7.21-722 i7-21\ Jm. 7.88-7.63. March 7.84- 
7.65. Mar 8.04-8.05. July 8 . 22 - 82 : 4 . Sept. 
$.45. Ocl. 8.39. Jan- S.70-8JO. Sales: 2SJ0. 
Tin— 590-508 nom. '568-600 non.), 
“Wheal— Sept. 33U-331! (335: 1 . Dec. 
5261-3261 .MO; 1 . March 323NE3. May 
339 ’-3 19?. July 309-309}. Sept. 31]; nom. 


1 -oui irum Australian uypsum. luntty or a soon reiuru auu i nw ^, a - n r,^ _„h other construction know-now, ana me ap«t irom its crain oi u» ° . j ?r: .J " . „ — r, «-■». 

The directors said operations turning to new, more profitable, neeessittes decreases with risinc Westland-Uirecht mortgage bank more than 600 shops — including of * ncv ' venture, V en D has did not folfi! wcpeMations, Tough M g Fl ^^cS^6c^ , >M ‘M‘ bid 1247401 
directly concerned with the consumer areas. SS£rt?of ' |Sta?buttti wSd wfiS provides the finS^e. 58 fuH-range depirtment stor^ made a dearchoiceformmon^ competition from fanuly nm (sSioo fiLilfgl: 

home building industry were However desoite nre^sure on is now also being felt by the Ahold is also moving away arid 300 food and drink stores— participations Retailing > tech- Chinese and Indonesian stores 2i_.ro-2w.50 bid. May 247.70 bid. July 

SSmS b n y r 3 H wptlrti n mvnl k nwrgtoTta’ the fait fullfinancial department stores® selling more from its traditional grocery JJ*”**? 1 £!S on Sid 1 V en °D piefera ™ tlk^ a ^ u^clla/ rost rtroctore " d hS ^Uw-scwhs i:j plt «i» pwiein 

number of dwelling approvals sear *j. e Three*’ in Dutch expensive items. • The extra operations into the leisure mar- prising two small banks, a stock ° M«cm cir st. Lawronc*- im.is <ina«i. 

during the year, but improved STmES -electable broking company and an in- modest stoke in a well-run husl- forced the company to reduce ad emts per wand w-warebduse 

^Knariir,. Anr i MC t mrmi retailing ail.reportea respecwoie r„ ranre an<1 ness with local management its chain of menuet ” take away unless otherwise staled, -ss par troy 


ATT • XTrf retaiung all reported respectaoie 

efficiency _ and c ° D jrcn increases in both profits and 

minimised the effect on profits, turnover, in their activities out- 
Opcrations involved with the con- sjde Holland, non-retail business 
sf ruction industry and home «m- and acquisitions played a grow- 
provement market benefited jqg 


from improved levels of activity. 

Tbe results were also materially 
assisted by export sales. 

Rothmans dip 
in Malaysia 


surance and mortsaee brnkinp ness with local management, its cnam of menuet " take away wum* ««rwise «ai«L • ss osa- troy 
- S«. Br0Kmg Ahold obviously shires thijrtw meal sbops ioHoUud. Ahold's 

>■_ Anart rmm An 313 d has so far left Bi-Lo s move into Spam baa not been an V | ra5 day. prim* steam fob ny bulk 

BHenkorf has reported a IS per cent rise in 1978/79 first half “2 .v~ in . P er . cent management unchanged. immediate sucees. A plow- ianx cars. : emu pa- ss-ib bushel rx- 

»rsS°profi“ .Tn u ta Turacrrer n»e 9 pW «« whiS^t^i^d'b^ V en - D now Spsuisb bureaucracy as ««-£, vmjgtjgu. & rev 

w srear* ^ wfl . « acquired by stores iQ an almost unbroken well as the difficult economic rj>nf mrrlrv rip.hvprprf NY. V fpntc nor 


The publicly quoted Ahold ^ fvf^ratine S ^de r st 9 cIc chain from New Mexico in the situation mean budget targets m*i ranw n-wrareiwusc. » new -- a -- 

group, the country s largest January 3L. Operating profit before depreciation rose » per exchange it revealed it has sire- west to New Hampshire on the could not be met f • h0 5 ,! on l2 r PH* ,0,s 

supermarket chain, reported a emit to FI 37.9m, depredation by FI 1-m to FI 14m, while fible shares uj two other jstore Atlantic coast It has 15 per cent Holland’s large retailers have o,icL”. - ffl3T !d a«S * ai”J 

29 per cent rise m net earnings interest charges were 2 per cent lower at FI 10-8m. The groups. Its holding in Peek and of tbe Outlet Company of Provi- clearly decided where future cwus un- 3Wb bu-*ei m s i»re. 
including tbe results from irs com nan v, which has previously only published percentage Cloppenburg. the second largest - • ** emu per 24-ib sofhi-L it emu p*t 

recent U.S. acquisition Bi-Lo— ehanees in its results at the halfway stage, pointed out that c o thing retailer ta Holland has »» mi "SStaSSi 

c S.iLS& , 5 sales are traditionally higher in the second half of the yew. from around 10 to. 20 per ’ I lots, tn 8C ncr tonne. 

^ b tag^cf i 'wi^BiS e a '^d P 14 w Wcb includes the Christmas period- The first half profit is gj^jgj ^ ^ Net profit 

iiu miutivMv small bPKniw nf The u’av costs are sDrpad i’ , xurnuure Store for latpsf rinnr 


b l Stores in an almost unbroken well as the difficult economic SES mmS m. ”cm E? 
sra “7“ purawses on tne stock chain from New Mexico in the situation mean budget targets we ounce ex-warehousc. nu™ b ■■ 


By Wong Sulong ?cr cent without Bijenkorf. tbe 

7 s * department store group, showed 

KUALA LUMPUR. August 28. a 24 per cent rise in net profit 
RESULTS OF Rothmans of PaU in 1977-7S on a 13 per cent sales 
Mall (Malaysia) suffered a set- rise. A slowdown in the rate or 
back in the year ended June, opening new stores contributed 
with pre-tax profits falling by 20 to the lower rate of sales growth 
per cent to LL4Sm Ringgits compared with IS per cent the 
(UB-S 4Au). year before- The privately 

However, the company is main- OJF 1 *** Vrpom en 


cnatraci in Ss a short (on fnr hulk lots 


also relatively small because of tbe way costs are spread 
throughout the year. Bijenkorf maintains its forecast that 
profitability will increase in the year as a whole after more 
than meeting Its expectations in the first half. Last year pre- 
tax profit rose 26 per eent to FI 35.4m on sales 13 per cent 
higher at FI 2.06bn. 


group, has been increased to 49.5 
per pent from 10 per cent. 

After the failure of negotia- 
tions for Bijenkorf to buy back 
the targe V en D holding in its 
shares the two sides agreed to 
manage the shares In a jointly 
owned company set up for the 
purpose. Developments at BJjen- 



Net profit 




for. latest 


Floor 


fiscal year 

Sales 

Space 


Fl.m. 

FLm. 

Sq metre 

EBB 

20 

2.06 

247.000 

Ahold 

3T 

4.14 

500,000 

V en D 

74 

3.97 

611.000 


INDICES 


FINANCIAL TIMES 

Aim. :& | Xu*! month tui I Y»ir upr- 

wi. 0& 248.43; aJ7.&8 ! 233.22 

(Base: July 1. 1952=100) 

However, the company is main- owned Vrpom en preesmann .... Jn korf, and other" recentstealtby deuce, Rhode Island- Apart from profits lie. With some foot drag- nriirpo-c 
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EUROPEAN OPTIONS EXCHANGE 


FINANCIAL TIMES STOCK INDICES 
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1-3 St- Paul’s Churchyard. BCA 01-3490111 CrownUre Hs*„ Woriog. GU21 UfW 048625003 20. Clibon SL. ECA 4MX 


_ Klrinwort Benson Unit Managers? j pneesnt Aug. 22 Valuation nmub tm 

B ritannia "Trust Managmeirt fa) (g) so. Fcuctmreh sl. eca ■. . 014x99000) 

Luedcra w«u Ttanaug*. London Wajl. KRUnitFd-iAc. _[98.4 98U ....J 5.19] Albany Life Assnranee Co. Ltd. 


J MauCd Fund Ace.. 12912 

”■ _ Hang*d FtL lucm. _ 1S82 

_ Hang'd Fd. ItuL 187.8 

" “ _ Equity Fd. Arc 1026 

“ Eqmtj- FA loan 1026 

_ _ _ Equity "Fd. IclL 10Z2 

l_ Property FA Arc... 96X 

’ _ -Property FA lKm_ 96 8 

«_ Property FA I*1L_ 961 

III — IuftTSL FA Acc V 0 & 

_ _ Jnv.Tst FA loem. _ 110 5 

~ _ lnv T«L Fd. InJt 104 X 

ly Tuesday. FMdlntFftAcc.. »6 


113X1-0. 
3132 -0 
3226 -0 
108X -0 
1080 -0 


— MU.Gth.JoH 31 

622 UptX’A'Pr.Augit- 

— OpU’A'EaC Ae 
-. •• OptS’A’Hr. Aug. 


Schrader life Group? 
Enterprise House. Purumouth. 
. Equity Aue 32 — 

Equity 2 Aue 22. 
Equity3Ane22 
Fixed lot Aue 22 
PtacedInL3Aue.2£- 
lut l*t Adg.22. 


34851 Capital International S.A. 

3.96 37 rue Kocre-Deme, Luxembourg, r 
3.H Cspiuii 1st. FuuS — | 5US19X6 | —4 — 

““ Charterhouse Japhet 

]. Paternoster Row. EC4. 01-248380 

Adtrop* DIOOXB 3HM-02M 471 

Adi verbs. RMWob 5178-811 441 

, Fondsk, MGLM MJ( . 4.94 

Fondl* DMZLBg BOI -0X0 58* 

1 Emperor Fund B*S317 327 _ 

Htspana Risen CLE 281 


Quest Fund Mngmnt. (Jersey) Lid. 

P O. Boa IW. SL Ilelier. Jersey. 053427441 
Quest Stic. Fx A InL j £1 (....[ — 

I __ Quest InG. Secs ...I $US1 ( ( — 

l- "“l Quest Inti. Bd _| 5US1 ) ) — 

Pnce at August 23. Nest dealing August 30. 

jiM^sn Richmond Life Ass. Ltd. 

late 449 4ft Athol Street. Douglas, Lu M. 08=4 33814' 
^.. . 4.96 fsfTheSllverTnuel [1065 1091|-L0[ — 

-tUfl 504 KtehmudBothl'K 1788 188 Z ... { 10.70 

_ Do. Platinum Bd. . . 1285 135JH -1 4 — , 

287 Do. Gold BA ..^110.5 UbJJ -1 l) — ’ 

Do.Em.97/UlilA_ 166X 17563 -9.fl 1121 


101 » -O' 
Mill -O. 


FhLIw- FAIucbl. 

, InterT. fd Acc. — , 119 J 1263 -1 

Lid. InterT Fd- Incur _ 119 8 126J -i 

01-437SB62 •6)iitrfd Arc 96.7 20 1 7 +i 

I Money Fd-Incis™ 96 7 1DL7 +1 

— • ~ - IHit.Fd.lacm. 10SJ 113.9 -! 

~ crown Brt. Inr-’A’. 163X — 

— } — ' Crusader Insurance Co. Ltd. 


omfamECaiSAL 



OVOnottBJOro OK-B UmlFd^c 
8S 4] —0.71 469 K-B Fd Idv TsCs. 
A3.B-0J 155 KBJAIn-Tsl Acc 

64-M —0.4 624 KBSznlrCo' 

4U HBi 3JT High VTA 
l5.2( -03 .679 High YM. 


Inc. ft- 

lnri Growth 

InvesETfcLSbsm 
Mineral*.-^ 

SaL High lac. 


SSffP**" 

UsUH^fcange 

'wrEnenty- 


So3 +o: 
i^3+i.c 


<11 -0.4 

34.1 

5822 -23 
161 -0.1 


f 2 L*C Unit Trust Management Ltd.Vt Bwit> peuFdAcc. 

AST Tbo.stock Eofamge. HCSN IMP.. , 01-380 3800 FlxndLTOftAnc — 

12 £KSSl d d 5 r™:K« 

Lawson Sets. Ltd. ftoKO .:=" nfjJeS*?eiAce. 

320 37. Queen’s SL, lendon EC«UBT. 01238^1 


67J L~ *5 3L Old Burlington SL.W.1.. 

676 1.98 » Equity Fd. Acc [200.3 210 

53.1 630 WPlxed InL ACc.__ 1413 

51.1 * 8» WGtdJftroeyFd.AC-. U52 
OS l • ,- u ftafl Man.FdAan. 1166. 

513 .'6.45 fProp.FAAcc 199X 

UCnl. Im, l«. ITS* • 


13641 -LB 
n*.4i -i a 
115 S -LB 

103.2 

1B3.H 

1263 -03 
12631-02 
2017] +03 
1DLP +0.1 


-•I .... OptS’A’Hr. Aug. 

-0 9 5.93 optS’A’Uaa Aug adl58 2 1666) .1 — PbcedlntX Aug. 32- 

-0 7 — Optfi’A'Dpt Aug 24)1223 328i 1 — InL Ct Aog. 22 

-0 5 i: D 7 London Indemnity A GnL Ins. Co. Ltd. SaSg5^fc*- 
-0.4 _ 18-30. The Forbuo. Reading 583511. MniARix Aut’» . 

“FB — Money Manager — B62 393] I — Managed 3 Aug. 22. 

-J* SSS MJt Plexlbi* 1323 ■ 343) ._...! — Money Aug 22_ 

-L8 — Fixed Interest (347 3661 1 — Money 3 Aug. 22 


— Money. Manager — 1362 3921 | — Mona ted 3 Aug. 32. 

5® MJi Flexible 1323 ■ 343).-... — Money Aug =T. 

~ Fixed bum p4.7 36 b| [ — Moneys A ug. 22 —.11185 

1256 The London & Manchester Ass. Gp.? * 

— . W i lutodc Park, Exeter. 0333.33155 BSaM.QiBAng.22. \l212 



Clive Investments (Jersey) Ltd. ' , 

p.o. Bpk 3So. Sl Holier. Jersey. 0634 37381. B^thschtld Asset Management (C.I.) 

CliveOlhFAlC.I.I (9.79 9.83u> »_..[ 1100 P.O Box 58. Sc Julians lT Guernt^J' 0481 20331 


— iCUveGUtTAUsyj 


Com hill Ins. (Guernsey) Ltd. 
P.O. Boa 151. Sl Peter Peru Guernsey 
Iutnl.Maii.Fd. —|16).0 1B4.0] 


— .[ 31X0 O.C-Eq.Pr Joly3l , 580 616 264 

* OCInc.Fd Ang 1.. 1514 1604 7JO 

a D.CJntl FA» .5143 1X2 1.15 

■l* OCimCoFdJljaL.. 154 0 163 8 3 08 

a»oy Of Comm«lrt>-,.. 1427 13LI ...... 425 

^...J — O.f . tHr.OMiKlty.t.. {$28.02 29X0 ... 0.67 


Can. Growth Fund .1 
♦Vfex. Exempt Fd..| 


7B17 Tn if ♦Ftex. Exempt Fd... 

— ......J — Fieri hie Fund I 


e Inc. Ace [ 

> TVn-FAAct-t 


♦20 — 
♦ 0.2 — 
+0.3 — 

- » — j - FMbur^dj_~i iss 1 .. - 

— — ' Crusader Insurance Co. Ltd. — ^7 iS? ” 

::::: - S? c s^v Honi *J i,,, jir , - EC3 -.,^ ^-“r 68031 ^S^*«fa3| Sos toi r 

— — . «h-P««p-A“c-e-.p2i 9LH — [ - M & G Group? 

— • Ea *te Star msar/Hidland Ass. Three Quays. To-frjam ecsr sbq 01 me 4sm 

..... — 1. Tireod needle Sl. EC2. 01-58812x5 Pr.-s Perndos"** 2545 t27 — 

— — EattaKHLUnu*— £12 563] -Oil 5X1 Csav-Dapwr: — U29 125 s - 

awi) Equity & Law Life Ass. Soc. Ltd.? F2nu^j-7oS**1Zr m? ‘.'"L ~ 

t^jAMEV Life Assurance Ltd.? .^S 133377 Son iil I 

Alua Hae. Alma Rd..Rclg*te Ret gate 4010L - .TL_ Go 74 S3 . Z Incenmtul Bowl-. 111X 1175 — 


5:5 SSE^SSSr. 

<49 *CrowlhFUnd. 

160 WAectun. Unstat — 
445 ttGlItandWamnL 

2X5 TAmericsuPd. 

606. AAcctun Unite! 


137 

HElE 


B5Pn.CpB Ang. 23. 
BSPUAccB Ang. 23- 
MnPnCpB Aug22 . 
MnPnAccB Aug22 . 
FxdlnLPenCxpB. 
FxiiInLPn.Ace.B-- 
Prop.Pen.CapB. 
Prop. Pen. Acc. B 
Money Pen. Cap.B 
Maneyftn. Aec.B- 
Oreonit. 


W:=l ~ 

103/“ • 1 


5S3 ;~l = 


AMEV Life Assnranee Ltd.? 


^.»*as?ac: 


r Managed .— Q480 

fUttL-BT. 1103 

r Money Fd - US* 
^EquttrW.-. 1208 
7Ff«odlm._ 92X 


U60j — J — 

lit? " — 

126 -S — 

973 — 


ii 


ntr Energy: ,..»4.7 37.M 2X7 »nA«roxn- Unite -(67.7 . . 73 2^ J 10.9* AlffVPrupFd 97.6 - 102M 1 — 

*e ferittoh JLUe Office Ltd.? « TSmSS SunST S^SS£» 82 '1S3 4 = 

teBmsroH-A.TtmteldgeW.ru. » 0«52=m ^SSL., fI “ ipUn ^ • « “-I “ 


Fixed TttteroriF..- 109X us3 -b jj — — ini ^7 S 

*W===R-«UI= gStsSi II r 

General Portfolio Life las. C. Ltd.? American Fd. Bd.-.B72 • sou ..... 

00 Bartholomew CX-WailiiamCrosv WXStSTl J i. A .. 55 .~*ne 

Portfolio Fund | 147X | ..... | - on , T ^ ^ 

poTt/oboCaptui- .|42X 4*.a| — Merchant Investors Asstmoce? 


1Z2.4 -Oi — 

1175 - 

1566 +04 _ 
167.9 +0.1 — 

MS .... — 

732 — 

Ml ..... — 

«4 — 


L British UfO. 

ttttSSfr: 


Prtcwv August 33. Not dealing August 30. 
!rowB.SU|dey Sc Co. LiA? 

Jovri. Founder! CT.,EC2 . . OI-80O859C 


■ « J B, CxnynKe Road, Bristol. I 

(S Dls.Aug.lti )6»2 MX) . 

a 83 lAccum. Units) J79< M3 .. 

r 30 . Next auh.. day Sept. 13. 

Leonine AdmlnUrtration Ltd. 


OS1233S41 

1 Arrow life Assurance 

30. Uxbridge Road, W 12. 
SdXftJUCP-UnL .#7.6 
* ScIlOLKdXLV'nL...fiMX 


Gresham life Ass. Soc. Ltd. 


Leoa Ust. .233 High SL, Croydon. 


Scottish Widows’ Group 

PO Box 902. Edinburgh EHlfl 58 P. 081X950000 
Im Pty Seiir* L — U134 113J9 +1X1 — 

In*. Ply. Sones2— . 1068 1123 +0.9 — 

lnv.<teshAuft2S — - 988 184.0 +0.1 — 

ExUlAccAug. 18— 146X 153.1 — 

Esl'tlnc Aug. 16 — 143.1 1492 — 

Mgd- Pm. Aug. 23 -|284.4 284X] +il| — 

Solar Life Assurance Limited • 

10) 12 Ely Place Loudon K.C4N BTT. 014423005 
I'Olar Managed S — [133.6 M8.1! -02j — 

Solar Propem-s... Imo il*« +o^ — 
Solar Equin S D769 186^-63 — 


■Pnres un Aug. 14 Next dealing Aug. 31. 
Delta Group ‘Prices on August 21. Next dealing SepL 7. 

^to*.^«!!S«5r* , ’ ,, Sr+8iHf - Kor* Trflst <CII Fd. Mgt. Ltd. 

P.O Box 134. Royal Tm H*e.. Jersey. 0534 27441 

Dentscber Investment-Trust Sn’iSti .jS;'?™’ B** 11 ^n?! I 3§i 

Po«I«l, =sc Bl«bcrg*«e 6-X0 8000 Frankfurt **££! m Auft sTxeat dmhtet 'imp 

JIhmI - a „ t lMnallMld . I 

istr^sssrsi^ ■ "■ . — * 

NaV AUgnatl7 #00527 1U9| - ££ ^998) 729 

_ _ _ . InteruaLGr *7 BOS 8 7l| — 

ftw w It Dudley TsL.MgtJrsyXtd. K«EWf™’t gl70 ssw — [ 

P.O. Bo*73 , Sl Heller. Jarxey. 053420601 gj 1 ^ ^59 - ■ - 

zj,±c.t. «j «a--J » 1 

Enrobond Holdings N.V. SSnSSSSrolpib -o‘3 4 7? 

H aada Uk ads at wmsmmad. Curacao ES“2? d -**'* — — t 127 ^ Uft.9j-1.0| — 

wfn^ffna!T& “«i«4£? tar SuECS ’ SLj^rt^jUr'lmox^'iro.J -o'J ixlo 

NAV per share Ang uat 25 SUSWXft ‘PricO* on August 31 August 23. —August 


S Polls Aug^.— 
xsjcc.) Auga.... 
ceonfc Trusts (*)" 

Juanclsl ..... 

<nral 1 

rowth Accum 

rowth Income 

<git Income 

. 

wesa- 

tnirnutT 

CcuvtT 

ampL. August id .. 


=181 -::] 


1 Duke St- Load— WIM6JP. 01-*WS09i Peo.Bgd-Fd-l 

“W" LeoDtet no 5 so n) ... -I 4 66 PcmJtgtLFcL— Fi-|UR7 122.4] — 

*2 Leo Accum — ffilx 92 9| | 4X6 

Lloyds Bk. IhutTsL Mngrs. Ltd.? (a) Barclgys Life Assnr. Co. lid. 


LlnL.#7.6 926) I .— 

Ltnt...h04X 130.9 —1 — 

a=B 5 - 


2 Prince ol Weles Rd, 3'nwuih. 0»2 787855 FTOpJS Pe'iSZZ 

01-7409111 ^*4* Cash Fund - 197 102.61 1 — Equity 

i _ GL Ecu! ry Fund_ (115 9 IZZCl — Equity Pent 

1 Z GUGrtl fund. __ 0132 119*.-... — • Money Markov 

G.L Inti. Fund 0282 334? . ..J — Money Mia. Pens.- 

_ - GJ- PTO. FOnd— [974 1025) — . Deporit - 


Growth I: Sec. Life Ass. Soc. Ltd.? Sgy* 


Solar Cash S 190X 

Solar Inti. S 3962 

Solar Managed P„ 1332 

Solar Property P 1127 

Solar Equity P-__. 1766 
Sol*rFxd.|*LP — 1168 

SolsrCaab P 1006 

Solar J ML p 1062 


1390 +0.4 — 

1863 — L2 — 
1233 +0.1 — 

107.1 — 

1129 +0.3 — 
1403 -0.2 — 

118.7 +0.4 — 

185.9 -11 — 
123.0 +0J — 


F. & C. Mgmt. Ltd. Inv. Advisers 

I ■*, Laurence Pountney Hill, EC4R DBA. 

01-823 4980 


•Price* on August aa^'Angust 23. 

flniUai offer. Weekly Dealings. 


JnanrlaJ £.9. 341nt -03) 4.48 Rcglstr»F* D«ft. Goring-by^oa. 23Bltowftndltd.,E.7. 

<wal ^1 afl-ox) 532 WortWng,Wnri Susses 01-823UN Bonclaybonds* 0312 

4.95 Ptrst (BaltiriU- B*6 . 881 -63 430 Eoujty 125 7 

495 Dq-VAccwb.) 761 807 -0 4 «W GUt+drod. 1130 

MB SecoodfCapJ 582 623 -64 2X3 f^npCrty 1053 

33* DtetAeCBMI 732 78.7 -0.4 .2X3 Mautged 1149 

420 Third UnctuTK) 69.8 963 -0* 547 Mdoey 994 

305 Dft(AteSu-!r.-_ 1229 1323 -9.6 5.47 Maa^usAccuia.. 1042 

4X2 Fourth CEx Inc ) 64 □ 68.8 -0.1 732 Do Initials 1013 

602 DO-lACCUnl i J7+.9 783) -62| 732 GU»BdgTOn*JVcc.„ 97 4 

amm. August W...M s —i 635 ^ Uuh TsL Mngrs. Ltd. S SSSStS?- • Six 

'teuda rife Unit TSL Mngra. Ud.? 73?0,GBteltMt*eRd^ Aylesbuiy. OSSOSOtl Do. initial f7X 


3908 -o: 
213 -01 
524 -0+ 
CL 7 -SJ 

341 

264 -Si 


S3 43 


« High R-Fottera Bar. Heits. P. Bar 51 122 Equity Accum {1733 1822) — I 368 'Quronl unit value ‘August 33. 

on Gen OfeL . 1 432x4 ~0.lt <24 HAG Gram)? fvKcHzl 

iBMSrzJk? If:S| ^S.^^^SSSsLW^mmmm We^uir. Co. Ltd? 

otecuvum ms » \~ 

0641 w *S3 lot IB Canadft Life Assurance Co. 

-EH ■ JsS I Sg Commodify BI *7.1-02 607 fts Riih SL, PoOer* Bar. Herts. P-Bm 

ssafewA-iftT^sagfe mj ISSSKtiSfrl JSi Id 

I# vd w-m ] Ago r.Vfl) + onr+rxlan Cirew)b7l5 762 —0.1 288 - - 

tt.Fa. I*™ 1 ? W(C) . " Canverskm lae 70* 76X4 -81 7^[ _ , 

ie.Newrostie-apon.TyiM 31MB -Diridand 129.7 135.1 -o.7 739 Cannon Assurance Ltd.? 

f765 77.M I 361 lAccum. Units) 2457 26L7 -13 73? l.CHrmnlear* IlafUNlt m.n 


d. Weir Bank. Bray^n-Thaneo. Berks. 092634384 Managed Fens. — f 1452 +0g — 

01-S34 5SM Flexible Flcance— | U.K8 I I _ jrul JiJA -0 7\ — 

15821 ^ LpndbankSera. J 5431 1 I — IntL Managed _| 1064 |-cLs| — 

132.4 -0 6 — "'"I — NEL Peasioits Ud- 

U6.9 -0.2 - O^SnperFd. r £7 910 i 1 - Jflltoo Court. Darttng. Booty. 30 

S , j , "" Gnardixn Royal Exchange NefexEq Cap [88.9 na _ 

1047 —T. — Royal Exchange, tea 01207197 Acroa. .. 1269 lSl«-09 — 

m~ “ Property Bonds — 11«02 18771-1 ^ ^ 

1026 — Hambro Life Assurance Limited? £ c J ei SH , J De, ? ap - Sl • ' — 

_2JJ — TOW Park Laac. London. Wi 01-4000081 NrtMxd ^ V^CaT- «3 ' 5§3 - 

ini r 2S9 — -i - N«m«iFd.Aro ~m ■■■ «.3z." - 

23 ?*»2 — I — :.e« Sub. day Angwi 26 

Managed Cap 0503 1583] — J — NPI Pension* M bt n xgei nent Ud. 


- Snn Alliance Fund Mangmt. Ltd. 


_ CcntKd Augia— l 3US62S 1—4 — 

= Fidelity Mgmt. & Res. (Bd*.) Ltd. 

PO. Box 670. Hamilton. Bermuda 

_ Fidelity Am. Ass— | SUS3037 I [ — 

_ Fidel rtylnL Fund.. SX.:S25 79 +0.1S — 

— Fidelity Par Fd — 5US55.03 .. T — 

Fidelity Wrki Fd | SUS1725 +015^ — 


Schlesingrr Intenuxionxl MngL Ltd. 

41. La Mode 5t- St. Helier, Jeney. 053473£4<8. 

S.AJ i ns vm a is ' 

SAO.L 0 94 0.99 4 55 

Gilt Fd.. Z25 22.7 b ... IT U 

IntL F<1 Jersey- ..119 125 -L0 2 94 

Inrnl.Fd.Lxmbrg. .. 511.76 1238-002 — 

•For East Fund — 101 106 2*5 

‘■Next sub. day August 30. 

Schroder Life Group 


Sun -MUaoce House. Horsham. 040364141 Fidelity Mgmt. B ttWtth Qtlwy) Ltd. Enterprise House. Portsmouth. 
WWA8IJBU Hi -..I - ^teri^Hse., Don SL.SL Heller. Jersey. IwenwMmol Pun4« 

ln.-8riAu^___rn5X2— I-.J - g««- ’ , „ 3l ,-0Xl| - ‘ ©SS BSS ll 

Sun AULxnce Linked Life Us. Ud. fgS * OoS I i-.l = \lll S 

‘ managed 029 

{Managed 1240 


SerJeaAdntnLi — | £431 J-OXlJ 
Sun Alliance Linked Life las. Ltd. |£ro H 

Sun Alliance House. Horsbmn 0403 041 41 

^SSSSMSzWi Sl!-3: ^ Commodity Trusts 

Property pS?—“K3a m3 .1 _ ^ 

International Fd fH? 1 118. Of -0.4] — 06M 4S8Z- Ldn. AgtS. Dunbar 6 Co., U' 


1121 — 

1413 — 

131.9 — . — 


o tec .Accum. |66* 47*1-02) 7A1 Arae ^ n ,,i * 0 

Opel (Junei) Mngt Ud.? . ' lAccum Unite) 135 J £ 

M OkTBrood St, £C2N UtQ ’ Ot- 5898010 5?g i* 


"m.8 ?6«.. :.r5 j4 ira^Sdu^rr 

w Aigit HL l Ncxt tH^ng SepJft ^SSSwdGrePthTi 
Conreralon Growth' 


triw Unit Fd. MgTO. Ud? \j(m . iST- 702 

llbtun Hmae. Newroade-apoR-’TyiM 3M6B Dirldand 129.7 

irtlot. [74.5 77, SJ -... j 665 Iftecw m. Units) 245 7 

i Accum.UntM-.l092 917) 1 365 Bnopepn....... gJ 

>. Ilicfc Yield gas <1 B) — j 7*7 ^troYiSd nx 

xArvurn Units 156 6 . 39l[--.J 7X7 SteSbRfiCI 122.7 

Neat dealing date September a par cazrern . h.7 

hsrittes OffieUl Invest. Fd? tAecwCttwt — - OS 

London Wall. ECSN IDS. owwim'IHS* WUr*— B-s 

romfi August to. 04117 _ | ...I 6 29 U29 

S^WlAMTjdUft asss^lrrss .5 

axrterhouoe J«ph«? iwSS’toS^lr:: ml 

PstenmterRaw.ECL 01S4B3BW I Accum. Unite) 176 7 

Mslerfinn US 4 • Z7M — 2X1 ammum... — — «0 2 

■cum. Unite 29.0 32.4 201 (Meum. Unite) — MS 

I Inrorne 562 . . 392 T.40 . M«fl«nd. . - » 4 

»■ Karo Ftn I7g 30* A02 lAccvm rnita* - ... ni 1 8 

cum Units 522 34« 482 R ecover y ~ t_. • ^ - g* 

I Fftlnr TB— . MB SJJ JJJ (_A«reituUnitel 912 

cun*. l-'nBj •_ 532 39 2 .._ ■ 373 seeoodijen 190 6 


Managed Cap. 0503 1583] — — 

1238 Beehive Life Assnr. Co. Ltd.? ^^ Acc S^7 SI sl “ ' ‘ ~ 

Tl. Lombard St- E Q 018231288 Gilt Edged' 0258 1325] !.r j — 

L65 miL-Horsc Autu 1— ] 132« | — J — American Arc ps.4 niW — 

165 PenJEDep-Cap.- (ID52 llfl* — 

L73 Can«4i Life Assurance Co. Pn»' Pro? e ra^f^,j«3 227^ — 

607 28 High st_ Potters Bar. Herts. PMar 51J22 Pen Prop. Arc. . — gfc7 0 Hall — — 

Obi Eotyi'fhFdAor.l I 622 I I _ Pex.31aa.Eap 236 9 228 4 — — 

^Sr?a^7“| 1318 I zd - ■ ^Man. Aec._ r .&7 2«! --. - 


-cun. Unite 

I Ini-ome . 

I Ksro I'm 

com Units 

I Fd. tor TH 

rum. l-ntts... 


26LJ -13 
55.6 -0.4 
SU -03 
97.1 — O.J 
1387 -05 
Uta +43 
7*1 -05 


3087 -29 
lib? -oe 
19*7 -LC 
186 5 +20 
1882 +20 
2452a -1* 
509.4 -20 
200 6 -0.4 
3521 -0.7 
tel —09 
47.1 -0.9 
»M —0.7 
3141 -1 1 
M89d -0 4 
242X —03 


240 Eeunl.Fbd.ABs. 7 I 1339 [ "‘ J. — ’ Pen. Mas. Aec. raso.7 295 3) f — 

2gf 1 Pen. G.li Ed c Cap-bu.! 130d — 

7j 5 Cannon Assurance Ltd.? _?S. b?s 1 m<j -HI — 

a RSSfflS»zz BBS = - 

7jJ EquitySrod/Saw.. £323* 1306 -tun — Hearts of Oak Benefit Society 

14^ -os _ 

I Spoilt Bond 1121 1186 .... — He»n*n£On* B** 387] 1 — 

439 193 — -l — Hill Samuel Life AsfiUr. Ltd.? 

548 Pfppertk Accum. _ U91 „ — ■ - vi nw 


Sun Life of Canada (U.K.) Ltd. . _ . 

23.8CocksporSi..5WiY58H ■ 014005400 f_**ming Japan Fond SJV. 

Staple U.Crth I 215,4 I I _ 37. rue Notre- Dana e. Uixamhourg 

Maple Lf.Mangd.-l 137X ’j 1 — Fleming Augu»t33.[ 3US5851 

MapieU.e^re. — 135 9 .1 — 

PertaL Pn. Fd • 213.8 ’ J . — — cw- World Iteiul 


348 5'P«?*wiu~ 

te 

SS 
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Prop. FA Aue Itt. l£2&J6 277* _ 

Reliance Mutual 

Tar.hiidre Wells. Kent wyi wn 

Rel.liMp B<te — _{ toft? V 1 — 

Rothschild Asset Management 
SlSwiUiiiu Lane. London, EC4. 01-6254350 

N-C Prup- „(UTX 12501 . I _ 

Writ Sup. September 2ft 
Royal Insurance Group 

New Hall Pfsre-. Liverpool, 0St2Z74422 

Royal Shield Fd — [1453 1537) ] _ 


-0-31 — Vanbrugh Life Assurance 
, , ! — 4 1-43 Matttox SU Ldn W1R0LA- 

Man aped Fd R5J 0 16181 

OJ -OK 0222 Equity Fd 25U 2M.« 

. . | _ loud. Fund.. 199* nSJl 

..... — Fried friend FtL. 1684 1773 

.1 _ Property Fd. 1448 15L« 

1 UBbFand 119.7 iaJ 


lAcciun. Shares < |l40 6 143 9 ]! !!) — 

i> | . (-j .... ■_ _ ~ . Virton Hunw.DodatM.loleulMau.OaiMUL 

Fd. AUC. 21. |Raui 2Z3B J — Matuccd Auc '7 .1135 4 142 61 ( 

0272 32241 BartlC Heod Bond Fd. ,\»( J? SL'SIOJBO. • I • ■« -—I 

— ‘Exclimlte of any prelim charge*. .... _ , 

Uld. InlnL MngmnL (C.I. I Lid. 

— — — Hill -Sam ael ft Co. (Guernsey) Ltd. H. Mulc->a*r street, si lieiirr. Jarsey. 

— ■ • “ • 8 lepebv+r SL. Peter Fort Ouemecj- C.I. L'J.B. Fund /USHE57 l#Uq-229( 7.92 

— Gs*n»xeyTM.__. .hsj* * 175^-0.71 u? 

— — ml . ~ _ Vailed Stales TsL. lull. Adv. Co. 

- HUI. Samuel Overseas Fund SwL „ Hue Aldnncer. Luxembourg. 

__ 37, Hue Notre- Dante. Luxembourg UA. Tat lnv Fnd.. I 51139 | J 0X8 

M»2ue 2Lft( *0.071 — Net aksel August 22. 

p * cme ,nv Ltd. S. G. Warburg & Co. Ltd. 

01-4995023 **?3r AU ^- 30.Gro,ha» StreeL EjJZ. 

-DJI — laveltB Equity TU-15A2.17 28B] 1 — Corv Bd, An* 24 . f SUS9E4 

-0.9 — „ Ena Ini Auc. 2-1 — | 11-^18 99 

*0 4 — J.E.T. Managers f Jersey) Ltd. cr..scsrd Jul> 31 . 5L S753 

-0.3 — PO Box IM. Royal T«. H»c_ JaraertSM 27+H M«ro83ttFd Aug23.}Sl , SlL5 M3 

— ' Jersey Rrtrpl. Tst .11*6.0 397. Of . . . I — . 

...... As at July 31. Next nih. dar Aucuxt 3L Warhuri* Invest. MncL ' 


I § 


Street. EC2 01-0004^ 

it 24.. | SUR9 84 |-0XI1| — 

B.W _ Sl-dl899 |+0 OH — 

Il> 31 |_ KS7S3 — 

Aue23.ffU51US H3H 0.284; 


( A * ** Ju, y 31 - Npil *“b. day August 3L Warburg Invest. MngL Jrsy. Ltd. 

Fleming * t+a l.tfcarinBi.'ro».si HeHer. Jay. d 0334 73741 

» C8. UlL CMFLlAJuljTr . ln.sD8q Ul* ] _ 

40th inner. Cenuaught Cm ire HoncKope CMT Lid. July 27 _jLLJ20 LI55] 1 — 

J aTO l aoJ B an. T sl_ HK3331.95 230 MeialsTsLAue 17.^32 27 12X21 .....I — 

i«retoeJ pn.Ftt‘.. HK540OM am TOT.rorurt n hvmja ..... — 

JirdtaeSEX. «JS39.E 17a TMTlHLAiit.ll_lm.40 LLbfl 1 — 

JxrtioeFhHulM... HKS1L40 Z— — * 

iSmSm z World Wide Growth Management? j 

NAV Ann. 15. *E4u<valenl 5vs04.UL )U+. Bootevard Rufat. Luxembourg. 1 

Ncxt » u t Augiul 31. Worldwide Gil) Ml SLS1U7 1-003 -A 


CernhiU Insurance to. Ltd. UsUPi>w.abs. 4 i967 uL7! 1 

32.UorubUl.acX. 0)456 3410 ■ Next xuk day. Sept I. 

" ! Z.:.| - Uf® Assar^Ca. of Hnagylnaia 

MnGfbFa A&£ 2D _ (183,0 193.0) | — 3Srt7New«ondSL.5n70RQ. 01-tK 


ama l*epn«i Fiit J2*J 

Comp FrcsKrt? .... 232* 
M-4WOB5 Fo -j irv Pr >1 Kd ITS i 


{ Credit St Commerce Insurance Lloyds Bk. l-nit ' 

120. Revirat a. Lcnnto n 9V1R 5KE 01-4207031 71.1.wnha.-rt 5L.ECS ' 


ICftClingd-rtL I122X 132,« J — . Ere». 


3B47WwltamlSL.W170RQ M-tWaBS MgaS£EVd T - SaS gSS Zo? *" 

LAWOP Units 1M«; - S, r !>rn, FUTIZ 2M5 Wj Z 

Lloyds Bk. Unit Tst. Mners- Lid. nlUJJfSwZ'vAT"' Sfu - 

TI.Ltmhmd SL.ECi ‘ oi«3 12» ro^rtJ! “ 


t ttockly dcallngi. 


Vanbrugh Pension* Limited 

41-43 Maddox Sv, LUa. WlROtA 0I-49S4RZS 

Mxn.ped |10BX 10iB -OJ) — 

Equity .1109.9 1152] -09 - 

htxed Interest H3 9 10S.U J — 

Property , (98-2 103 A] 1 — 

_ Riunawd ace das. Base Hales' ublo. 

ffelhrf Insurance Co. Ltd.? 

WinsJartePark-Eireter • 099-52155 

Moneymaker Fd., I 110.9 _J | — ' 

Fur other lands, please refer to The London & 
Manchester Croup. 

Windsor Life Assnr. Co. Lid. 

Rival Albert Hse, Sheet SL. Windsor 88144 

Life In'*. Mans 692 ‘ 728] — 

Future Ai-td r.ihrai ZL00 I _ 

FotureAswLGtmb). . 44 B0 _ | ^.... _ 

HeL AmuI Pens. . . £25.90 — • 

Fie*, lav. Growth- 1SJ UL3l — 


Warburg Invest. MngL Jrsy. Ltd. 

1 . Muring i Tows. .si Hriler. Jxj-. d 0534 73741 


12 -S 2 ] ..... — 


CJIFLlit JuljTT. . 'Ifl'sDM 
CMT Ltd. July 27 _]OJ20 
MeisteToLAoe 17.R12 27 

tutaueuci ii (v.faisa 

TMT lad. Aug. ll_.jm.40 


Worldwide CUi fd| 5LS1U7 J-0.03] -ft 


NOTES 


S?S?? r *i i f^rro 11 pcico Includes all cspeflwew except ofienCs comhuanou. 
^ _ i'-n®!! 8 0,1 e?P«»"S if heaciit ihrooeh wuiKcrx i previnus «t*»* r>nrp, 

r 01 “ M roalued cnplul s>in> union* indicated hr 0 4 i.'upruwf'- rto»&. * Surpcnrted. 
I 0 Held before Jereay in, i Et-iubdinaicn. 
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INDUSTRIALS— Continued • 


AU { Stock { Ptfc. 

tan. A*ift|JaItJ«]Serri«*_ w 

S£ fi £30= d& 

is? ^isanat & 

Apr- Dec. Jendqoe 3013 

_ — ><tam*Jma. 

Og. Apr fchoamcta*._ llu 
Pub. Aug. Johnson Mttqr.Cl 470 
Of*. June IpuMwSSlOo. 45 
tfay KttaM*oe»R_ 35 

tan. July Kehaytotfe. 105 

Apr. Dec. Kennedy Sm. Wp 43 
Nor. April StrtbnMJUSp- 
Jan. Adr. KJeay&Z* HkW. 

Jan. Aug. LC P Hids. 

Dec. Aug LK IncTL tore— 

Apr. Jon. LR.C lat-lto* 

Bay Jtint Lante*-.--: 

July Nov Lead iiyfc. 

Jan. Aug. trrtwjriisu—— 

QcL Hoy Lr IraxfKrfi _ 

Nor. Marji^eboff Fot*/ JOp 

April flutes Harris ,_ 

Jan. Jw 5 Leigh !«i 5p.._. Uft 
Jan. Aug. Leisure Car lOp I 145 
Mar. Ort LepCnapiOp^J 255al 
Jan. July Lcaiey Prod*. Spj B7 
Feti. .Sept Letrasat |Q». ~_ 

May Not. Lfodsur^ WmsZi 
Oct Mar. LJatfaMries . 

July Feb. Loo. * Nthn.Gr 
Jan. June Long HnbJy- HU 
Apr. Oct Loagtoo Trans — 

Adr Apr. teBtbte UnlrraL. 

Dec. June Low ABanarSOp 
Jane Deo. M.V. Dart. I 0 p__ 

Jan. July HaaBieLdn.rop_ 

Hay Sept M'c'rthy Ph. 3)p . 

. Oct May XaefartaiwGp - 
Uar Oct HtBrideRbttop 
Sort. Apr. MeCJonyL'A— _ 

Ju& Nm. KadJcBanp.&V) _ 
Ang. Mar, UacphcnonODJ. 731 
M«tf Sept UagnoUaGnuBL M5 „ 
Ort Apr. lbs. Bun C muoI 250x 1 
Feb. Oct Martins led. lOp. 291 , 

Dec. Jwi.KksWIl'w.'aC. 47 I 
Jap. July ManhaU'cuniv. UZ 

Dae. Mpy Martin-Black 61 

— Katbonns 73|pc_ £118 

June Nor. H«yt»nis25p 146 

Apr. Dec. Uedmbuterfop. 24 
Oct Feb. Kc»taamfa__: lfcxl ( 

Jan. June Metal Box £ 1 , 

Nod. Juno Herat Gocarex— 

See. June Hc+ttf- . 

Uar. Oct tr&otoSpcBMLl 
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Jan. UaylRflnu — 
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Jane Dee-l&M LifeSp 

April {Tshm Mar. EPR 
MayJTndc Indenta ifj- 
- ffraretoroOKU 
Willis Faber — 
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^ Not.' . 
MaJoJSeDe 

Dee. June) 
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ftito 
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108 

76 

14.11 

584 

155 

20.46 
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u May Nor-lAsgUaTVA 1 —. 

54 Sept Feb. AastLehorejpJ 66> 2 
* July Barr* WAT A 1 

4 7 Jan. July BlaeJr Betas. SOp. 

66 Not. June B«sff tBartes J 
6.4 Mar.. Not. Oar ~ 

5.6 — Do _ . 

Apr. Nov-km-ai Lets. M>p._ 


2.9jl03|(5'9) October Gnome Photo lOp 

2.2 48 22.3 Jut June GRKptaTA'lQp, 

!.7(53 62 

4.7 Apr. Oct LWTA 

H ssaffi 

37 Jan. Sept. Nonin *VrLlDp_ 
% Jan June PhutftonJ — 
£7 Oct April Hmurraato— 
S 3 Jan July RedHTVftrfll J 
68 D« “■ 
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114 
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116 

107 

61 
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88 
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17nl 

29 

53 



May Scott IV 'A* Up. 

0.8(116 (03! Ort An WtfUtTV^'lOp J 
£4 * Jan July lister TV A — 

8.1 1U April Sepl WebhfJotJSp 
23162 Dec Jtme «eu*ariT7 1#M 
2.6 i. NorenjberJZeflffli5p_ — 

9.0 24.6 

li £3 MOTORS, AIRCRAFT TRADES 

7 Hotars and Cycles 

23 

. Units. 

CarWp- 
BtiatSp- 

Kaer^ 


9A 


Katnmex tJ 0 p_ 

Jan. July MorgBsCredMe 
Oct Apr. Mon-all (AbeO~ 

Jan. June MaBfBobt)Mp.. 

— Mneitgr lOn 

tan- June i&aonGn up— — 
Mar. Sept NadP.FjSen. 122 
Dec. Jana NatbaQL&L)— 54 
Mot. Aag Ntt-CAtneUp 42 
May Not. N.CJL«j«fo 6 ^ £93 , 

ssk &*' 

Oct Apr.lftwBiBip.Mp4_ 17sJ| 

Auo. Nokxob. 100 

Ort.NmvicSecs. 10 p. 19 

April Nu-3«rtft5p 27 

Nov. Qce Finance Cv_ 009 
Jane Office 6 Etoet— 121 

May OfrexJBp 101 

Jura OrcaAoMlZbC. 23 
PJU.(EokBn«ClIj 53 


B.OI 3.1 

3-S * 95 J? MrJfcSJl. 

ZJjffc.7 _ J«- Ji 
4t 5D IS -*!}* 1 * 

U IL5 R7 S'** * 

13 R713D • **** 

31 6.0 60 
23 60 8.9 

-.SA 47 4A Feb, Aog. ERF.(ElMaJ- 
1®L7» Q5%H9J|fU - AmpWt Fo«J*n tm $ — 
_ 13J June Feb. PeaklnrarS- JDp 

2M 6 J &B Hay Jan 

m 74 |» July Octfycri; Trifle- 


Camnercial V ehicles 


Q34c 


ill 

I 2.071 

U74HI 

| 2 il^ 

7-85.26 

I233J5 

1D.7) L35M 

list 04%ttL9f«J 


April Oct Pitior Kaoll 'A'. US 
Feb. Aof PhabAlWtaiL. 128 

Dec. ■ JnE PnerttelDp 63 

June^ept Peniland lOp_Z 24b 

Oct July PentMlOp 100 

June Dec. OalKOtlalK £157 
Jaa. Jane Petroan ISMol— 67 
— Phillip* Patents. 20 

Hay D<*4iw-M*E”p 370 

WEE 634 
.. Dec. HtaV^oinalA. £74 
Sept Anil PhutbCort. Up. 37i 2 
Apr. not Po|ymnrkl0p__ 55 

Jen. July Portals 240 

' Sept. PowdlDirff 30p. 209 
Jan. A us. PremfWmJ5p_- 27 
Auff. Ajjrtl PreUiie Groups 167 
ilaa. June Pritchard So. to 42b 
Sapt ■ NovjPiw. lauds. 5p. 10 
' For Pullman (fi. A 

Fob. Sept RJD. Group lOp 73 
Dae. July BID Gran 3^_ 

Job- Badtatm: w . 
las. June RanitoU*- 72 

Apr. Rank ton 282x1 

JffiS? RecMttCalSQp- 512 
FebJ|cdfearaGton_ 290 
June Baud Buee. Bp _ 72 

7<rn. Aug. ReedlatLEl 150 

"ct June EWjxmPBWS 83 

March Baaowa fax. T3& 300 
Oct Basriek Qraapu 

!i< xt Berisaor. 277 

JiLApAo. Bin'™™ 67 

Not. Bicuria— 294 

JauJBlley (E. JJ 10p_ 41 

KB 

2 

N». RoSSffSal S 

MOTSqfalWUKS — 1*7 
S*5rt RBHrillAjlOp. 66 

- RyantUJp 15ij 

lAjr , Nov. ton HoiitfiTtH 160 
Jdb S^buaftUSt. £27ij 
!. June SsisTStof __ 298 
- Apr. £*adkmt M*itrt. 36 

. Sept SangenGrp 82 

. .Aqr ScisaGmp — 1 205 
y.OJaA. SchraubaferSi £68 

July Scotaai SO 

June SaX. Heritable.. 43 

SSE:W?.«t:g 

ling. Mar. SmrHf8errites_ 134 

Aug. Star. Da'A'N-V 234 

Oct SinroWarfSp U7 
Sept SW>eConnaa_ 207 
June StVentoJgbtlto.. 

June SUhowteA’a. 45 
July SDVithamelOp. 19 
Jan. Sbnpaou R.) 'A r _ 115 , 

July Sketchier 2252; 

„ Mar SuRhUWflhlOp 76*3] 
June Dec.SurithalndsiSfe. 292 
tact MaySobc.L«*»i>_ 61 

lAag. Feb. Suede 30 

£*pt Feb. SmbrtjPA — 27* 
Wttf Not. Sparrow JG. KJH)p 100 

Uan. Aug SprerU-WJ. 218 

»*y Dec Staff* mb. 146 

Bone Dot. DeiOWCnvJ*. £290 

Ban. Ang. Stoderbu 8 

get - May Stag F*ral tore _ 122 
Wot. Apt. MmOo — — 209 
I — Stffci MaiJ- 11KJ1 46 
lApr. Aug s'lPringlwkDjp.. 28 
Apr. Dec. StocUake.— «, TO 
Apr. Ang StouehQlBUi._ 109 
Bune'Nov. SunmerrFJir 

toct Moj SontislitS«v. 

Fob. Aug 5nteSflBSfByk-_ 

: Jainu^^ 

1 - TtfcbMKfc 

jHar. Anp. rbcnoaisywi— . 

Ban. July rh.TuwsVn.30. 
gmm Jan. TUzdHileltn — 

Wot. May miiMT.Mp 136 

Bat. Ang ToolmU R-W— 43 

■ June royo 67 

June Feb. TrtM»arH.3)p. 138 , 
WrJruSD. rwSto.0S5C. S26TJ 
gov. May Transport Dw_ 84 
■Feb. July Tm«wid6p.r 
inly Ju. ngwr6Knc£ 

Fc6. Sept row Cwx. 

^eb. Ang UKOlnfL. 


ZLl 3.68 
20 JZ03 
m 0.99 
IflJ 4.49 , 

I5J Q9%| 
115 4J4l 
17.4 U87 
15i Qbc 
674 10 

m fiM 
115 0.67 
15 4J5 


UTS B- 
17.4 rt02 
24.7 1169 

31,3 jQfi 


2-3 Hot. SeptlAbbcyPanel*.^. 

14} 7.7 Feb. JnMAbfiwlKxoaiBw 

z7i ?a — ^ ^fe® 1015 

— Septotfwr ‘ ” 
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— Jan. Ji _ 

13 & 8 H .9 D«.' Jura n m 

— “JI t". Jan. June Hnnn.Sn!tIi . , 

W 531 U jfar. Dec KulbFHHh^«pJ 

Hot Dec. Locos 

0 Oct July Sapm Grouping 

.df. Jan. July WilmatBrtStej. 

54 Feb. Aug. WpodSctdOJ — 

4*3 ?S Mayn&*W» , A , »-~ 

4 jH 55 Garages and Distri haters 

19 



43 34 9.4lApr. 
48 4.4 IS.WApr. 
33 65(15Uan. 
4.4 5.9 
ZA 64 93 


OhMeadi | 

raid I Stock 

07 3 Sept. Mar.jHKIjind.HKS 5 - 

64 — Mar. Sepf tmry Property 

3 jrt 31 14 c Apr. Sept Intawropem lOp. 
™ 5 7 nj August Jermyn totes — 
li _ July Oct Land In . 

47 Jan. July land Sees. 50p_ 

nV Mar. SepL Da fifec Cnr. ■83-J 

71 _ Mur- Sept Do ft^Coot. W 
23 _ Mot. Sept DolO%Com- t 6 

S ft 12 i July NOT. Lot Land 2Dp 

3.01 MJU . Usse 50c _ 

Pec. June LonlbwShplto 
Apr- Dec. Lon. Simp Prep- 
7 * ci Apr- Sept U-owBHdgt30p 

L-a Elec. June MEPC 

— Martor Estates.. 

— MchnrtKylOp- 

H* Mar. Ort McKay Sets. 2&p 
Z 2 . Apr. Nov. 3ll*nrUWh. Up_J 
■ > - 6 April Aug. Mounbiewto — 

, _ Jan. Jufi MockkwlA-iJ.i 

%5 Apr. Del MnJicsi 

?. May Not. Peachey. 

rj Jan. Ji ; U PropJHdg- 6 tor, 
J-i Jaa. Aug Prop Pnrtttip.. 
Jan. JuJj Prop, fc Bev. 'A\. 
Apr. Oct Prop. S<c bn »p w 
„ , — Raglan Prop 5p- 

Hr} — Rcgalun 

Ij April Ort Regional Prop— 

I * April Oct. Do. 'A' , 

“ Spn. June Rtufa 6 Tn^ktod 
9 December SanseJ Props—. 
7"„ Aug Jan- Scot Metrugahi 
® J, Mar. Oct Second City 10 p. 

Qrt Hay StnaghEos 

June Dec. DnlMCbnv.'Sfl 
t E Apr. Ang. Stock Conversn- 
“^AjaiL OrtjSiml&lBllDv. 


Price 


Pf 


December, 


gwire 

rTnan Centre 


(Apr. Ort Town k City I 8 p_ 

(Apr. Nov. TraffotriPwL 

r — D£Prepeity__ 

Not- April Otd.RwiProp— 
HOT. Sept Wnreer Estate— 
Apr. Oct Wniord hv. StoJ 
_ — ffbWBterP.aS 

g 2 July OctlViiutoaGris— 


2 M 

345 

37 

41 

40 

238 

£189 

£158 

£153 

441* 

267 

113 

72 
127 
143 

29 

39 

265 

■SP 

130 

44 

85 

315 

110 

315 

2664 

iP 

7&d 

74H 

126 

96 

103 

< 2*2 

12 P 

£173 

258 

DM 

73 
73 

JP 

248 

322x1 


23*2 

w 


33 
3QJ 
155 tO.l 


266 

U| 

273 
272 
272 
305 
1 42 
155 
133 
72 


Mr 

Sri 


1.62 ■ 

ba 

os 

ISSP 

Q25M 1 
0.821 
f3.B5 

kzsM 


3Q5 tl.73 
874 _ 

20.7 22.03 
11 ? 139 
475 — 
1U L3« 
155 th2.25 
132 2.03 
155 t2D3 

29.7 664 
266 H25 
266 524 
213 2 J. 
374 — 
474 

m m 
213 121 
155 42.91 

3.4 t!76 
3A 230 

u^ra * 1 

2LQ4J8 


auo® 

I24J 031 1 
13.4 +3.71 
674 0331 
272 5 25 1 
155 YLTO 
1 213 7.06 
375 M 
153 229 


IcvISlw 

za b 
021355 
0.41 

5.«22.4 
251515 
3!5| 29.1 

-.^aA 

5.7(f4.ffl 
i67| 

3.4 H4.f 

6Jj05.fi 
29(202 

S:H* 


"vr 


FINANCE, LAND— Con tinned 


Stefc 


Price | to 


AuglBridfewsta : — 1 7 ^! 45( 

Sert Hnt AnL&Gen-l 

) JyOJ»n BHtl ih A a et s — | 

Nov. Brit ErapSctt.Sp _ __ 

Aug. BrttIna.&Gea_ 113 mu 

Jane Brit- biveu_ 177 

Apr- BraadaoneODp) 168ril 

June Bnsnrertov— . 108 _ 

Dec. BrycourtB 6 p 82 1 155 

Dec. CJJUMm- 73 

... Aug Caledonia tovs— 250 

Feb. Ort Caledonian 1 st _ 87i 7 n)| 

Da“B" Ml - 


Dtv 

Net 

+IA7 I 
t 2 A , 
+0.61 
3.45 
4.92 
+533 
t360 
R253 
+193 
&S 6 , 
+186 1 

'355 

2JJ3 

4.6 

+336 1 
3.91 
+234 
Q15.0I 

JBl 


TTdl 

cv gt^ Ike 


U 


, 5.7 251 
2.4 4.7 363 
7.6173 
4A293 
43 36 9 
4.6 33.0 
5J 27.7 
4.6 26 0 

4.0 30.9 

5.1 23.9 

33 * 


13 

1M 


IS 


Gi 3j 

3 .86 


a 

xa 




13 




& 


u 


u 


£2 


SHIPBUILDERS, REPAIRERS 


Jon® Dec_lHawthomL HJp.l 72 
, Dec. June SnnHouteru. 151 

■6 Jono Dee. Vwpw 226 

Jan. HayfVsnwSOp 1 315 

w 

47 


6.96 U 69 125 
15.0 45 33 83 

T4A8 4.7 22 205 


SHIPPING 


u 

12 

u 


35 7.4 54 Dec. AugJBril»Com.Sto_ 282 
43 7.9 3.7 Hay Dec. C'aranonBr*.5& 126 

3.8 4.8 03 Ort May FtohertJl- ■— 275 

3.6 62 72 Dec. May Furness WiUuD 244 

85 25 69 Ian. July Hunting Gitattl- 108 

2.6 7.7 6.7 May Oct J»rotoa.UlCp_ 36^ 

12 61152 inly LoaOSeatnizs.. 3Da 

37 2.6 102 Jan. July Lsto Shipping— 122 
4.0 25 14.9 June Ort Han. Linen Sp. 22S 

2310.4 50 — BeneyDk. Units 33 

4.4 22 155 Jtfly Milford Docks n. 90 

LC 3.1 45.4 Nog May Ocean Transport 114 
3^ 23(24.4180. JabP-iO.DeftL£l- 87 

Oct Beaidon 8 m.Mp 68 

Oct Do.‘A'50p 34 

Jnly[3uBriaian(WJ— 68 


766 

940 

3.9 

58 

25 

590 


7,t 

374 

155 

71 

15 


829 

4.« 

5.1 

17.Hi 

5.37 


71 

M 

dLtS 

7.T 

7.1 

Si 

4.97 

528 


61 

3.4 

505 

272 

+ 

« 

155 

837 


114 

25 S 

664 

19 

1X4 

277 

88 

3.9 

3.4 

* 

i 

385 

828 

21 

382 


7.4 

103 
62 
— Jan. 
23 


7.6 

35 

45 


1 ISeptAprillAdiKsGiUxS— 

Jan. JafflBSGfitltu 
7 ^ Ang. Mar. BiaWGrtupto- 
71 May Nov. BrwmlllC.Sl-J 
77 I 77 Mar Nov. BAtoWfipJ 
Mar. July C55B. .:. 

53 ?«- 




3.6 43 72 ft 



Jam. 

Jan. July Drttn FoobOT-. 

mjJ as 

1,1 HOT Hanger MtlOp 
Tune Harrtirat7.CJ_ 
JaSy Bartndls. 

li « ft. J dSL™„- 

Sa*?-?iSSf 


3.1 

_ 9.4 

7.| s*]*™ 

Mot puerf[3- 
o2 ssm^j ^“wNof^Wstam: 5tr.Ua. 
♦ 1 52fT ,Dec - 


September Pennine «r,lfr 
Dec. Jane Party (BjiSb&J 
Hot OctSnkk.ffltJjlltej 


DN4.42 
J(f - 
133 M634 
7j 757 
MJ,236 
10J 1L40 
- t45 
17.4 17.4 
10.7 +L44 
2LI b.50 
24 7 d2.41 

aw 

J4 454 

a tfi 

303 127 
174 dD.47 
15 5 d43B 
305 (680 
26J 18.71 
2U 3-64 , 
17.4 (HK 
2J *05 
305 157 

“Urn 0 


y 

23 

u 

+s 

3.3 

jH 


3.0 

a 

u 

a 

3 

% 

8L4 


95}73Apr- 




IQ. Q i fl 7 ffH' 

rl 

4.61 


M 

Si 

7 J 1 


1021 


53 ] Nov. Moyfffih«is2Dp 


June Dec. 


7 «Apr. 


Ort 

Oct 


N nii 

ajj* 
SJ+Sept Apr.| 


lS3%rt Maw 


4 tt Febxnaij |WeamlOp 


^JAgv^ SepqAtectmHOjg- 


3-aFrt. Angling Trttod. 50c 


7-5 May Nov. 


^3 Feb. AugiadctfsCptiRL. 
in Dec. MeyfOK Bataan 50c _ 
March Sept j 


4.6 

155 

Sl4 

■29 


JulyjffMtamlftr. 

NEWSPAPERS, PUBLISHERS 


3| ||_8L2(J!m. 


IW 5 

mm 

m 

IZ72 
272 

17.4 ■ 
171 5.671 
.23 b2.71 

a a 

155 3.871 
I2M 6 . 49 J 

m 


...Feb. Sort BHualPoK- 
3^ 55 Ort UayColHnaWlIii 
85 Oct ..May Da-A" — 


OctlGonlon&GoUh. 


ie.7 HI 

■ 71 b&37 
IDA 2.188 
awiwl 

Hi S& 




nth 


DeejaPM HUga. 'A »- 



Mem tot. 


m|hot t . 

Dec. JuttefTnomsM- 
Nov. Jam 
Oct Feb 



TT 

iLJvl 

3.9 

4.6J 

IE3 

■EE 


7.5 

24 

56 

3.1 

291 

24 

78 

70 

Hi 

2«i 

9 

5.3 

115 

17/ 

d4.V7 

33 

65 

128 

18! 

652 

23 

7.6 

139 

.U 

4.75 

24 

51 

138 

i.t 

4.75 

24 

5.1 

- 355 

10J 

128 

34 

5.4 

67 

mrl 


33 

7. 

4.7 

77 

88 

fcr 


53 

77 

158 

■TjVi 

+660 

2 £ 

63 

148 

3.4 

7.37 

24 

7.4 

52 

• Ll" 

4 43 

36 

17.1 

Z7B 

fcl 

+9.03 

5.C 

4.4 


yj|;' 

+606 

4.3 

33 

44 

■. Lj 

d249 

23 

8.4 

1B2H 

Ei It* 

4 11 

• 

3.4 

154 

E iji 

W3.40 

SJ 

3.3 

263 


H'.lB 

26 

L3 

380 

2! 

14.39 

33 

5J 


m 

L36 

3.4 

3.5 


ztq 

X42 

3-9| 

W 


7.W 





g«. Ha* Union tataa_ ioe 
Feb. Aug Unifies so 

jvL rn Sv 
sr h JutoS^ ^ 

Jag JaSsr u«tov- 55 

July Jan. VlnraiMg^™ 19 
Feb- Ang CWwGmJap-. 208 
July Dec, IT Ribbons Wp- 67 
Jan. May »•*> ft** top. 31 
Wov. Hot WeffiwHmcBfL. M 

’May Nov. VatarteriSp 56 

Apr. OrtVabbatf9_ 2Mx 
FA As* BtosaaKAttgu 87 
July Dec Sedjrwucd — ~ 122 
Mat Sept VMa Board Up 81 

■Mot Nov. r£rtsuu&L s£* 
May Ort VhtoBBBABSri. 280 
Oct Apr. R-httoOllW&g- 89 

Feb. Ang VbiiwrraO. 103 

Dee. JugukUrirfBAAV.. 29 

.Ort. .. Hoy WUfuntJj 67 

Dec. June TOkta, Hfirhefl. 44 
Apr- Oct WBftaMtehXI. 176 
June Dec. DalBpeCmr — £96 
July Fob Wifitoimfjj — 53 
HOT Nov. WBstGemgci — 53 
Jane Dec. Ffboc Write jag 52 
Jm. June toiw todi. sap - 53 

Apr. • Oct wtWnTboniwfc. 52 
May Nov. Wood* SomSp- «£ 
HOT Wood (Artbaf 3p 47 

ttacemberfcoo&HaU M» 


INSURANCE 


17.4 
m 4279 
17.4 12.68 1 

I7J 3.68 ■ 
13J 0381 

[2S.U 0961 
124.7 <056 

£H 

25 d0.91 

mud 

2 U flL 

24.7 <32.40 
1 12.6 b3.8G 
241 <0.76 
FT* — 

1 173 iQll.Sc 
25 431 
26i <14.47 
dUib^n 


July Askx. Paper 

23 M 10 * •>«■ Hay Bcnnroe. 

40 Ji Juna Jan. Bril. Pruning — 
ia JulS femnnlngGm-, 

li li to Nov - June Bum! Poto-ZT 
4« aI 7 ? Dd®. June Capuals Jp_ — _ 

U Jw-~Aug tt-S; 
* tl * Sept Kay naytRtetowO— 
?7 r2i?e June Nov. CcflenlTMuMp 
9.TI 45)385 _ ;dtarGaarf__ 

a .|®5 N^W, S&= 

£ s*af 

M M Apr. Nov. Pony ftek 10 p_ 
44 lTa *C A P r - Oct Frnlfls Haldinrt- 
M I 7 tf Jon. June Seers CroulOp.. 
A I* 63 D«r- May BantoouiSouL 

221 11 * Mar. Sept IPG 

221 5.9 1L* Kpr Sept towe*GmSto_ 

salfla 4 a Dec. June LAP. Poser 9Sp 
“I H July Feb. HcComwidriefL-J 

S 54S5 SopL UciodyHlltoZr 

71 ra May Not. UUbfiAOeafi^) 
ZZ J? July Dec, MureOTareUp 

M g « sS.^ 

SflSMi?:. iSSlaiBflt 

Feb. Ort Smith (Pri®^- 
Jan. July SmoifitUribuj- 
I Jan. July Trimpanml Pm-. 
jFeb. Aug Tridant Grants., 
Jan. July Uifcer Tatter Upd 
[Jan. July ffanGnnpSto. 
Feb. Aug ffaddtariMffjL 
'Nor. . May. Wntomng tii .. ... 
Jan. Sept 


PAPER, PRINTING 
ADVERTISING 



305 12.93 

mmm 

m til 
174 3.B9 
117 4 323 1 
12 i C .86 
L2.fi d3.B6 
305 4.95 ■ 
l»L4 #1.93 

P« S^J 
ESSq 

at Laid 

1275 H 

115 Till 

■72 +3J5 

1 132 b7ffi| 
3Z5 K3.05 
!■ 25 426 ■ 
jl«JJ JOHJft 



£2t7 +4.93 
■25 485 ■ 

H 8 fi 

■95 1070c 

m t228 
232m 

+43^ 


leSflJl 


2 « 

2ffl 

J.ffl 

45! 

3.1| 

L5i 

& 


729 64 


75 
79 
9J (4Jrf' 


Lambert Hlh.3>?_ 

.SrifMdfcBBT.aJ 

Ort April OUverlGl-A’ 

KOT PiKardGrp. 

Aug Stead* Sim 'A'.. 
Nov. Strong A Fisher, 
StyfoSboa— _ 
ftraff ff&E10p_! 
Wad White 


£ 


SHOES AND LEATHER 

01 a 6 ta|luly Feb.Ul!ebGMlM. 

25l 971 7 9 ( Sept Fob. BootoOntn'll- 
2 jl 93 ) 4 aApril Dec. PootweBrfnn- 

371 77 anlOct June GaraarSccCWair. 

«j| Lfl 55(ne«»^iu^Si»Stq 58 

77 
4M 

Is 2 

58 
44 
66 
S&af 
39 
97 
7S* 


155 L02 
Ui 4.46 
272 7d3.95; 
25 457 
315 a73 
17.4 497 
30i +230 
ZL 8 +322 
Z72 284 
13J L90 
3.4 281 
U3 236 
133 +4.30 
215 175 
3.4+hUB^ 
It M4.02 
2U +133 


SOUTH AFRICANS 


UagtoAa.lB.Bl 


EdwurkalOc — 
GoUFUs.P.« 2 C 
Mnas‘A'50c_ 


Dee. 


Nov 

Not. 


Primrose lOcts—, 
Res Trcriens ‘fw 
July LA.Brevs.30gJ 

” SBSSz 


105uJ 

600 

135 

78 

75x1 

170 

i 

67 
185 
S $2 

610 

68 



TEXTILES 


Sept Mar. 
|Jan. 

Dug 


AQtoriTestlle—l 
Aug. AtiuuBr 
July Bs®SestfJ20p— I 


Mw NovJBeckman A.lOp-1 


June Dec, 


JBtockwood Bart. 


Sopt-jEoud St Fab. 10p 


93 

7.6 

ISA 


July Bright iJohnl, 

— BuKrayGn - 

Mot BritEniah 

pr. Sept Brit Mohair 1 


WSFeb! AuglBataarLnb.»pJ 
Jan. JaMCsiid (Dundee) J 


7.6 N 
W A 


OT. 

an- 

pr. N 0 V 4 H 
Apr. Nov. 
July 

Bt.«t 

K 

Oct Mar. 
Jan. Aog. 
Not. “ 
Jan. 


7-9 
W 

L6|10jf 
1031 
9.1 


li 

wsm 
1 4.11 

4-U 

Lsn ak 

ra 
M 


12 a 
75 
73 ] 

53 

q 

t 8 iloK«: 


E i^jI 

7D 

103! 

f 3 
6.0 
U 


PROPERTY 


DR.iAn'dbnlMigp 


Kpv. Juneteomiuc(CT 5 A.| 
Feb. July BreiwiSdlSpJ 
May. sept BrttwvnkSp 


I 


■Jau. 

July 

Jan. 

Ort 

Ort 

Dec. 

Sept 


Nor. May CouBLUidoB 
Jaa. July EsirteStor — , 

June Dec SSaSScSj 

st ^sass 

May illtE.- 
Dec. IbinbraZ 
July HeetofCSLlMp- 

assasaife 


Not. Hay Lm *M4n. Sp- 
urt Aar. UpdOTltotonSp 
Not. July totuwf Nr.fflp 
Not. Jus^fMfegtHMptafr 
Mir. AuE.p® , sfitfair®aip, 

Ort lu»a Pearl to 

Dec. June Ptegaa 

Dec. Mrj ftwhia«"A“— . 

, Dec. Mm Da“B". 


"9B 


«jn= 

155 +822 

17.4 1032 

17.4 20 38 
SU AW 


iHtAi 

5.B6H 
211 +JA54 
305 (6581 
125 h3M 
305 91— 

■25 tm 

303 5671 
305 1278 

| if 

25 125 1 


*! 3* 7.6, 


531 



Apr. Ort Apax. P»p& Up- 
Mar. OcL A4UkSH&5o. 
August Aw.ueCmSlp 

SfSf:K5SK 

Dec. June EWIwHldM— 1 
Joiy Dec. BotdwBiAM 
Not- JuIj BIHcelPfmJ— 

"r-^SBSB fc 

— British Land 

Apr. Ort Do 12* Tot 2802. 
July Nm- BrUMuEutoe— 
Jan. July cap ACnuli 
Feb. Aug Cardins Group 
Jan. Sept Cvrinfxmfcn 

rmiwrtnciBiatp 
Da Cap 20 p — 
— rbaUSdey.. 

Aug. Jan. CbesterfleW 

. — QnntSee* — _ 

Dec. JimeClfflrchb’TygsL. 
Apr. Sepf CiD (Wees 
[Jan. J«Dy ClarteMelmnjt- 
1 — Control See* lOp 

July Apr gn! MwSjMHi 
Apr. Oct rntrr,Ve«T %.- 
February CiUrAItotU*., 


Juno Dee. Dop^oniwr* 
MOT 

May Sept DntCjpcCot— 
April Oct. Do l3pcCn». 

H^ssiaat 

Apr. Nov. EsU Prop tor— 

Jaa. Aug teMLaedj 

Apr- Dec. rtfrOTaEOTlOfuj 

[Apr. Ttoc gSSSwScS!! 
rZh. Sept GtPnrtlsadSOp, 
Jan. Apr. Creei IRJ H)p— 
Jan- July Srecocoatfip — , 
June SamacjTW'AL. 

AZ~nbiUm 

Jtfly^BaenUp. 


a: 

338 


73 

130 

IBS 

258 


a 

10 a 

57 

28i a 

18® 

S 

360 

14Jj 

3 H 

74 

34 

f 

£88 

£87 

42 

Z5h 

104 

102 

123 

7§ 

30W 

310 

38 

7 

638. 

25 

258 


*2 


2(7) 44-37 


Si 

at 

71 


34+44 061 


305 

-124 

177? 

1374 

34 

126 

2 U 

117 

221 

974 


•at 

1274 


hi 58 


355 
0.69 
LW 
M3 87 


1291 

L27 

627 

6.91 


Q12N 

194 

173 

228 


4.06 


a 


4.70 
... 1192 
174 199 

2U a« 
266 25? 

KH 

2U> 3J4 

««r 

127 0.46 
155 102 
271 +103 
7.1 U132 
34 +5.77 
U73 - 
113 859 
10.7 643 , 
3«ML38j 
1275 — 
153 554 
19.9 0.67 
1212 355 


1 A 

ii an 


i 2 * 

* 

ii 

0.3 

ia 

1 M 

0.3 


iilSl 


S9»|i 


102 

60 

SM 


Dee. May Carpets IaL50p- 
May Not. Csrr'gra Vbrik. 

October Cas&wM 

-ijDet Jane Coats Pstons — 
J-HOrt May Corah. 

SHaNar; Sept Courtanlds- 
Mar Sept Da7 , ;DebJCrr| 
Juto Crotrtbertl.L 

Feb. SepgtDmminlL j 

Da. 'A'. 


fi 


Feb! ^JpUtoDOtotid)— | 


Julygnb tc.l A M. SOji 
July^ocenJohni. 

U.llOt 
_ .jPhLS 
jHlridBrot 5p [ 


Gip5p 

F 

■thHZDp 

B Hto 

rHiiflp- 
(HWksJ- 
(ym__ 


7,(J 62 November Leigh Mills 

gel 5 c — Level 5p 

7 01 47 Apr. Dec. Linar — 

A T] 7,4 Juu. July Lytei(Sj 20 p„ 

J 4.E May Dec. Kacto 

7 4 I 13 ©Apr. Ort Harkumon Scotr, 
44 I 99 Jan. July MarUo r A) 2 (>p_ 
5 3 £c Not. June HlOer fF] I 8 p_ 
f ft}?n Stog. Apr (Uontfort 


Id Feb. Aug&tau Carpets IhpJ 
BCfJune Dec.lShiloh Spitneig 
U nitor. Septpictoa'faitoiOp. 

joJjuly D^jsnjSiTamm. 
in, Apr. Aug JSnV ice Ota U38J 
^5 Apr- AugJpaftw.U3»-.i 
MO Feb. OciEpHPPCtff:G*a)__ 
9.8 Apr. NOT- Stoddard 'A' _ 

a* Mar. SepdTrtrrtJws.iOp 
120 Febnuuy fTomkizueBS 
75 Fvb- 


July Tootai 

TototIW 

April Oct TraRonl Carpels 
Jan. July TricoriDe IDp— 

[Mar. Sept Vto-T«3to 

... , _,Mar. Oct i'otta Rae w.3Dp. 

|3j|g:2°c*- M*y{y«Rh»i 


30-g 

20.7] 

9.& 


ko'gjuly Dec N'ctu Hafg _ 
wjgpUaE. Sept Kora Jemeya^u. 

(, 5 Jan. June Parkland 'A' 

4 Jan. Jnly PidttosfW.lACp 
92 Ang. Dec. Do ■A'NTlOp- 
7 7 Apr- Sept R.K.T 10 p_ 

fir Mot! Cko! 

8fi May Not. RirharfalJp-,!? 
(t a Ang. Dev. Rirington Reed. 
73 Mar. Oct S.££.TMp. _ 
62 July Def-ISntlRabertsog. 


Sept Jan. (Seim int. lOp _ 


218W659J ja 631 t9 
1243.73 2.4105 5.9 

a li ii 

-UdU 

l3n« 5.6 

HI SIB 


m 


nn. Deg Caabriaiandfren. 97 I 30J 
Hay CaBClilalms 10p. 298 2BJ 
:. June Can. & Foreign.- 122 I 305 
Nov. Capital* Nat— MO I 1321 

Da “B" 135 

)Car. ^anUnalDfd 122 

6.91 3.5t &3|Aug Apr. Cariio! Iov 127 

U 2.6 315 June Deg Cedwtov 

0.4 69 B2J May Cbas11a.lDc.tt. 

— 3 6— — • Da Cap 

12 3J 39.9 Ang. Mar. CharierTnist u „ 

28 3.4 233 Mar. Sept City A Co*. Ik. - 

16 25 383 — DuCaplUj-— 

« It a — CtyiFw, Idv i. — 

^ ‘"lay Dw City klnteraTUl 111 

ov. Jane ChydQrirtd | 74 

6 23] * Diar. Sept OavertnueSOp. 

a 2.2 A — CESoo Invi lOp,, . 

17 3.4 OLD tan._MOTnrirtd«tofaT_ 87 1 32 +170 1 U 

12 2.9 465 Aug May CchntolsSiWl. 263 li H22 

19 6.2 12.8 Aug Crirttoesnsind 210 1Q.7 650 

18 17 30.9 Dec- June Hatfawafl Galon. 127 155 355 

13,4 6.9 — — CrertpeymSOp- 2E3 19.7 - | — 

* 12 b Mar. AngCKwtriare Bid 218 3.72 

0 6 2.4 161? January CmnKastov. 31 2811 B 32 

y 3J « Feb. Ang ftanagOncKW# 44 2A7 3J5 

17 712 , - 5t« 

— — — Aug Mar. Hectare Corn. 71^ 

14 42 255 Aug Feb.Deriw3M.Ine.fi 229 

4 2J A ■— Do.Cap.50p 161 

12 27 490 Deg July Domtoko * Get 210 266 757 

18 27 355 Apg Oct DrojUfflCwn'd- 142 78 457 

12 13 374 Hot Dee. Do. Coos. 162 lii 4.77 

— — _ Apr. Ang Da Far East kb 44 7i 0.91 

W W 210 AW- Aug DaPmaief — 210 78 650 

*“ tv. Apr. Dnal rest Inc. 50p 64^ 155 4 JB 

— Da Capital £1,1. ar - - . 

g Jirir Duadse* Loa_ 6®j a 268 +253 
April MtabOghAja+sL 131 272 1 32 

une Dec.BiHn.Inv.Df.a- 246 133 685 

. July EJertra Inv. Tat .. 125 128 5.0B 

Ang Hoct* Geo 86 288 157 

. Ju5 EngttotoroatL 96 305 3.86 

Anru Eag&h T Trest_ tBi? 7.B t3D 
Hot. Bt«.* Sent bv. 84 272 Z49 

Eept BmihCmritt. 127 24.7 657 

Sept D&.fa‘d50p_ 155 24.7 5.69 

-- -ly Dec. Equity toe. Sip-- 223 2Jbl0.ft, 

Dec. ' Jam* BfitoDmtes—, 88 25 hi. 85 

October P.*C.5nnXniEL 51% 310 0 86 

NOT.FtoUjtov.TaU. 99 13J 3.91 

Apr. FMScol A m._ 104d ZU 189 

■- Apr. Foreign * CoL— 186d 21i +389 

. July F.D.GJ.T.IR025). 51 268 4Q5V 

OT NOT. FnufiimailBg. 3?u 155+2.44 

~ Da Cap 66 

154.0 Oct Mac. IT. Japan 190 

165 Not. Apr-Gon.*famfri.. 155 
15 Aug Apr. Cca. Cou*ofdt>L_ 95 
6 Sept Mat. GenemJ Pnnds_ 182 
( 3,9 — DaCtsw.lOp— 143 

5.7) Oct' Apr. G«Llm«iJan— 116 

leg Jnije Can. Scottish 96 

[an. Sept GauSthkhv 12y> 124 
uar. ABg HmniwSrhldn— no 
Apr. NOT. GJuidevnoInr— 107 

- Do. “B" 104 

une Feb. Gtomnumylnv.. 82 

— Dg’B’OrtL 77 

ubstan. GMrelsv 128b 

July Gowa Europe.-. 66b 

lac. Sept Ggsnge Trust 81 

topt MOT.Gt.NtxiJiHljsv_ 111 
rcb Sismfrfur Jbt— 99 
June Gresham lire — 66bd 
Sept Group to restore 67X1 
July Gavdas tor. TsL_ 88 

Dec, Hambros 107 

Deg ffifitPhiBn) 198 

Oct HmaeHIffiL*A n - 87d 

Da-B" 86 

June Wmd(», 

Jura DafJ 770 

^ June Indatrial fc Gcl SB 
Mar. tolmatl far_— 80xd 
. Apr. lBv.mSaixe«_ 173 
une Hot. br«slor, , Cap._ 92 
lanfine Japan _ 178 , 
rnfineSec-Bm 143b 
. Jersey Ext Ptlp 1% 

|NW. June IrarjCen-tl— 259 

Oet ImHoWjugs 51 

Nov. tore tor. IfltlOp 47>zl 
- DaC»|tto_ B 
Frtr.KBtiaulsr.50p_ 147 
_ -Jun SeVhwtor— 102 
Mneb Luc. 6 Login. 42 

Oct Uw Debenture- 122 xd 
LaordStigltelp 
Dg FebJfcatolnr." “ 

actuary t«7U]m<ilor_ 
su. July Um-Aande— 

October t-in.4Gurt.o0p 
July todtABrimod 
J«- TJtu-* r^vnn» 

Oet tag*Uv.Up_ 

Oet Log&LojpotKi- 
Nov. taLtlfartrore. 207 

Nov. June Um.iPrat 126 

.Dec. July Lon Pnd«UaI_ 87 
Shy Dec Lan.AS*eWe-_ 47 

une Dec Lou. To. MO. 116 

. one Dec. lowland to* 58 

Sept Mur. H*GDwIIac.lOp 210 
Da Cap. Up — 124^ 

Jan. DaSaUnuthlp 85 

._ j™i£JSSirs. _ 

Uar. Sep. Sfridraalnv— 45 24.7 188 

_ ... Apr. Sep. Berj*#tolnv_ 44bd 21J 127 
42 0871 Sept May HerohastsTa— gli 2 3.4 254 
8.4 (62) rrt». Job’ Hookslareit — 55i 2 12J 162 
122 64 Hay MmL Ba*» KJp 61 14 089 

67 5J _ ^Do-Wntstt— 3Ha - - 

6A S3 Jan. Sep Bwrtrtetar — 99 2U 3.88 
9-7 068 Aug Mar. MoonubTnat.. IlOxf 2U +482 
dl< - March toitU-SOSl. 880 375 Qlle 

25 — AprJly.Oct N**ThrOf.toc_ 21 Ud 2LE 156 

3J Afi — DaCip.a 1C 

3i 40 — _ Jto.NOTVtrto_ Kb 

65 a . April 24Y.4Gutaarg 40> 2 

0.7 67 Aug Dec. LBahreett 

9.0 61 May Deg NthAthatfeSw 
0.9 8J Jnne Dec. N tin. American 
0.7 SJ) Pec - Jtoy NoriinnSees™ 

9.0 66 J«n- Ang OD6Attoglro_ 

49 5.6 June Nov. DtltwfchInT«__ 

10i 62 Apr. Aug Fentbndlire 


fa 261 

451291 
491 * 

4.8(302 
4.329.4 
53126.2 
9M 4 

5.327.0 

951161 


5.6 251 
6 i 217 
65 23.0 
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47ga 1 

69j 4 
3-339.6 
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[Han Par. S. SI 

- km ito t« 1 ™ n 


June 

Ort Mar. pit- lnr.Ts Je». a 1 
Feb- Sept Io<erismiiCa._ 

Feb- Sept KakuzfkSi- — 

- If Eel lock lOp 

— MDoCrtIT.la.IDD_' 
— Kiidi'n. Tartar lip 

September Kwofau IQp 

A ugu.< Lamoai HI*. HW . 
Jan. Msy losa. Etoro. Grp. _ 

Jan Not. Ujd Merchant 

June Jan. H 4C.Hldgs.Sp. 
November MOTdie Inrv JDpLl 
Apr. Oct Martin iRP.iap. 
Mrjn.SD. Uos&Urt&R'&y 
.UiK*lpya»£li . 
N'.M.Ctow I2Jjp| 
MppooFl Stg. 
Paramhel3p_ 
Park Place tor, 
PearconiSi&SoaJ 
PrciabT-S TnSHj 
Jnly St-GeareelOp.— 
Dec. Scot* Mere A‘_ 
Nov. Mot S5. £4Vpc Ann 

March Oct Smith Brut 

— Stirn. Pac. HKtSte 

June Suez Fin. NF 10 D. 

April TrooE. UkL Tg Ip_J 
Apr. Aug ffsto-Sefectafa, 
Uar. Oct Vest of England. 

Tmtoeen I0p„ 
Apr. Aug Yule CattolOp_ 


October 


May Dec. 
June Nov, 
May 
Nov. 

July 



OILS 


— ffAranRuHTytt-J 

Jautnuy AtHKtMp- 

May Deg Brtt. Borneo lOn. 
Not. May WLPetnd’m.tt 
5J 269 Jan. ' July Da8»Pt£l__ 

A9 19.7 — Bannahtt 

— — Feb. Aug DoSbLamra. 
55 260 — ttCCTsa.SM£I_. 

4.8 26.6 Deg June Century ltd- 

4.4 294 — ChaitedtaU5p_ 

3.1 43.6 July CieFrPctnkiB- 

4i29Jf - t+CJnffOiltt — 

9.71154 — p+OWeP«rd£] 

a . For Endeavour 

27.8 1 December [KC A. 

85.6 — fiASMO 

345 Feb. Aug.jLASRO miMt-M 
23.1 


lLASM0’0js u 19p.i 

^apKtHeUtalOg 


2.7 46.9 

60 235 May Otf&pLttp — . 

5.4 3L2 — Premier Coat 5j>| 

4.4 341 — RmeerOU 

85 185 - ReroobteDiv.k. 

55 25.6 Ort. Ajw. RyL DutthTLffi.. 

6.7 20.0 — SeertieRis. — 

3.1 42.9 Nov. May Stall Trans. Reg 

25 48.1 Feb. Aug DaTKPLttZ^ 
5.9 25.0 — nSirireaMl'JUU 

4.2 35.1 Apr. Oct Teuco 41,% Cire. 

3.1 49-2 Deg JulyTricentml 
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92(16.2 Jan. July Do.7prCnv.il _ 
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DaPH.Orf.We-_ 
VoodsideA50e.. 


05 92.1 
5.7 252 
6.1225 
3.9 383 

5J 245 
53 282 May 
2i jfe June 
33372 Apr. 
2 . 4(519 Jan. 

1 — Jon. 


iSlOJ 63 
41) 68 45 

44 4.7 
7.C 9.4 

45 5.4 
91 65 
7.8 6.4 
5210.9 
7J 49 

3^ 4Jt 122 
3JH 46 8 JB 
83 62 55 
24 67 87 
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IS 
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46 1194 

45 9.5 1M 

*9 62 49, 
12 9.4 91 


|Nov. 
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OVERSEAS TRADERS 


African Lakes 
Anst Apir 50e_ 

Ort Bfridcrf lift V.U 
July BnttanctfTkeilSOp 

_ JulyBareteadUOpj_ 

35)49.0 Not. June Ftnlay (James) — 
_ . — July Dec. GiD&Dnfiao — 

5-? 2?-? 7 une GtNthn.U0 

43 255 Aug Dec, ErriStoaCmtEl 
I? Apr - SepL HoffnonEff.j — 

5 3 26.1 Sep. Apr. Inchupett 

22 55.4 January Jacks wm. 

4.4 * — Jamaica Sugar 

42| 4> Oct Apr. Loniho,_ ... 

Jan. Uiicfadl Cotts— 
Nov. Nigerian Hec. £1 
July Ocean'* tons. 2Dp 
Dec. PafsoB Zoeh Wp J 
Dec. Da-ANATlOp-J 
SeptSanjerUiUIOp. 


. * Oct 
4.^312 Mot 
53127.8 Apr. 
60)25.0 Dec. 
7.9j 4 Apr. 

101 = }S: 


12 

45 30.9 May 
55 266 Jan- 
25553 Jan. 

2.7 SOD Apr. 
671730 D«. 

3.9 246 Uar. Sept) 
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ii+l SI 


Nov.^Se 
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57 
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80 
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& 
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96 

18® 

170 

30 
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59 

£97 

71 
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1331 h357 
17.4 Q3.5c 
2Ufh419 
30J 629 
155 1.52 
2LB tS-0 
23 hfl.43 
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RUBBERS AND SISALS 
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16 40^ 
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53 48 69 Aug 10 Z , 

44 55 43 Apr. Not. Rawdfaacaidliw. 55b 
5.C HA „ ~ S3 


BAIScpl Dec. 
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23 H70 
126 44 76, 
Z72W<E0(fl 
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2bt 153 
10J 255 
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3.4W28M 
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S3 9.7 Apr. Aug Serf. Jetieni___ lofi 
63 17A . — _ SmLWatp.< 8 , _ 103b 
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a fl — mot. A©arhro3«ta^ £3 
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Feb. May TraH&Oeeuflg. 190 
— Tribune breath 80 

» Z-T ^ 

52 Dec. Jura rtuat DM— llfi 
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SS: j! 6 S*aSliE m‘ 
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64 

71 
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TRUSTS, FINANCE, LAND 

Investment Trusts 
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35) * . 

DeT. Jura Aberdeen Invs_ 
Dec. June AberdeeuTroa. 
_ „tau. Sept A Use Inv. 

17|411|De£. July A&SBcebre ■ 

Oct May Alliance Tro*t_„ 

Not. July amto.tdbu.5DjL 
47(23.7 Not. July Do Capiu) S^x. 
4.0(205 Dee. July AadtuML 5 s.fcK._l 
3.7 hM.9 

2.7)317 Oct HayiABericuTratt. 

3 91 — — AmericwTn-'B 1 

Abg MariAatloAiB.Sect_l 
3.9^ y o Sept Apr- Anglo- lei Dtv. _ 
4««* - Do. AscISUm.. 

6-2tttj June DfejAaglo-Seot Inv.. 


0.5 *87 fflJJAnfr Feb.lAichtwdalut. 

32317.6 - — Do Cap. 50? — 

Si 044 — Dec. Jane Arsolnv SAD^ 

II 1.6 511 Aug Xar. Audoxi: tor 

U 6* 20-1 January ftflanaBaC Mp. 

3-4 15 »| Vovanbe.- Aitonrir Ageto- 

3.6 1+a+to. Jims Atlas Eton 

14 65(69 October !mt * tot £»?)., 
r, — — , Not. July Stafcen’lBV— 
II 43 2 4 December BenyTius 
2-2 2.1 — SutopjwePwgJ 

2.4 5,4 9.9 Nov. June Eidi^xsHelSj 

f, .r. May Dec. BOTferiSoaiitoj 
17 13 667 Jane Brazil Fond CrfF) 
W « m Jaa. Sub l-reainv.(Wl- 
23 19 a* 
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10.9 23.4 


Angto-lndones'n 

BcrtamCons. I0pu_ 

, BinJWinca). 

dlOi 13J June Brethren iOp 

— ^ Apr. NOT CasUefieJd ifto 

63 8 Nov. June Chersooeae I0n.„ 
65 226 Hay Dec. Coda PUntolfc-_ 
15U Jan. Aug Grand Ceunl lOp- 

42 35.9 Apr. July Guthrie 1 1 

43 369 April HafiimnslOy. ESt «p J 

33 352 NOT. MOT Highland* M9Qcw.r 

4.4 325 Apr- Not. Kuala KepongWI. 

3.9 385 Jan July t+KnltalfiOc 

43 373 October LdgSaantnlOp. 
5.0 30J Dec. June Halakaff MSI 

4.5 34 J November Maar River lOp 

5.4 Z71 May Nov. Hamden HJd*s.lOp 

5.5 25.0 March iSnne*aSrfaalQg_ 
9.1 1S5 


9.oJl67| 
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52 
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56 
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Si 

76 
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TM — 
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26fi s284 
3.4 hl.40 
3.4 bQ3.0 
1212 056 
12i 15.23 
133 +14.06 
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2LS QlNjC 
13J2 QllJc 
266 44.06, 
155 hQ15c| 
Jli 0.48 
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4.M 4 3 
15 43 

10 45 
10 16 
12 4.4 
12 8.7 
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ftS 
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4 8 MR MOTh 1 
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12 *2 «**“■ Sep*- 


TEAS 

ladia and Bangladesh 


AKaraDnoaratl — 
lAusani yrontiertL 

Assam imtll 

[Empire Plants lOp. 
LawriePianlett— 
IfcLeod Basset £i 
(Moran £1 


52)24.4 

65 227 “*7 Nw - . . - 

n y nit J art- June Singlo Bldgs. 10p_ 
UllolZ32 ^P r - ^’Dy Warren Pla n t * ... — 
H , _ September ffOliamsontt. 


79 , 
MUi 
113 1 
130 

f 

134 
70 , 

lS*| 

41 

33 
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,0.41 
155 h296 
17.41274 
1289 
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24.7)233 
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' +3.76) 
tlD 8 
14 032 
721625 
+634 
Q25i 
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15 1163 

|-6 | Apr- Sept[Liiinrea£I 

32 38.7 
<2312. 

37 343 Feb. 

46 315 
61228 
ao 

43 324 
3.9 345 
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f-6^2 — [DBTbanDeepHl.— 

i ? S - 2 A**8- Feb. Ewl Rand Prp.5U_ 
53 127 Aug Feb. Randtonlta Est R2. 
5.1 18.7 Aug Fcb.jffestRandRl 


216 


3.« 65 Dec- f nra SHMUrd tod_ 76 

21 A Oct April St Andrew Tgt_ 132sJ 
July M». SOTAatbiMp- 9Sh 
Dee. Scotatln'A’™. 166 
Oct Serf Fret are,, 156 
ScoL^Wtai- 4ZJj 
Jan. ScoW«hlBv____ int . 
June Pre.ScrtBmt*Ta. 327 
n | June Dec. Scot Nrfnual,. ifip ? 

7.B ( 59 1 DegjprfNorftera., 138 


245 

310 

339 
30 

340 
228 
365 

29 

215 

173 


3130 +9.65, 
D3hl65d 
221 7.11 
1711 +201 
- b!5 
1718 03.70 
2J 1551 
2E114FL75 
266 14.89 
226 934 


5.?J 5.9 


4.9 


3.71 8.9 


7.9 


MO 
66 

- 90 

63 


9.3 
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7.9 


Sri Lanka 

1 225 1 133(558 j 15) 3.7] 

Africa 




Japan's leader in 
inlerraticnjl securities and 
m.vstment banking 
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NOMURA 

Tha Nomura Socurifios Co., Ltd. 

NOMURA EUROPE N.V. LONDON OFFICE: 
Bxtoer Sur^eont Hall, Moot well Suiun, London Wall, 
London EC; Vo BL Phone- (011606-34+1.6283 
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M I NES — Continued 
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| Q50c 
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Dec. 

Jan. 

Nov. 


Stock 


Price 


'Falcon RhJOr 

RhodtiC«u ItFjp 
Roan Cons. S4 

July TancantikaMp 

July DaPre£.80p 

May ITankreCoL RhJ __ 
2aniCprJBMSl__ 


fra 

CrTlGr'a 


AUSTRALIAN 

— Annex Sc 

Nov. Apr- BnuaurtUeSOToea. 3 

— BH South 50c ] 

— Carnal Pacific—.- ! 

Oct Mhy ConztocHiDUnuSOc- 1 

— Ende»our20c 

— GJLKaigDoriieJJ. 

— HaomaGoldN'I.— 

September Hampni Areas 5p_ 2 

— UelfltoDc,50c. 

Dec. Apr. 5U M.Hlitos.50c,. 2 

— you nt Lyell SSc 

— Setnneiai I Or 

June Nov North E. HilUOt 3 

— NUl KaJcurli 

— N'tb WcaHlninj!... 

June Not. OakbndceWI 2 

— P:>c it ic Copper 

— Paitroot'ISSr £ 

— Penned H*EiJp_ 

Apr. Oct Pcko-Wallsend 50e. 5 

— Southern Patific ._ 2 

Oct May Wean MiDinc50c_ 3 

— Whim Cneefc 20 c — 


+t38c 14j 3.7 


MJ QlOe 22 12 

667 — — Z 
20.7 *3.5? £5 To 
5.2 Q9c 17 26 


3551 Q 8 c * 4 0 


7.4Jt«51cl 1 * 4.1 ) 


19.9) Q15c j 4.0) 

5.4 


Nov. Apr. AmaLNIeeria 
Apr. Oct AjotHiWidSMI ._ 

Apr. .^3ct BeraltTin 

Jag July Berhratai JHI. 

Fe6 OcLCeerot 

— Goto* Base 121-p- 
June Dec. GopengCcBS. — 

— Honekms 

May Nov. Idris lOp 

— Itinlar l™-p 

— KaauutfincSHOSQ . 
Jan. July KilifnfihaU^... 
April HelayDredjdOTlMl-l 

Uar. Sept Penekslen Uh>- 

iJone. Jan. PetibocSXl 

Mar. Ocl Sain! Phan 

. February South Crafty 10p__ 
Jon. July Sooth Kinta SMU5Q 
I June Jan. Stlui Malayan $H1_ 
— Sunsa Bert SH1__ 
— Supreme Carp- SMI 

May Not. TanjoaglSa- 

Sept Mar. roagfcan Hritr. SHI 
Apr. Ort (Trench 5M1 


NS 


255 1. 6(166 

Wtl: 6 « ± 

£B1 4.4(10.4 

QllOc 
0.04 

1523 1 0.9l 75 

jilo id 
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COPPER 

June Dec-JilesrinaHOJO | 90 J1212|tQ30e)| L9| f 


MISCELLANEOUS 


iBarymin. 


Burma 3C«slPzp. 
[Aug Feb.iCoas-HtnchtlOc— 

NaveartrerLNorthcateCSl 

JunaH.TZ 


Safa hu tads. CS1_ 

T 2 raE 1 ptn.Il 

Not. July TeiudjmnmlslBp. 
October SnkonCona.CSl»_ 


54 

13 

240 

390 

240 

58 

87S 

63 

160 



NOTES 
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Starltoc i h-noudna tad semritie* which include 
dollar premium. 

“Tap" Stock. 
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for rights Isaacs far cash. 

Imorixi aiuco inereasrd or iwnuetL 
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dividend at a future dale No P/E ratio usually provided, j 
Excluding a final dividend declaration. J 

Regional price ’ 

No par value < 

Tax free, b Figures based on prospectus or other official 
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Spain restructures 


steel and shipyards 


BY ROBERT GRAHAM 


MADRID, August 28. 


THE SPANISH Government has .75 per cent of integrated steel cent of capacity are more corn- 
approved an important package production. prehensive. 

of measures to restructure two The steel programme provides The Government will provide 
key but ailing sectors of the for heavy new injections of Pts 6.3bn (£43m). in direct grant 
country's industry— integrated capital combined with official for a capital Increase for Astil- 
steel production and shipbuild- credit to provide funds for both leros, Pts JL5bn to fresh capital 
ing. new investment and to write off for Astano and Pts 3bn to official 

The measures will involve accumulated debt credit to fiazan the naval ship- 

more than £350ra worth or cheap Ensidesa, the largest of the . . , 

stale credits and grants to the integrated steel concerns and °f 

two sectors. 75 per cent of which controlled by INI, wdl increase {J**”*® 1 ° J Sg? lei arebe Iieved 
are earmarked for steeL >ts capita] by Ptallbn <£7Sm) *«be °ver£62m 


They involve 'considerable a«d will be ^aecorged a similar ^ yards Presently have an 


reductions**! rT*the labwfim sura in official credit order book of 900.000 gross 

remicuons in ine laoour rorce, ... tonnes against an annual capacity 

especially in shipbuilding where Credits of 1.9m gross tonnes. To reduce 

employment levels are expected Meanwhile, funds will be re- over-capacity the 43,000-stxong 
to be cut by 40 per cent m the ig^ed f 0 r the already agreed workforce will be cut by 40 per 
next four years. plan whereby tbe State will cent The bulk of the cuts the 

New incentives for buyers of 'eventually nationalise Altos Government hopes to make via 
■ Spanish built ships are also Hornos de Mediterraneo <AHM), early retirement, freezi ng of 
included m the package. the smallest of the three tote- recruitment, and state-assisted 

The measures have been grated steel groups. retraining. However, this still 

worked out over the past nine The funds just approved in- leaves a residual overemployment 
months. Their approval by the elude Pta4bn (£27ml for INI to of about 7,000 workers. This will 
Cabinet represents the first con- acquire an initial 34 per cent be tackled by a form of rotational 
crcte proof of the Government’s stake in AHM and the grant of employment 
resolve to rationalise strategic a further PtaSbn (£55ra) in These measures have been 
sectors of industry. official credits to ease the cash agreed with the trades unions 

The measures also mark a flow problems of the privately- after considerable haggling. The 
significant shift away from the owned Altos Hornos de Vizcaya, solution will cost tbe Govern- 
old Franco tradition whereby Pta4.5bn (£31m) in official credit merit over £25m a year when 
financial assistance was given is being made available. fully operational but it was con- 

wjth little or no reciprocal obliga- The package approved for the sidered the only possible 
tion. country’s three main shipyards approach especially as the yards 

The State via the holding — Astilleros Espanoles, Astano affected are in areas of high 
company, INI, will now control and Bazan— which control 90 per unemployment 


Long delays for air travellers 
as French dispute bites 


BY LYNTON McLAIN 


HOLIDAYMAKERS at British 
airports were yesterday resigned 
to delays of as much as 30 hours 
as the impact of the French air 
traffic controllers work-to-rule 
delayed more and more flights. 

There were even greater delays 
to passengers bound for Britain. 
More than 100 passengers arrived 
at Glasgow Airport from Palma, 
Majorca, yesterday morning 
nearly a day and a half late. 
Thousands of passengers were 
reported stranded at Palma, 
where at one point there were 
70 aircraft wating to take off. 

The situation improved last 
night at Palma, where officials 
said planes were landing and 
taking off regularly. There were 
still delays of up to three hours. 

However, there were delays of 
up to seven hours at Madrid’s 
Barajas Airport, officials said, 
and also delays at Malaga. 

Glasgow still bad a backlog 
of five Sights from Sunday and 


the average wait was 18 hours. 

At Gatwick there were only 
about 2,500 people, “not nearly 
as bad as we bad feared for the 
busiest holiday weekend.” the 
airport said. 

Luton Airport also had a back- 
log of flights, with the 3.45 am 
flight to Madrid not expected to 
leave until 9.15 pm yesterday. 

Heathrow Airport coped better 
than during earlier weekends hit 
by the French work-to-rule. Only 
two flights, to Nantes and 
Toulouse in France were 
delayed, for two hours. Tbe air- 
port said flights to Spain, Portu- 
gal and Paris were leaving with 
only minimal delay. 

In France. Nice was closed 
altogether to large aircraft 
Gibraltar was seriously affected 
by the troubles, with incoming 
flights landing up to a day late. 

At Manchester, passengers 
faced delays of up to 30 hours 
and entertainment was provided 


for waiting children. 

Flights to Canada from Heath- 
row were hit, but not as a result 
of the air traffic controllers 
action. Air Canada's ground staff 
walked out causing all Air Canada 
flights to be cancelled until 
further notice. 

in Paris there were no signs 
of an easing of the controllers’ 
action. They continued to press 
their demands for better pay and 
working conditions, but the 
French Government has refused 
to reopen negotiations as long as 
the protest lasts. 

• At Heathrow airline staff and 
shop stewards are expected to 
back a call today for El Al, the 
Israeli airline to be moved to 
Stans ted. British Airways check- 
in girls at Terminal Three have 
already refused to work next to 
El Al desks because of fears ove/ 
security. 

Pay deal militancy on British 
Airways, Page 5. 


Portugal selects new Cabinet 


BY JIMMY BURNS 


LISBON, August 28. 


PORTUGAL'S ninth Government . Sr. da Costa and his Cabinet, which will begin on September 
since a military coup ended half officially sworn in tomorrow, now 7. 

a century of dictatorship over have 10 days in which to present Portugal has had six provi- 
four years ago. was announced their programme to Parliament sional and three constitutional 
today. The announcement was Their survival will depend on governments since the coup to 
made within hours of President the outcome of a five-day debate February, 1974. 

Ramalho Banes' appointment of 

Sr. Alfredo da Costa, a 55-year- 
old engineer without official 


Rhodesia oil supply 


party links, as the country’s new Continued from Page 1 
Prime Minister. 

The 15-man Cabinet as 
expected, consists mainly of 
political independents and tech- 

mifSary mem Thev^re Colonel P rivate - It would be quite wrong fully accountable to Parliament 
Mario Firmino Miguel, who for the company to comment on and he would like to see an 
retains the Defence Ministry, its work or on the matters within investigation by the Select Corn- 
Major Joao Antonio de j, s terms 0 f reference, notwith- h™^rMP 

Figueirdco, the president of the standing tbe allegations made in JS 

Portuguese National Radio, who the pr ess an( j oQ television," the for North, made a formal 

tc tho new Minister for Social request to Mr. Michael Foot. 


is the new Minister Tor Social statement concluded." “* “ Michael Foot, 

Communication, and Colonel Leader or the Commons, for 

Antonio Goncalvcs Riberin. the f Prescott. Labour MP Parliament to be recalled to dis- 

pre^cni High Commissioner Tor ;J. r Hull East, wrote to the Prime cuss the Bingham Report, and 
Refugees, who is the new Minister demanding a Parlia- Mr. John Ryman. Labour MP for 
Minister oi the Interior. mentary inquiry into the control Blyth, wanted the Director of 

As previously announced, the ?. nd operation of BP- ip which the Public Prosecutioas to advise if 
new Finance Minister is Sr. Jose * *L per ,bere w « sufficient evidence to 

Silva Lopes, the Governor of the “5... iJ 1 u 0n BB J C Prosecute under sanctions legis- 

Bank of Portugal and president ratho that BP should be made lation. 

of the Portuguese Commission __________ 

for European Integration. 


Both the Conservative Party r» nn f rnrn i 

(CDS) and the Right-wing Social V-Ontmuea irom rage 1 
Democrat Party (PSD) have . m _ 

issurssz Vu a « c "“M Airbus decision 

sters in his Cabinet: Sr. Carlos 

Correa Gago, the new Foreign for several more weeks, with no Douglas on the Advanced Tecb- 
Mimsier; Sr. Antonio da Costa guarantees that the UK will oology Medium-Range venture. 
Leal, the new Labour Minister; eventually participate in them. One possibility is that • once 
and Sr. Acacio Magro. the new it would still be theoretically within Arbus Industrie, the UK 
Minister for Social Affairs. possible for the UK to rejoin might persuade the other 
Nevertheless, the controversial Airbus Industrie to work on the partners to modify their plans 
Ministry of Agriculture has gone A-310. while sharing in the for other smaller aircraft, in 
to Sr. da Cruz Portugal, a techno- development of a smaller air- favour of a tripartite UK-U.S.- 
crat known to be keen on a more liner with a U.S. manufacturer— European venture, built round 
vigorous policy in the sector. Boeing on the 757 or McDonnell the McDonnell Douglas venture. 


Callaghan ready 
to reach October 


election decision 


BY RICHARD EVANS, LOBBY EDITOR 


MR. JAMES CALLAGHAN re- constituencies to pie English 
turns to 10 Downing. Street this regions, concentrating on: the 
week ready to reach his decision Midlands and North-West, the 
on an October General Election two areas where Tory tacticians 
which all three, major political believe they have the best chaoce 
parties now regard as a virtual of capturing seats from Labour 
certainty. r . because of the unemployment 

Pre-campaign planning by the situation and the prospect of a 
parties is accelerating on the fall in Liberal votes, 
assumption that Thursday, Octo- Mr. Callaghan’s only formal 
ber 5 will be polling day rather engagement in a quiet first week 
than October 12 — the date origin- after a three-week holiday on his 
ally favoured. * v Sussex farm Is on Thursday when 

The- Prime Minister's annual he opens a new production .line 
visit to the Queen, at Balmoral a t a glass factory at Kings Nor- 
takes place over the week-end ton. Birmingham, 
of September 9-lOand this would keynote speech which will 

^ stodied minutely for any todi- 
the Queen of the election dale. aXUm of eleCtioa thinking will 

Provided that October 5 is the come on Tuesday week when the 
date, a brief announcement premier addresses the TUC at its 
would come from Downing Street annual conference at Brighton to 
prohably on September 13, and wka t ^ expected to be a rallying 
Parliament would be formally -an to the whole Labour move- 
dissolved without the need for a mpnt _ 
recalL Such a timetable would 
allow the standard three-week -\u— , 
election campaign, and it would lvcvt pt/aicir 
also allow Mr. David Steel, jn preparation for an election 
Liberal leader, to rally his party jn early October the Conservative 
at the start of a curtailed Liberal Party yesterday announced the 
Assembly at Southport next stage to its controversial 

The Labour leader has a vested poster campaign. 

“S-S A new poster, claixnrag-thattife 

Tories are counting on large- *** ** en « n H™ ^ er un ? er 

scale defections from the the^nnstwar 

Liberals to capture enough seats Labour dorm*, the post-war 
to sweep them to power period will soon appear on board- 

Some Tories still do not rule *«*. , throughout the country, 
out a quick dash to the polls on mainly jn marginal seats. 
September 28 if Mr. Callaghan The Inessage is that. In 16 
thinks they are moving in his years of Labour Government, real 
favour. This would mean there take-tonne pay has risen by 
could be no Liberal Assembly, per cent whereas under the 
Mrs. Margaret Thatcher, Cou- Conservatives it has risen by 60 
servative leader. Is to visit per cent over 17 years. 

SSSSSdEi a90 ™ t0 

of Dr. John Mackintosh, the b0ut S00 ’ 00a 
Labour MP who died a month Mr. James Prior, shadow 
ago. and on Mr. David Steel's employment spokesman, is to 
constituency of . Roxburgh, chair a seminar on unemployment 
Selkirk and Peebles. at Nottingham University -on 

Next week Mrs. Thatcher will Thursday organised by the 
start a series of tours of marginal party’s employment team. 


THE LEX COLUMN 





So fax this year.-internatiotial. ^ 
oil companies have announce, 
takeover bidfr worth over $2}hn 


CAPITAL SPENDING OF 
THE WORLD OIL INDUSTRY 


for businesses outside the. 
energy, sector.' Their *cquis£ 
Dons have ranged from medic# 
equipment to. forest products^ 1 
and the chances are that there 
are a lot more tovcome.- ‘ 


The simple explanation is that 
the oil companies have a great 
deal of money looking- for v a, 
home, for they costume to make . 
healthy profits despite surplus 
capacity at pretty well every 
stage of their operations. Tfe&f 
after tax return of tbe Seven 
Sisters (Exxon, - Shell, Gull, 
Mobil, SocaL Texaco and BP$ . 
only slipped marginally la^t' 



. Now tbeoift najOTsS^rar®. 
tog much farther .afield, -Mobil 
blared a spectacular trafe with 
its "acquisition* of Marsor in 
1976. As a result -it how has 
nit assets 'oOUWM* 
and centa&ner istraestE. It is also 
said to have invested toore than 
SiOOm in real : estate develop- 
ments in the last fivn years. v 
JSven . Texaco, traditionally 
one of the more conservative, of 
the oil’ majors, recently stated . 
that itiwtt interested in attrac- 
tive investment prospects "in 
afiy fiMdr. And Exxon, which 
has over 4300m of . capital 
employed outside its chemical. 


^ . energy., and mineral .operations. 


Us building up a major presence 




yZ on denmifl is utar 

And their aggregate cash flow slowing down too. Annual Poring 1977. ft ba d Zg g rojects 


Europe ‘will lag in 
micro-electronics . 
until the 1990s’ 


BY JOHN LLOYD 


WESTERN EUROPE will be de- floated with an investment of 
pendent on Japanese and UJ5.- £50m from the National Enter- 
produced micro-processors and prise Board, will he U.S.-based 
micro-electronic technology until for the first two years of its life.- 
the mid-1990s, a European Com- It will move back to the UK only 
mission report on the future of when the research and develop- 
the micro-electronics industry to mem side of its work is com- 
the EEC predicts. pleted and volume production, of 

The report to be presented to micro-processors and its micro- 
EEC officials next month, is also computer memory, the B4K RAM. 
thought to be sceptical about the ran begin- 
future of joint Europeao-U.S 


Ana tneir asxregaus co&u bow- wunius — — — • , 

from operations ‘rose; from’ increases of 6 per cent* ye fJ S™ 

sifiThn tn -Sl7 Bbn. • • In the ten years up to 1973 could forms, msomatton sfitems ^afld 

sitnon TD.fUMua. ... jjjg. advanced materials. Sales of its 

Meanwhile the capital require^ , decade of the c«ituiy video-aided text editing.machihe 
ments of parts of their tradi- decaae - totalled $24m, and: its micro- 

tional business have bden - Naturally enou^i, th e- O u. l ymip iTtor and. telephone fac* 

declining. In 1975, according to . industry has been, investing systems .are. said to be 

the Chase Manhattan Bank, tiie huge sums on other forms or aeftstest growing to their par- 

free world’s oil industry spent energy. Shell disclosed some ticfilSr industries. All told, 

$9J2bn on tankers— a figure time ago that it planned to put nearly 59m on 


- -• W- 

•-.i ii 


4- «V 

1 .r. 4 .* 
. M- 


research into ’ information 


ventures in microelectronics 
such as the recently-announced 
link between General Electric in 
the UK and Fairchild in the U.S. 
for toe volume production of 
micro-processors and micro- 
computer memories. ' 

It believes that such projects 
will be dominated by the U.S. 
companies, which have more 
advanced technology • and are 
experienced in volume produc- 
tion. 

Tbe reports says thai control 
of such joint ventures will be 
effectively in American — or 
Japanese — hands and that 
Europe will be seen as a market 
of secondary Importance. 

Instead, it favours — as does 
the Commission — links between 
electronic companies in member 
countries aimed at developing a 
wholly European capacity for 
volume micro-processor produc- 
tion. 

It Is also thought to stress the 
need to develop European soft- 
ware for micro-processors, where 
only France, and to a lesser 
extent the UK, have any strength 
at present 

The report is swimming against 
toe tide of movements within 
the major European electronic 
companies. Both Thomson-CSF 
or France and Siemens of West 
Germany are looking to the UH. 
for expertise and possible joint 
ventures, while GEC in the UK 
has already taken [he plunge. 

Even INMOS, the company 


Consumer boom likely to slacken 


BY PETER RIDDELL, ECONOMICS CORRESPONDENT 


'A SIGNIFICANT slackening in Government’s own index of Chase is, however, rather more orthodoxy will be the order of 
the consumer boom by the end longer leading indicators which bullish than many UK fore- the day.” 
of the year is suggested by the is intended to . look ahead to casters In projecting a 3 per ln a Df ,-terttoe. the 

forward indicators of the turning points in the economic cent rise lu real consumer spend- Londoo gusiljess gJJL. 

economy, according to the latest cycle. mg In 1979 after a 49 per cent ou t t h«1bf?5n Sara rate 

analysis from the London Both the cyclical indicators increase m I97S. This reflects toSeedSSSl tat 

Business School’s Centre for and the real money supply are toe assumption of further tax rSnaSinst toe^JH^lfar bv 

Economic Forecasting. regarded as significant by cuts sustaining living standards ™ ™ 

The Business School notes the ■««»* economists but a in spite of a return to a double Sw JtoTin OriSbS * 

recent evidence of a weakening similar outlook is also suggested figure rate of consumer price 1 October XFT6. 

growth of the real money by , m . ore traditional forecasting inflation. . UK ™ al exchange rate 

13 ”1®, nnmiml increase in techniques. , . . ... relative to the dollar is now 

suppl>» toe !t _ j In a new analysis of the The analysis is relatively significantly higher than immedi- 

— Uf-ffSf otice Inflation*** British economy. Chase Econo- , a ??S? t | L J5? JS^SC ately P” 01- to toe devaluations 

f0 L metrics, one of the leading U.S. Pr°fP? ets 011 toe basis of a rise of l976 and 1972.” 


1 7n ili are that metrics, one or tne leading U.S. . oi iv/o ana is m. T 

Ihe real forecasting bodies, argues that Tbe Business School expects 

toe nnniiT will continue to consumer spending is likely to J." avera 8e earnings durm a the this pattern to be reversed, 
money snppiy »»» pay round to next summer. n t 


n nd H oroduce a slowdown taper off during the second half pdy rouaa lu nexi summer. although experience of exchange 

final exnendilure later of this year as a result of slower Chase argues that under sinew rate behaviour suggests that such 

,n tho vAr and into 1979- growth in nominal wages, a Conservative administration “a deviations cab persist for signl- 

TTiic i rend has been fore- higher rate of inflation and no wage explosion would be a very Scant periods before toe various 

ini> -- decline further improvement in labour real possibility.” It claims that corrective mechanisms work 

this year of the market conditions, under either party -“monetary their way through the system. 
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Weather 


DRY and cloudy in S.: rain else- 
where but brighter in N.W. later. 
London, SJE^ S.W, Cent South- 
ern England, fttldl an d s Chann el 
Is; S.. Wales 

Mostly dry, perhaps a little 
rain. Max. 17-18C (634HF). . 

E. Anglia, E., N.W., Cent. North-, 
era England, N. Wales, Lake 
District 

Cloudy, rain at times. 

NJB. England, Borders, Edin 
burgh, Dundee, Aberdeen, Glas- 
gow Moray Firth, Cent. Highlands 
Cloudy, outbreaks of rain. 

NJB. Scotland, Orkney, Shetland 
. Cloudy, outbreaks of rain. Maxi 
13C (55F). 

Argyll, N.W. Scotland, N. Ireland 
Cloudy, rain, becoming 
brighter. Max. 15-17C (59-63F). 

Outlook: Dry with sunny inter- 
vals, becoming cloudy. 


BUSINESS CENTRES 




Fday i 



Y’day 


Midday] 


Midday 



■c 

•F 



•c 

*F 

Amsterdzo 

F' 

15 

SB 

Madrid 

5 

» 

34 

AUWCH 

S 

23 

94 

Maucbmr 

C 

14 

37 

Bahratn 

s 

S 

91 

Melboorne 

s 

13 

55 

Barcelona 

c 

33 

77 

Mexico C 

s 

21 

70 

Beirut 

s 

23 

81 

Milan 

p 

24 

75 

Belfast 

c 

15 

39 

Montreal 

R 

13 

S 

Rt tirade 

c 

19 

« 

VObUIW 

F 

K 

M 

»tn»n 

F 

15 

59 

MUK4± 

C 

13 

55 

BtnunRlnC C 

17 

a 

Newcastle 

C 

16 

61 

Brian! 

s 

2d 

ea 

New Vork R 

28 

74 

Eros9?ls ' 

V 

IS 

84 

Oslo ■■ 

F 

16' 

■61 

Budapest 

s 

IS 

84 

Purls 

S 

17 

63 

V. Aires 

c 

14 

57 

|Penb 

c 

19 

66 

Cilro 

s 

32 

90 

: Prime 

F 

15 

59 

Cardiff 

s 

20 

68 

; Reykjavik 

C 

10 

50 

ChicaRO 

c 

33 

74 

Rki de J'O 6 

23 

74 

Cotaaw 

c 

15 

59 

Rome ' 

S 

87 

81 

CopidiuD 

Th.ll 

32 

.StesaBore 

S 

SB 

87 

DabUn 

c 

IS 

n 

Stockholm 

C 

15 

59 

Edlnhnuti 

C 

17 

63 

Strasbourg S 

17 

63 

Frankfurt 

C 

18 

61 

Sydney 

S 

is 

50 

Giaseow 

c 

16 

81 

Tehran 

S 

30 

SB 

Helsinki ■ 

F 

15 

39 

Tel Ari* 

S 

27 

SI 

H. Kotur 

S 

!9 

84 

Tokyo 

c 

31 

89 

JO'bUTK 

C 

19 

66 

Torooio 

c 

2D 

68 

Lisbon 

F 

23 

73 

-Vienna 

F 

IS 

64 

Lcadon 

C 

18 

84 

Warsaw 

C 

14 

57 

LuunbrE 

C 

U 

S3 Zurich 

P 

16 

61 


HOUDAY RESORTS 


AJaccU 

Algiers 

Biarrtn 

Blackpool 

Bordens 

Booloam 


Vd*3 

MJM*y 

•C 

S 26 79 
S 29 82 
S 21 79 
C 14 57 
S 33 73 
F. 18 81 


CanUnea S 24 IS 
Cope Til B H 81 
Corfu S 28 « 
DuDrOVnDC F 28 73 
Para F 24 75 
FJorruce F 39 84 
Fiadul P U IS 
Glbnliar S 27 81 
Guernsey S 19 86 
Innsbruck S 19 88 

toverwm C 16 91 


Vilas 
Midday 
*C *F 

Istanbul F 27 81 

Jersey F IS SB 

Las Plmas F 25 77 

Locarno S 23 73 


Majorca 

Malaga 

Kalla 

Nairobi 

Naples 

Nice 

Oporto 

Rbodea 

Salzburg 

Tangier 

Tenerife 

Tunis 

Valencia 


S 30 
S 38 82 
f rr m 
C 21 SV 
F 25 77 
C SI 75 
P 21 7P 
S 27 81 
C 15 58 
S 25 77. 
P2K 
S 33 91 
P 38 83 
C 33 73 


Is. of Hafl C M 57 Venice _ _ 

S— Sonny. .K— Fair. C— Ckmtjy. B-Baln. 
Tb— n m nd a u nrm _ 


which must subsequently have over $lbn into coal over a 

fallen by several billion' dollars, year period: on Friday it systems during 1977. " 

For instan ce, T ora wi'a sp ending hounced a substantial invest-. 
on the marine side dropped ment in tbe Reita Coal Company. 

from 9114m to 913m in 1977. Exxon already has coal reserves CUiVemmeni*? view 
and Shell's from 9246m to 973m. of 9-3bn tons, while MabU’s are yovemmenis view 

There has also been less spend- put at 3.6bn. Gulf currently has r so - far, governments around 
ing further downstream. Accord-- -over 9400m invested in its gjg world have not appeared to 
ing to the Chase figures, invest- mineral operations in North ^ particul arly concerned about 
ment in refineries dropped by -America and expects to spend the possibllity of a furtoer con- 
91.8bn in 1976. . ..twice that amount over the next centration of economic power. 

At the same time, tw6 enoiv five years to devetop its coal, The UK authorities did not 
mous new developments— the uranium and other non- obj^ Albright and WHson, 
North Sea and Alaska— have petroleum energy resources.. which was the second bigger • 
moved from the cash hungry to . But there are limits. Uncer- independent chemical .company 
the cash generating stage. North talnty about the economics of ill, the country, passing into 
Sea money has already played' coal liquefaction, tighter foreign, hanifo And the U.S. . 
a part in , such takeovers as environmental legislation" and Justice Department^ has not 
Tenneeo’s bid for Albright and the miners’ strike this spring shown much interest in oil com- 
Wilson, and Texas- Eastern's have served to temper the more pany diversification to-date. At 
offer for OlinkrafL ; optimistic projections of coal the same time, political pries- 

output in tiie U.S. And in sure is^ Washington to break up 
fanitnl cnpnilimr uranium, tbe disastrous expert- the ail majors has noticeably 

v>dpiuu apcuuiug v lucres, 0 f General Atomic— a subsided over the last year. 

The result has been a marked pakmbship owned and operated But the authorities may not 
slowdown in the oil industry’s on a .50: 50 basis by Gulf and ^ able to remain docile, espec- 
demands for funds. The Seven Royal Dfech/Shell— serve as a ally if toe oil companies start 
Sisters* net new borrowings fell stark warning of the potential homing lh on particular indns- 
from nearly $5bn in 1976 to ri^ m ndwtechnolagy. Up to . sectors. For instance, two . 
under 9400m in 1977, and jvr/, L unload provided 9Z40m of this year’s biggest bids have 
although their capital spending its share of anticipated been f or forest product com- 
rose slightly .over the year to future losses on certain commit- panj es — oiinkraft and ■ Mead 
914^bn, that was only because ments of the partnership. Corporation. And .-the' numbers 
of substantial increases in their So investments which have are getting too big to ignore, 
interests outside oil and gas. nothing to do with energy are Exxon says that two-thirds of 
Spending on chemicals rose also .being -considered. Minerals its investment programme ove r 
nearly a quarter to.92.2bn, and are an obvious candidate -for the next four years wRl'he con- ' 
their Investment in other areas investment by companies which centrated in tire exploration and 
exceeded 91bn for the first time, are in an - extractive industry development of energy sources.' 

So the . companies have the and have lots of financial But since its total budget for 

money to diversify and they muscle — which is why Atlantic the period Is 924bn. that wiold 

also have tbe motive. No one Richfield took on Anaconda last still leave it with enough loose 
agrees about exactly when the year, while Exxon spent over change to pick up about seven j ‘ 

oil is going to run oat, but it $100m on Chilean copper companies toe sixe of Glaxo if 
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clearly is a finite asset. Growth interests. . 


it felt in the mood. 
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ITS OWN CARD? 



If your store or shops W a reasonable oT Unicredit’sfinaritial sendees -conrnletethe " - 

ffiwX a ^SSiLl? 13niQeditBnan '* 

Lmitcd, RO. Box 4, Metrochange House, - 
Mailings, Bradford BD1 5SH - • 

RnWwIf 0274 2 ^ i “da^tOspcbkio-- 
«yan Cneetham, our Sales ESrecton 


the ideal creditcard^four own. 

Think what that means. 

With^ ^an ateobte minimum of delay (in •'* 
some cases immediately) you can give credit-' 
worthy customers continuous credit to spend 
in your store— and your store atone, Which, gg 
youllappredate. is virtually guaranteed to 
increase your turnover and help your cash flow 
As well as promoting customer loyalty * 
you’ll $ve your stored image an instant miipL- 
And because we send regular statements 

to customers teffing them how much credit- 
they have available, you can indude regular 
promotional mailings. 

But what. you're thinking, about adminis- 
tration. fiinding, bad credit risks and so on? 

Don't worry Unicredit wiU take care of 
absolutely everything. (After al we are the ■ 
largest Operator of in-house systems in Rritafn ) 
lb find out more about issuing your 
own credit card— and indeed toe whole range 
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